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Black Meat Marke 


i By BLAIR FRASER 


OTTAWA—Success of meat ra- 
tioning in Canada hinges on one 
question: “Can we lick the black 
; market?” On the evidence so far 
ithe best answer anyone can give 
with assurance is “Maybe.” 

Up to now, since fneat rationing 
| ceased a year ago, the only control 
on slaughtering has been the re- 
quirement of a permit, and the only 
control on sale, either wholesale er 
| retail, has been price control. Sup- 
| ply has been fairly afnple—not up to 
an but near it. And despite 
these relatively easy conditions, the 
black market in meat has been on 
; the increase, 
| One basic difficulty in controlling 
|food prices, and-~ especially meat 
| prices, has been the Government’s 


; refusal to put any. ceiling on cattle. 


Howard IL. Ross, 38, Canada’s administrator of consumer ration- 
ing, will have the important but thankless job of cutting back 
meat consumption to help feed Europe. Montreal born, he is 
a B.A. (McGill), M.A. (Oxford) and a chartered accountant, 
has since 1940 been a partner in the accounting firm his grand- 
father founded, P. 8S. Ross & Sons. To his complex and vital 
meat rationing job he brings a five-year war administrative 
background in Foreign Exchange Control Board and (since 
1942) in WPTB’s Ration Division. His administration has a 
staff of 940 now, is asking for several hundred more to run the 
meat program when it gets under way Aug. 16. 


THE NATION’S BUSINESS 


Four Major Tasks 
At Dom-Prov Meet 


Four main points must be decided by the Dominion-Provincial 
Conference which will open—but not close—in August. Briefly, 
the four points are: 

1. Ottawa wants its monopoly on income and corporation taxes 
made permanent. Without this cornerstone, it will be impossible, 
say the Ottawa experts—and many who have examined the situation 
closely tend to agree—to build a rational tax system in place of | 
the hodge-podge that now throttles Canadian enterprise. 

2. Jurisdiction on social legislation will have to be clarified, and 
machinery blueprinted. 

3. Co-operative arrangements should be made for projects to 
conserve natural resources. 

4. Ottawa wants the provinces to agree to a master plan for the 
timing of public works, so that these may be undertaken‘at periods 
of slack employment, - we 

Biggest argument, of course, is expected on the first point. If 
provincial reaction to the Sirois Report is any guide, proyinees*will 


| 


In other lines, price control oper- 
ates at three levels—there’s a ceil- 
ing for the retailer, a ceiling for the 
wholesaler, a ceiling. for the pro- 
ducer, In meat, only the first two 
ceilings have been applied. The 
wholesaler has been told, in effect: 
“You must sell at this price, but 
where you get your goods and how 
much you pay for them is your 
business.” 
Cattle, Hog Prices Edge Up 


Lately, cattle and hog prices hdve 
been edging up to a point where 
they are’ often, completely out of 
line with ceiling prices for meat. In 
Montreal, lately, hogs were quoted 
at a price that worked out to 2Ic. a 
pound, dressed weight; ceiling 
prices for pork averaged only 1l0c, 
a pound. It was obvious that some 
buyers, at least, were getting their 
money back by charging illegal 
prices for meat. 

Even when live animals have 
sold at prices that allowed a slight 
margin of profit at meat ceilings, 
this profit could only be realized by 
packers able to get maximum re- 
turn from offals, fats, bones and by- 
products of all kinds—in other 
words, by the 40 or 50 inspected 
slaughtering plants of the larger 
packers. Theoretically, then, one 
might look for a recent increase in 
sales to the big packers and a de- 
crease in sales to the little fellows 
who aren't equipped to recover the 


‘461 Aireraf 
not look kindly on any proposal to take taxing powers away from | Aircra t 


them. The Dominion is prepared to buy out the provinces’ income 
and corporation tax rights at a pretty generous figure—more, in | 
dollars and cents, than a province itself could reasonably count | 
on collecting. But this is not expected to allay provincial reluctance, 
though it may mitigate it. | 
In cold facts, Ottawa holds all the cards in this particular dispute | 


Sold By WAC 


MONTREAL (Staff) — Approxi- 
mately $2%4 millions has been real- 
ized by War Assets Corp. up to the 


and could, if necessary, impose its will. Income taxes are so high | end of June from sale of aircraft 


now that any provincial Government proposing to tack on a tax | 
of its own would be committing political suicide. Ottawa is under 
rio constitutional obligation to alter this state of affairs. The 
squatter’s rights of the Federal Treasury to these tax fields could | 
not, in fact, be successfully challenged. 


Ottawa Shuns Strongarm Tactic 


But any intention of using this strongarm argument is denied in 
Ottawa quarters and is for this reason most unlikely: Ottawa 
might win its tax claims over provincial opposition, but the other 
three points depend absolutely on provincial co-operation and on | 

@ general atmosphere of friendliness at the conference. ~ 

On the second point, social legislation, there is less disagreement | 
and less need for change than popularly supposed. Unemploy- 
ment insurance has already, by constitutional amendment, been | 
placed in federal jurisdiction. Old age pensions are already within | 
the Dominion’s power, provided they are given to everybody | 
without a means test. Health insurance is provincial and nobody 
proposes that it should be otherwise. The problem there is only 
to work out a feasible system of financial co-operation between 
Dominion and provinces. Of the usual social laws, only labor 
legislation appears to present a serious constitutional difficulty. 
Even family allowances, on which there has been some consti- 
tutional bickering, are now almost universally conceded to be within 
Dominion powers. 

Conservation of natural resources is also a field for co-operative 
effort. Most provinces control their own natural resources and 
again, nobody proposes to alter that. What is proposed is that 
conservation schemes—co-ordinated projects of reforestation, soil | 
_improvement, erosion control, hydro development, transport and 
_ communication improvement—can’t be conducted on'a piecemeal 
basis, but need national over-all planning such as that which made 
such a success of the TVA in the United States. Ottawa hopes to 
enlist the co-operation of all levels of government, also of the 
resource-using industries such as mining, lumbering, pulp and 
paper companies, in achieving co-ordination here. 


Agreement on Timing Essential 


Perhaps the most important thing of all, in reconstruction 
policy, is co-ordinated timing, the major .weapon in flattening out 
the extremes of the business cycle. 

Most of this investment planning will, of course, be integrated 
with plans under Point 3—conservation of resources. But. from 
the point of view of maintaining employment, the important thing 
‘is that public works be undertaken at times and in areas where 
private employment is falling off. This will involve a degree of 
Patience on the part of local authorities which must surpass all 
previous records. 
planning that no local authority can undertake. 


At the moment, the outlook for the Dominion-Provincial Con- | 
ference is conceded to be none too bright. When the Sirois Confer- 
ence failed, all but one of the Governments in Canada were at | 


least nominally Liberal or Liberal-Progressive. Now we have 
two coalitions, one Social Credit, one CCF, one Progressive Conser- 
vative, one Union Nationale and three straight Liberals, and those 


three in the numerically and financially feeble Maritime provinces. | 


There are, however, grounds fof optimism. At the first meeting 


of the conference, starting Aug. 6, the proposals and the counter- 
That done, the conference adjourns | 


proposals will be made public. 


to let politicians and public study and discuss the problems and 
the possible solutions. 

Therein lies the Canadian citizen’s hope. An informed 
aroused public opinion, cognizant of the present constitutional tangle 


and of how it hurts the citizen personally, will be something elected | 


politicians cannot safely ignore or defy. t 


| 
| 


It will also demand the kind of nation-wide | 


and ' 


and parts. Prices received have 


varied from a few hundred dollars | 


for used training planes to figures 
well up in the thousands for big 
transports. 

Some 461 aircraft were sold by 
War Assets to June 30, for a total 
amount of $1,537,000. To this figure 
must be added $1,207,000 revenue 
received from sale of material, en- 
gines, instruments, etc. to bring 
total amount from aircraft disposal 
to about $2,744,000. 


Of the 461 aircraft sold, 146 went 
to purchasers in Canada, while 315 
were sold for use outside Canada. 


Total sales in June, 1945, includ- 
ing aircraft, engines, parts, and one 
Link Trainer, amounted to $156,760. 

June sales included: 45 de Havil- 
land Tiger Moths, sold at average 
price of $460; 20 Oxford V aircraft, 
average price $4,300; six Anson IV, 
average price $5,250; one Lockheed, 
at $14,000, 

Of the 45 Tiger Moths sold last 
month, 24 represented deliveries to 
the Royal Canadian Flying Clubs 
Association, as part of sale of more 
than 200 of this *type of plane to 
the RCFC group (see The Finan- 
cial Post, July 7, 1945). 

Other purchasers of aircraft from 
War Assets Corp. in June: included 
the Trans-Canada Air Lines, and 
purchasers in Winnipeg, Iceland, 
Mexico and South America, 


| Atlas Steels Ltd. 


Is Calling Pref. 


Atlas Steels Ltd, has consum- 


mated its contracts with the Gov- , 


ernment and is now calling its 

7% preferred stocks in simplifica- 

tion of the financial structure, 

Roy H. Davis, president, tells The 

Financial Post. Impressive sales 

campaigns are in progress for 
| both domestic and export mar- 
kets. This has been made possible 
and necessary by the swing now 
in process from war production. 

During the period in which the 
government contracts were in 
force the company’s year ended 
Sept. 30. The fiscal year will now 
revert to the calendar year and 
the next annual statement will 
appear after Dec. 31, 1945, Mr. 
Davis states, 

Outstanding capitalization con- 
Sists of 2,250 shares of $100 par 
value 7% first preferred, 2,000 
shares of $100 par value of 7% 
second preferred and 166,885 no 
par value common shares. Both 
preferred stocks are callable at 
$105 and accrued dividends. List- 
ing of the common shares on the 
Toronto Stock Exchange curb 
market is expected on July 16, 
1945. : 


| tax, each way. Planes to be used 


ig Ration Problem 


value of offals and other secondary 
products, 

Actually, the trend has been pre- 
cisely opposite. The small plant 
has bought more, not less, at these 

| close-to-ceiling price levels. One 
little place in Toronto that used to 
slaughter 15 hogs a week, in the 
days of slaughter control, recently 
bought more than 250 hogs for 
slaughter in a single week. This 
case is typical of conditions through- 
out the country. Officials see it as 
meaning one thing—black market 
operations on the upgrade. 
Controls Difficult 
Fully effective price control is 
| particularly difficult in the meat 
field anyway. ‘There are three fac- 
tors in meat pricing: grade, cut and 
weight. It takes a fairly expert eye 
to spot each of the 40-odd cuts in a 
beef carcase and keep track of its 
correct ceiling price. As for grade, 


| 
' 


| 


| 


| 


not even an expert can tell at a/| 


glance the difference between, say, 
a cut from commercial and a cut 
from cow beef. Prosecutions for 
this type of violation can only be 
based on a close check of the deal- 
er’s books and a comparison of the 
(Continued on page 2, col. 5) 
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Who.is Buying 
Thayers Stock? 


An offer to purchase Thayers 
Ltd. common shares at $10 a share 
and preferred shares at $37.50 per 
share is being made in a letter to 
shareholders by Midland Securi- 
ties Ltd. on behalf of a client. As 
these prices are considerably 
above the recent Toronto Stock 
Exchange quotations of $5% bid 
for the common and $30% bid for 
the preferred, financial circles be- 
lieve that someone is endeavor- 
ing to acquire control. 

One suggestion has been that 
one of the other oil companies is 
endeavoring to acquire Thayers 
chain of service stations which are 
situated between Chatham and 
Toronto. Officials of British 
American Oil Co., Imperial Oil 
Ltd., Shell Oil Co. of Canada, Mc- 
Coll-Frontenac Oil Co., Sun Oil Co, 
and Supertest Petroleum Corp. 
have told The Financial Post that 
their companies are not involved in 
the transaction. .- 

John Irwin, president of Cana- 
dian Oil Companies, told The Post 
he had nothing to say on the matter. 

The Post also understands that 
L. A. Thayer, who has retired as 
president and general manager, 
has sold his stock and was instru- 
mental in arranging that a simi- 
lar offer be made to the other 
shareholders. 


‘Business Air Trips Get 


Transatlantic Priority 


OTTAWA 
won't be too difficult for business- 
men when TCA begins commercial 
transatlantic flights in September, 
according to indieations here. 

Pleasure trips will be:pretty well 
out, so long as any excess of de- 
mand over supply remains, but any- 
body with a good business reason 
for flying to Europe will be able to 
go. The formula is that the trip 
should be “in the national inter- 
est,” but everybody here is awake 
to the fact that the greatest “na- 
tional interest” of 1945 is promotion 
of our export trade, and of busi- 
ness generally. 


To Use Lancasters 


Fare will be about $1,100 round 
trip. Hon. C. D. Howe said TCA 
would “compete” with Pan Amer- 
iean fayes, which are $525 U, S.plus 


are the same converted Lancasters 
that are carrying the no-pay official 
passengers now. The Douglas DC 
6’s which will be TCA’s postwar 
standard model, and which will 
give us coast-to-coast express serv- 
ice in half the present travel fime, 
won't be available for civilian use 
until the summer of 1946. 

Mr. Howe gave out his news 
about domestic aviation at the press 
conference he had called in order 
to talk about international aviation. 
Occasion was the announcement of 
the first meeting of the Interim 
Council of the Provisional Interna- 
tional Civil Aviation Organization. 
This is the first meeting of any 
postwar international agency. Its 
business will be mainly operational 
—setting up committees, arranging 
for office space in Montreal’s Do- 
minion Square Building, and for 
| the hiring of the 100-odd people who 
will make up its employed staff. 
The organization is strictly tempor- 
ary, as its narhe implies, but it's 
intended that the permanent organ- 
ization, when set up, should inherit 
the facilities now being established. 


(Staff) — Priorities ¢———— 
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Quebec Farms | 


Will Get Power 


| 


MONTREAL (Staff) — Hundreds | 
of: applications for organization of | 
electricity co-operatives in Quebec | 
Province already have been re-| 
ceived by the Rural Electrification | 
Commission, according to Minister 
of Public Works Romeo Lorrain. 

Under a measure passed by the 
Quebec Legislature at its last ses-| 
sion, co-operative societies, once | 
formed in rural districts, may bor- 
row from the provincial commis- 
sion, under Government guarantee, 
such amount as required for con- 
struction of power houses and 
transmission lines, with interest 


| 


rate at 3% for-a period of 30 years. 


Building Products 
To Expand Plant 


An issue of $1 million of 2%4% 
serial debentures due June 1, 
1948-55 ($125,000 annually) of 
Building Products Ltd. to provide 
funds for the current expansion 
of its plant facilities has been sold 
privately by A. E. Ames & Co, 

Proceeds are to be used for: 

1. Additional buildings at Ville 
La Salle works and the necessary 
machinery and equipment for the 
production of increased supplies 
of fibre insulating board, asphalt 
roofings and sidings. Estimated 
cost is $550,000. 

2. Additional buildings for stor- 
age of finished goods at Ville La 
Salle works. Estimated cost is 
$100,000. 

3. Major improvements includ- 
ing new construction, machinery 
and equipment at the Hamilton, 
Winnipeg and Port Rouge plants 
to cost an estimated $350,000. 
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Life Insurance Companies 


May Enter Mass Housing | 


en 


You Build or 
We Do, Ilsley 


Tells Insurers 


By BLAIR FRASER 


OTTAWA—Private enterprise has 
been given a direct challenge in the 


low-rental housing field, and top| 


officials of the major Canadian life 
insurance companies met this week 
to plan what to do about it. Prob- 
able upshot will be the entrance of 
insurance companies into home- 
building on a considerably increas- 
ed scale, 


Within the past fortnight, insur- 
ance men have been called to Ot- 
tawa for conferences with Finance 
Minister Ilsley at which Mr, Ilsley 
minced no words. Baldly, his mes- 
sage was this: “Get into housing in 
a big way, and quickly, or the Gov- 
ernment will do it instead.” 


All this year it has been evident 
that the housing crisis in Canada is 
becoming desperate. The Govern- 
ment’s stated target is 50,000 new 
dwellings within the first full build- 
ing year after V-E Day, and many 
officials who have studied the prob- 
lem believe that if a considerable 
percentage of these homes aren’t 
available before snow flies there 
will be nowhere to put the war vet- 
erans returning from overseas, 


See Only 25,000 So Far 


So far only about half the needed 
construction is even scheduled, Vet- 
erans Land Administration has 
about 3,000 dwellings going up for 
sale to servicemen wanting small 
suburban holdings under the Act. 
Wartime Housing, according to the 
figures Finance Minister Ilsley 
gave to the mayors’ delegation 
Monday, has built for rent 1,200 vet- 
erans’ homes, and another 2,700 
have been approved. Building li- 
censes have been issued to private 
builders for 23,000 more—but of 
these latter the vast majority are to 
be either owner-occupied dwellings 
or are to rent at a fairly high fig- 
ure. Of low;rental housing there is 
virtually none going up, and that 
of course is where the need lies. 


Part of the building bottleneck. 
has been scarce materials and 
scarcer labor, These scarcities still 
exist and are particularly acute in 
certain fields—brick, lumber soil 
pipe, bathtubs. But officials here are 
making strong efforts to overcome 
this handicap. Wartime Industries 
Control Board and Wartime Prices 
and Trade Board have given top pri- 
ority, in allocating raw materials 
and finished products respectively, 
to builders and their supplying in- 
dustries. National Selective Service 
has done the same in directing 
labor—building has had a higher 
rating even than war work. Lately, 
too the Government has been send- 
ing out field men to interview 
builders, find out what their prob- 
lems are and see what can be done 
to help them. 


But a continuing bottleneck has 
been money. The Government did 


not and does not want to go into | 


publicly owned housing, or to be- 
(Continued on page 2, col. 3) 


No. Request for Rail Rate Increase; 


West Prepared to Fight Any Proposal 


OTTAWA—(Staff)—No appeal for 
increased rail freight rates has come 
to the Board of Transport Commis- 
sioners and none is expected, The 
Financial Post is reliably informed 
here. 

Commenting on a recent Winni- 
peg newspaper article that such an 
appeal by both railways was like- 
ly and that the Canadian Pacific 
Railway is currently preparing a 
brief in this connection, reliable 
sources here did not think it likely. 
at least so long as price freeze 
policy is in effect (which, of course, 
also applies to freight rates), that 
either singly or jointly the railways 
would be appealing for higher 
freight rates. 

“You should keep in mind the 
fact that western interests seem to 
be on the point of letting loose a 
big drive to get freight rates re- 
duced,” one informant said. 

* * s 

MONTREAL — (Staff) — Until the 
government shows readiness to make 
adjustments in the pyice trol 
system, any appeal for an increase 
jin freight rates from Canadian 
| Pacific Railway is most unlikely, 


here. 


| according to well-informed quarters | 


They do, however, point to what} 
President D, C. Coleman said at the 
last annual meeting and suggest that 
they know of nothing to change 
policy since that time. 
Rates Out of Line? 
President Coleman, May 2, re- | 
ported that rail freight rates in Can- 
ada are lower than those charged | 
in any other country in the Com- 
monwealth, in Europe or in, Am- 
erica, despite the fact that Cana- 
dian railways face more difficult 
climatic conditions, higher cost of 


population density. 

Freight rates in Canada, he noted, 
were cut drastically in the depres- 
sion years to attract business, have 
never been restored upward, de- 
spite sharp increases in costs, par- 
ticularly during the war years. 

“If labor and material costs are 
to be maintained at anything like 
the present level,” he said, “justice 
will require that Canadian railways 
be permitted to obtain such increases 
in rates as the Board of Transport 
Commissioners may find reason- 
able.” 


~ * * 


From Our Own Correspondent 


| VANCOUVER—If, as_ reported, 


| No matter how strong a case offi- \the Canadian railroads intend to 


many basic materials and lower | 
| 


|cials might feel they could make | apply for higher freight rates, they | 
for increased rail rates, they will| may expect active opposition from | 
not do so at present because of the | the west coast, where the complaint | 
| price freeze policy, it was explained | for years has been not so much 
‘to The Financial Post. | against excessive charges as against 
| As a publicly owned road, Cana- | discrimination. 
| dian National must abide by govern-| Some of B.C.’s most influential 
;ment policies, hence, it is pointed organizations, including CMA's B.C. 
| out, any effort by it to get a price | division, have gone on record fav- 
| ceiling concession is unthinkable.! oring reduction of western rates and 
| And CPR is virtually certain not to! the Vancouver Board of Trade re- | 
act alone. | cently listened with evidence of ap- 
CPR officials are saying nothing. proval to a declaration by H. R. 


{ * 


MacMillan, outstanding industrial- 
ist, that unfair rate structure was 
handicapping industrial develop- 
ment on the west coast, 


« * + 


From Our Own Correspondent 

EDMONTON—A real battle may 
develop between the western prov- 
inces and Canada’s railways, the 
provinces seeking a general revision 
and reduction of what they term 
“exorbitant freight rates,” the rail- 
ways reportedly wanting to in- 
crease the rates. 

Alberta Premier E. C. Manning 
| and his minister of railways, Hon. 
| W. A. Fallow, are leading the fight, 
| having promised to try and get the 
| question of enquiry into and re- 
vision of the freight rate scale onto 


| the agenda of next month’s provin- | 


| cial-Dominion conference. 
| Winnipeg 
that the railways not only were not 
| considering a decrease in freight 
| rates but were thinking of boosting 
| them, brought angry comment from 
| outspoken Mr. Fallow, who said the 
| Alberta government “will fight 
any move to increase railway freight 

rates and intends to bring pressure 
| to bear to secure a reduction.” He 
doesn’t blame the railways so much 
as “the politicians”: he claims con- 
trol them. 


Discrimination Claimed 


The minister said he had pointed 
out on a number of occasions “the 
discriminatory freight rates under 
which Alberta suffers.” The rates 
on goods shipped from the east to 
the Pacific coast were low in order 
to compete with ocean traffic and, he 
said, to compensate the railways, 
the rates to Alberta and other 
prairie points were doubled. ° 


impression last week | 


| 


Company Executives 
Construction Project 


Consider $50 Millions 
— Plan 10,000 Low- 


cost Rental Houses to Meet National Crisis 


Entry of the life insurance companies into mass low-cost housing 
is now being formally discussed by company managements, 

Understood to be getting consideration of life company execu- 
tives is a nation-wide project tentatively involving some 10,000 
housing units—about $50 millions worth. These housing units 
would be in the low-cost field, would be for rent (not sale) and 


war veterans would have priority 


on occupancy. 


One plan for insurance company participation.in beating the 
housing crisis is along these lines: 

A holding corporation would be formed in which all or most 
life insurance companies in Canada would be represented in pro- 


portion to their assets. 


The holding company, representing all the participating institu- 
tions, would then create separate companies in certain crucial com- 
munity centres to do the job of building and property management. 


Certain amendments to present legislation would be required 


to make this plan possible. 


Inside 
News 


II ,000 W orkers 


are needed in Canadian textile fac- | 
tories right away to meet the most | 
acute cloth, yarn and clothing 
shortage the Dominion has known 
since the war. Raw materials are | 
in good supply but labor is the bot- | 
tleneck that is making it difficult | 
to buy suits and textiles generally. 
(p. 15) 


2,300 New Jobs 
will be provided in the U. S, and | 
Ontario as a result of Minnesota | 
and Ontario Paper Co.’s expansion 
program, the company een ob 


> 


Government approval has been ob- 
tained for modernization and ex- | 
pansion projects which will cost | 
over $6 millions. (p. 5) 


National Information 
agencies receive wide approval for | 
their work during wartime in this 
week’: Post opinion quiz, but pea- 
ple are divided on the question of 
whether agencies such as Wartime 
Information Board should continue 
to function after the war. (p. 7) 


“Floater” Insurance - 
policies will provide slightly less 
protection for the same money in 
the near future, as insurance com- 
panies are considering premium | 
adjustments for personal property | 
floater policies, which have. been 
showing a loss to them in recent | 
years, One change expected is in- | 
troduction of a $15 deductible | 
clause, requiring the policyholder | 
to absorb the first $15 of any loss 
himself, (p. 10). 


Rayon Goods 
wi.l continue in restricted supply 
during 1945, chiefly because of the | 
difficult cotton situation. The acute | 
shortage of cotton textiles has re- | 
sulted in that material being given | 
top priority and most spinning | 
machines will be used for it in-| 
stead of rayon. (p 21). 


“Boy Wanted” 


signs are in evidence in banks and 

offices again after a five-year | 
dearth of junior office jobs. Banks | 
have already started taking on} 
young. men of 16 or 17 and, in some | 
cases, are stretching the age limit 

to 21, and prospects for promotion 

aresregarded as brighter than in 

pre-war years. (p 11). 


Business in May 

showed increases over 1944 in 
practically all types of business ac- | 
tivity in all five regions of Canada, 
according to a Financial Post sum- 
mary, Advances were appreciable | 
in most aréas, especially in the 
Maritime Provinces, and Ontario | 
reached a new maximum index of 
201.4. (p. 25). 


Unshrinkable Wool 


goods are in prospect for Canadian 
consumers after the war, as the 
result of wool treating processes 
developed to meet wartime needs. 
Three companies, including one in 
Canada, will offer the new, treated 
fabrics as soon as present war con- 
tracts have been filled. (p. 15) 


The Co-operative 

movement in Saskatchewan is ex- 
tending operations back to sources 
of supply, with decision of Saskat- 
chewan Federated Co-operatives 
Ltd. to continue financing oil drill- 
ing operations. The organization is 
also opening two coal mines in 
Alberta and has acquired a shingle 
mill in British Columbia. (p. 3) 


Nova Scotia 

is looking forward to establishment 
of a new industry in Yarmouth 
County as a result of increased de- 
mand for Irish moss — a seaweed 
found in abundance along Mari- 
time coast lines. The moss is pro- 
cessed to yield gelose—a compound 
used by food, leather, paint and 
cosmetic producers. (p. 23) 


Crop Conditions 
in western Canada are much im- 
proved as a result of favorable 
weather, but both the season and 
the crop itself continue to be late. 
Provided early frosts are not en- 
countered, farmers believe it is 
quite possible the late crops will 
give a satisfactory yield. (p. 8) 


Chief of these is a new clause 
which would enable life insurance 
companies to set up limited divi- 
dend corporations for holding and 
managing real property. 

All Companies Eager 

Virtually all life companies are 
known to be extremely eager to do 
something in the housing field. But 
as trustees of public funds, they 
have severe responsibilities to pol- 
icyholders. With building costs as 
they are, with rentals frozen, with 
the construction and property mane 
agement job almost completely un- 
familiar to them, there is a not sure 
prising reluctance to jump nto 
these almost unknown and very 
troubled waters. 

Most significant’ of the attitude 
behind life company studies of this 
situation is the fact that all calcula- 
tions as to the likely return on 


|}money invested in such a project 


show that it will be very low— 
perhaps under 3% compared with 
the 4% all life companies in Can- 
ada earnéd on all their investments 
last year. 

Hence, life company interest in 
this matter is clearly social rather 
than economic, 

Whatever the decision of life com- 
panies jointly or singly, no one exe 
pects that their aetion will, overs 


night, solve.- the * frésent ~-housing~— 


crisis. 

Even if a company were to go 
into action this week, the number 
of housing units it could have ready 
for occupancy by Christmas would 
be modest and, in itself, far from 
a “solution” to the immediate prob- 
lem. 


Repats Heighten . 
Housing Problem 


While demobilization of the 
armed services is being counted 
on to provide additional labor 
supply for Canada’s hard-pressed 
construction industry, the return 
of servicemen is expected to 
heighten, rather than ease, the 
present housing shortage, in the 
view of Veterans’ Affairs officials. 

More than 45,000 army men 
alone, plus almost half as many 
navy and air force personnel have 
returned to Canada since the be- 
ginning of 1945 and 16,000 more 
are expected in the course of the 
next few days. Over 20% of this 
total are men from the Toronto 
area, where housing congestion is 
particularly serious. 

More than 200,000 servicemen 
are married (the Army alone re- 
ports 177,000 in this category) 
and in many cases their wives 
have been living with relatives 
or friends during their husbands’ 
absence. When these men are de- 
mobilized, it is expected that they 
will want to establish homes of 
their own again. In addition, 
25,000 men c. mors married Brit- 
ish girls, who will be coming to 
Canada to take up residence, 


Pace of Business 


on 

Though labor requirement-; 
especially in war industries, drop- 
ped off sharply immediately after 
V-E Day, the general laber fam- 
ine made this chiefly a cutback 
into thin air: employment itself is 
holding. At the beginning of May, 
worker shortage was estimated at 
155,009; this dropped to 146,787 by 
May 24. Employment at May 1 
stood at 175.5, compared with 176.9 
the previous month (a slight drop 
in May has been usual during the 
war). This was about five points 
below the Jan. 1 high for the year, 
about three points below the pre- 
vious May level. Cutbacks in war 
industry employment were largely 
offset by gains in construction and 
maintenance, services, communica- 
tions and transportation, ‘ 
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EATON'S 


‘You Build or We Will’ 


Iisley to Insurance Men 


(Continued from page 1) 
come a giant state landlord. But 
private funds, were not being in- 
vested in anything like adequate 
volume. 


Last year, the National Housing 
Act was amended to permit life in- 
surance companies, as the biggest 
repositories of private funds, to 
“build, own and operate? low-rental 
housing projects. Return was not 
to exceed 6%. Recognizing that a 
life insurance firm is a trustee of 
policyholders’ money, the Govern- 
ment also guaranteed a minimum 
return of 24%. 


Despite this encouragement life 
insurance companies during the 
first half of 1945 showed little in- 
terest in low-rental housing. They 
couldn't afford it on a large scale, 
they said. With building costs as 
high as they are, and rentals under 
a ceiling, many thought they'd 
never get a return as high as the 


*'| guaranteed 2%%—they’d be “on 


».. with clothes that are a treat to wear... 


sports jackets that are smartly tailored in the 


Eaton manner...and slacks that are cool, 


light and trim fitting. 


A Residential and Day School 
for Girls 
10 ELM AVENUE, TORONTO 
Junior and Honour Matriculation 
? 0 


Nitsery,.Kindergarten and Junior 
School —Art— Musio— Id : 
Eoonomics—Secre 


torial — 
Swimming Pool—Skiing at School 
Farm 


School re-opens Wed. Sept. 12th 
"Fer Ilktrated calendar write the Priecipal 


7 


. MISS EDITH M. READ,M.A.,LL.D. 


“ 


fe ee 


enn 


ruv.ev 
COLLEGE 


FOR BOYS 


St. Catharines, Ontario 
FOUNDED 1889 


(© feet bloc snd Ener wai 


ag. 
© Lower and Upper Schools for boys 
8 co 18, 


BOYS PREPARED 
THE SERVICES 


= 


FOUNDED 
° 1829 ¢ 


Preparatory School, ages 7 to 13 
Upper School, ages 13 to 18 
OURSES—Grade 2 to University 

Entrance. Boarding and Day School. 
Cadet Training. 
fields, gymnasium and swimming pool. 


Scholarshi 
September 


L. M. McKENZIE, B.A., Principal 


‘UpPER CANADA COLLEGE 


TORONTO, CANADA 


naar eR at! 


INDUSTRIAL 


STUDEBAKER DISTRIBUTORS 


CARS ace el en Cees 


1221 BAY ST 


lps offered boys of fourteen and 
under. Autumn Term opens Wednesday, 


cturers 


PRECISION AIRCRAFT PARTS 


VALVES & 


AD. 9381 
W. J. GAGE & CO. LTD: 


TORONTO 
WINNIPEG 


ADVERTISEMENTS 


Classified ads, cost 4c. per word 
and ‘figure for each insertion. 
Minimam ad. 12 words. Add six 
words when box number is 
required. When replies are to 
be matled te advertiser, add 
10e. Classified ads. payable in 
advance. Contract rates on 
application. 


SITUATIONS WANTED MALE 
XECUTIVE, 39, recently with Domin- 
ion Government, legal and accounting 

education, mumber of years experience 
legal practice and accounting work; 
some editorial and writing experience; 
desires connection legal firm, corpora: 
tion advisory work, company secretary, 
etc. Will go anywhere. Available 


Au 1. Apply nearest Employment 
ofa Selective Bervice office. Refer 
H, O. 2284. 


MALE HELP WANTED 
NIVERSITY graduate, 25 to 30 years 
old, of outstanding personality, pref- 

erably with some business experience, 
though this is not essential if applicant 
has brains and initiative; employee to be 
used in executive, sales promotion and 
ublic relations work and would be 

ndicapped without possession of good 
appearance, engaging manner and some 
ability in public speaking. A splendid 
opportunity with large Canadian corpora- 
tion of long standing for man with the 
above qualifications. Do not apply unless 
your services are available under Regu- 
lation P.C. 246, Part III (January, 1943), 
administered by the Wartime Bureau of 
Technical Personnel. Apply Box No. 17, 
The Financial Post, Toronto. 


FOR UNIVERSITY 
AND BUSINESS 


ing. Twenty-five acres of playing 


12th. For Prospectus apply to 


oni 


FITTINGS 


PARTS — REPAIRS 
MI. 3571 


the dole” right from the Start, they 
felt and 2%% isn’t, a high enough 
return to make a large-scale invest- 
ment feasible. 


Mr. Iisley Argues for Action 


Lately the Government has shown 
less patience with this argument. In 
his talks with life insurance lead- 
ers during the past fortnight Mr. 
Ilsley’s line of argument ran some- 
thing like this: : 

“We have got to have those cheap 
homes, and we've got to have them 
now. The Government doesn’t want 
to build them—we believe in pri- 
vate enterprise and we want it to 
retain control of this great industry. 
But if you don’t act, and act quick- 
ly, we'll have to act instead. We'll 
use Wartime Housing and put up 
those dwellings, even if it socializes 
the whole business, 


“Remember, if we’re forced into 
this, we shall have socialized prob- 
ably the biggest single field of en- 
terprise in the whole national econ- 
omy. You people are supposed to 
believe in private enterprise. You'd 
better think this whole thing over.” 


Impressed, the insurance men 
went home. This week they held 
meetings of their own in Toronto. 

No matter what they do, thaugh, 
the insurance companies are start- 
ing from scratch and they can’t pos- 
sibly do all that needs to be done 
this year. Probabilities “are that 
Wartime Housing will expand. its 
program of temporary dwellfhgs, 
that ‘there will be qa further inten- 
sification of attempts to adapt fed- 


Vancouver H oO pes 
For C-97 Orders 


From Our Own Correspondent 

VANCOUVER--This city’s prb- 
spects for staying in aircraft pro- 
duction on a fairly active peace- 
time scale were enhanced last 
week by announcement that Boe- 
ing’ Aircraft’s new contract for 
C-97 strato-cruisers may bring 
postwar work to Vancouver. 


The already famous C-97 
double-decker,. built along the 
same lines as the B-29 Superfort- 
ress, will be one of the leading 
long-distance freight and cargo 
carriers after the war. One of 
them recently set up a Seattle- 
Washington,. D.C., record of six 
hours. 


NEW McKINNON INDUSTRIES A 


CHARLES S, LOWE 


erally owned buildings to this use, 
and that private investment will 
focus on the permanent dwellings. 

A good deal has already been 
dofie and more is planned in the 
use of government buildings, which 
are turned over to municipalities 
which want them and can adapt 
them. For instance; Little Norway 
has already been taken over by 
Toronto. The old Hotel Vancouver, 
used as billets for servicemen dur- 
ing the war, can be made into tem- 
porary apartments for single men 
and childless couples if the city of 
Vancouver can get proper furniture. 
Many other such war projects are 
capable of adaptation, at least to 
get over the emergency conditions 
of the coming winter. 

Mayors Told of Progress 

Considerable progress in this and 
other respects was reported here 
after Mr. Ilsley’s meeting with the 
housing committee of the Federa- 
tion of Mayors on Monday. On most 
points the mayors and the Federal 
Government found themselves en- 
tirely in agreement. The mayors 
made a number of suggestions 
which the Government is consider- 
ing. 

One of these amounted, virtu- 
ally, to a request for publicly own- 
ed housing under municipal or pro- 
vincial control, with federal money. 
The Government made no comment, 
but observers doubt that this re- 
quest will be granted. For one 
thing, if Ottawa has to suffer the 
disadvantages of public ownership 
in housing, it’s unlikely to forego 
control of its own money. For an- 
other, past experience has created 
some uneasiness about the repay- 
ment of federal loans to municipali- 
ties. 

Some people here have noted, 
however, with some interest, a 
clause in the Quebec City Bill which 
the Quebec Legislature adopted in 
June. This clause permits limited 
dividend corporations, operating un- 
der the National Housing Act, to 
obtain second mortgages up to 10% 
from the municipality. The effect 
would be to permit private welfare 
organizations, if they chose, to go 
into the housing field with only 
nominal capital of their own, and to 
obtain up to 90% of ' their money 
from Ottawa under NHA and up to 
10%—the remainder—from the city. 

This appears, superficially at 
least, to be something like the de- 
vice suggested by the Curtis Report 
on Housing—i.e., creation of non- 
political municipal housing authori- 
ties to deal with the problem of 
low-rental dwellings, 


G. M. Plant in Regina 
Will Make Cars Later 


From Our Own Correspondent 
REGINA-—-General Motors of Can- 
ada Ltd., has not abaniloned its Re- 
gina plant but will reopen it for car 
manufacturing as sqon as the situa- 
tion warrants, Regina’s Mayor T. 


G. McNall reports on his return) 


from the East. But reopening in the 
near future is unlikely, he said. 

The plant is at present being 
used by Regina Industries Ltd. on 
war contracts, the last of which will 
be finished soon. Of the 600—plus 
employees of Regina Industries, 
only 150 will be left within a short 
time. Equipment will be removed 
and handled by War Assets Corp., 
following which the plant will be 
closed, 


PPOINTMENTS 


pea 


RALPH 'H. SWITZER 


The appointment of Charles S. Lowe as Seles Manager of The McKinnon Industries 
Limited, St. Catharines; Ontario, is announced by T. J. Cook, President and General 


Manager. Ralph H. Switzer succeeds Mr. 
Company. 


And welcoming back . 
Capt. C. 


absence of 5!/, 


‘ 


Lowe as assistant Sales Manager of the 


Announcing the appointment of .. . 


J. M. DILLON Jr. 


as Director 
in charge of our Bond Department 


B. IRWIN 


to our Bond Department after an 


years overseas par- 


ticipating in the Italian campaign. 


Carlile & McCarthy Ltd. 


Bonds — Stocks 
CALGARY - EDMONTON - VANCOUVER - VICTORIA 


Look For it & 


| Grain 


DOMINION PRESIDENT 


W. H. Furneaux, vice-president 
of Aerovox Canada Ltd., Hamil- 
ton, Ont., becomes Dominion 
president of the Canadian 
Society of Cost Accountants 
and Industrial Engineers. He 
was president of the Hamilton 
branch of the society. 


35% of Suits _ 
For Veterans 


Clothing merchants must set aside 
35% of their quota of suits for de- 
livery only on presentation of de- 
mobolized service personnel suit 
purchase certificates, according to 
recent WPTB announcement. 

Each merchant will be able to 
sell the other 65% of his quota as he 
wishes, and will obtain replace- 
ment for suits sold against certifi- 
cates. 

Each serviceman or _ service 
woman is given a certificate on dis- 
charge to avoid delay in purchasing 
a suit. Retail merchant and whole- 
sale supplier must grant priority to 
these demobilized army personnel 
orders over ordinary civilian orders. 


Black Market 
Ration Threat 


(Continued from page 1) 
prices he has paid to the prices he 
has ‘charged, and the respective 
quantities of each grade. 

To fight this uphill battle, Chief 
Enforcement Officer Fred McGregor 
and his aide, W. H. Jost, have about 
150 investigators, working not only 
on meats but on all foods. They 
have conducted 150 prosecutions for 
meat price violations since the be- 
ginning of this year and won con- 
victions in all but seven of them. 

There are some ways in which 
rationing will help the enforcement 
squad. First, it will enlarge it— 
more inspectors will be hired, if 
tren with the’ necessary experience 
can be found. Then, several new 
points of control will be added. 
Slaughtering will be under quota 
again; each packer and butcher will 
be allowed so many animals « week 
to kill for domestic consumption, 
and that will be all. He can be 
prosecuted for killing more. 

But on the other side of the led- 
ger the police job is considerable. 
There are 11,700 licensed slaughter- 
ers in Canada now, and only 40 to 
50 of these are inspected plants. “fo 
police all of them will be virtually 
impossible. 


No Organized “Racket” 


There's no evidence, so far, that 
the black market in this country is 
an organized, big-time racket as it 
is in the United States, with its own 
travelling wholesale buyers, its own 
trucks, and its own undercover dis- 
tribution system. In Canada, up to 
now, black market has merely con- 
sisted of ordinary merchants selling 
above ceiling prices, or failing to 
take ration coupons for rationed 
foods. But there is some danger that 
meat rationing, an attempt to re- 
duce consumption at a ymoment 
when demand already exceeds sup- 
ply, might be the needed extra 
stimulus to organize our black mar- 
ket in a big way and make a real 
racket of it. This danger is especial- 
ly grave in large “centres like To- 
ronto and Montrealin the latter 
city a great increase of prosecutions 
lately has revealed a black market 
of considerable proportions already, 
which lacks only an organized sup- 
ply line. 

Officials think they can head off 
this threat, but only with public 
co-operation. If the consumer en- 
ters into conspiracy with black mar- 
ket merchants to any extensive de- 
gree, not only will meat rationing 
fail but the whole system of price 
control will be brought into seri- 
ous peril. But Ottawa is still confi- 
dent that the Canadian consumer 
won't do this, that the ration pro- 
gram will be a success, that we'll 
increase our meat shipments abroad 
and keep for Canada the good name 
that her fighting men have won her. 
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New Que. Issue 


Qn3.03% Basis 


MONTREAL (Staff)—An issue of 
$15 millions Province of Quebec 3% 
‘sinking fund 15-year debentures, 
, offered on Monday by a syndicate 
| headed by A. E. Ames & Co., was 
| well received and the books were 
closed at 2 p.m. Tuesday. The issue, 
dated July 1, 1945, maturing July 
1, 1960, and callable on or after 
July 1, 1958, at $100 on any inter- 
est date on 60 days notice, was of- 
fered at 99.625 and accrued interest, 
to yield about 3.03%. 


Purpose of the issue was “to 
make up, to the extent of the pro- 
ceeds thereof, a difference between 
revenues paid into the consolidated 
| revenue fund and expenses charged 
thereto.” 

Financial statistics made public 
revealed that total direct and in- 
direct liabilities of the province as 
of May 31, 1945, including the latest 
issue, amounted to. $412,794,000 
against $411,802,000 on March 31,) 
1944. The 1944 figure was the low- 


OUR VAULTS 


for Your War Securities 


Do not take the risk of having your war 
securities misplaced, stolen or burned: 


VICTORY BONDS—For 10¢ per 
$100 per annum—minimum charge 
25¢—we will keep your bonds in 
our vaults, clip the coupons and 
credit the amounts to your savings 
account, 


WAR SAVINGS CERTIFICATES 
—You can place your certificates 
in our vaults until they mature, 
Charge for the full 7% years: 104 
for a $5 certificate, up to $1 fors 
$500 certificate. 


Borrow, if necessary on your Victory Bonds as security, rather than 
sell them. We will make you a loan to protect your investment, 


Up-to-date Banking for Industry and Workers 


est in fouy years, and a reduction | 
of over $13% millions from the|& 


high of March, 1941. 


ANNOUNCING 


Important Appointments in 
Canadian Industry, Finances 
Business and Government. 


Consol. Mining & Smelting Co. of 


Canada — E. A. G. Colls, manager, | § 


chemicals and fertilizers division. 


Carlile & McCarthy Ltd. — J. M.|N 


Dillon, Jr., a director. 

Dominion Rubber Co.—J. A. Por- 
teous, general manager, Export 
division. ' 

Montreal Stock Exchange—Brig. | 
A. E. D. Tremain, resumes member- 
ship; Duncan McEachran, member. 

CPR—J. H. Campbell, general 
publicity agent, 

Winnipeg Supply & Fuel Co.—A. 


Robertson, president and general |} 


manager; H. H. Albright, vice-presi- 
dent and secretary-treasurer; D. C. 
Henderson, vice-president in charge 
of production. 

McGill University—Dr. R. B. Mal- 
mo, assistant professor of psychol- 
ogy, and psychologist at the Allan 
Memorial Institute of Psychiatry. 

Export Credits Corp. — Hugh T 
Aitken, chief executive. 

British Amertcan Oil Co.—M. S. 
Beringer, general manager, manu- 
facturing dept. 

British Columbia Electric Rail- 
way Co.—R. B. Mathews, assistant 
to vice-president. 7 

Trade Dept.—W. F. Bull, chief, ex- 
port division; B. C. Butler, director, 
trade publicity; H. R. Kemp, direc- 
tor, commercial relations and for- 
eign tariff branch. 

Canadian Fairbanks-Morse Co.— 
G. R. Wyer, manager, Montreal 

| branch. 

Natural Products Corp. — John 
Cowling, vice-president and general 
manager. 

Western Assurance Co, ar Bri- 
tish American Assurance Co,—F. J. 
Erwood, assistant general manager. 

M & S Dept.—E. T. Sterne, direc- 
tor-general, chemicals and explo- 
sives ©.ranch. 

Maclean-Hunter Publishing Co. 
Ltd.—D. B. Crombie} advertising 
manager, Mayfair, Men’s Wear 
Merchandising .and Stylewear; S. 
McIlwaine, editor Canadian Homes 
and Gardens magazine. 

Bell Telephone Co. of Canada— 
H, T. Stewart, manager, Grimsby; 
J. F, Haskett, acting manager, Port 
Colborne. 

Canadian Marconi Co.—H. A. Rice, 
manager, Maritime division, 

Nash-Kelvinator Corp. — J. J. 
Young, Canadian representative in 
charge of sales for Nash Motors. 

Canadian Construction Associa- 
tion—R. G. Johnson, executive vice- 
president. 

Canadian Society of Cost Ac- 
rountants & Industrial Engineers— 
W.-H, Furneaux, president. 

Maritime Lumber Bureau—J. D. 
Hickman, chairman. 

Horton Steel Works Ltd.—W. R. 
Manock, president; L. C. McMurtry, 
vice-president. 

CNR—T. H. Cooper, vice-presi- 
dent and comptroller; C. D. Cowie, 
vice-president and treasurer; Hec- 
tor L. Lapointe, Toronto, Graeme C. 
Norman, Winnipeg, assistant trans- 
port economists. 

Tip Top Tailors Ltd.—Harry E. 
Clayton, secretary and contptroller. 

Monarch Life Assurance Co.— 
Major R. W. Knechtel, Edmonton 
branch manager. 

Canadian Vicxers Ltd.—Hon. J. L. 
Ralston, T. Rodgie McLagan, Maj. E. 
Beaupre and J. S. Leitch, directors. 


BEARDMORE 
LEATHER 
BELTING 

DRIVES BEST 


Tanners Since 1844 


BEARDMORE & CO. 


LIMITED 


TORONTO - MONTREAL 


FOR DISCHARGED SERVICE PERSONNEL 


Simpson's offers a special service to Discharged Service 
Personnel who require clothes for their return to civilian 
life, In the clothing Department, you will find a special 


section, 
selection. 


established for your convenience and 


ready 


Fine English and domestic suitings including worsteds, 
flannels, tweeds, and a few tropicals for immediate wear 
in a wide range of colors and patterns. Models for all 
builds, or, if you prefer, tailored to your own individual 


measurements. 


The presentation of your Priority Suit Purchase Certifi- 
cate entitles you to this selection and priority on alterations 


and delivery. 


Suits, ready to wear, priced from 29.50 to 47.50. 
Suits, tailored to order, priced from 37.50. 


Duquesne Mining Co. has called 
for tenders for resumption of un- 
derground development. Duquesne 
plans to contract for dewatering the 
shaft and opening up two levels at 
875 and 500 ft., President C. Glenn 
Hunter states. 


AGENCY WANTED 


Eriterprising Dutchman, speak- 
ing English, French and German, 
wants an agency for Holland, 
Belgium and France, or possibly 
Europe, to sell Canadian articles. 
Letters to: 


P. A. BRINKOFF, 
Agenturen-en Commissichandel, 


V. Heurniaan 9, 
Vught, Holland 


SURVEY OF 
CORPORATE 
SECURITIES 


1945 Edition 
$2 postpaid 


Gives investors information on some 
1500 Canadian companies — dividends, 


earnings, 8-year price range of stock, 
exchanges on which traded, etc. 


Ready for delivery 
AUG. 20 


Heavy advance orders leave only few 
copies available. Reserve now and 
avoid disappointment. 
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OFFICES 


Edmonton, Alta. 
Alta. 


Victory Bonds 


Cochran,Murray & Co. 


Limited 


Members, Investment Dealers Association of Canada 


| 


| Dominion Bank Building 


Toronto, 1 


‘ 


The Store For Men— 
Second Floor 


United Kingdom 
Security Deposit 


Notice is hereby given that the 
United Kingdom Security De- 
osit, 62 Sun Life Building, 
ontreal, will close for the 
deposit of securities on the eve- 
ming of Wednesday, 15th August, 


A. 8. CRAIG, Manager. 


Sculpture w little understuod 
or appreciated, yet RODING 
‘The Thinker” is known to 
everyone Here is bold realiam 
expresses Character. His was 
the touch of genius that 
breathed life into cold marble 

- an achievement born 
of a lifetime of devotion. 


ROLEX 


Wrist Watches 


Beades being a scientlic acheve- 
ment of remarkable accuracy, every 
ROLEX wrist watch possesses an 
unsurpassing charm in its beauty 
of demgn. To wear a ROLEX ws an 
unmustakable agn of duscnmination. 


No product made requires more 
intense apphcaton and specialization 
than a fine wrist watch The out- 
standing repytahos which ROLEX 
enjoys 1s the result of more than 
60 years unflagging zeal on the 
part of ROLEX watch scientists in 
theu ceaseless quest for greates 
precinon and beauty in fine time 


ROLEX 


One of the World’s Most 
Accurate Wrist Watches 





The chapel is com- 
modious, convenient, 
beautifully and appro- 
priately appointed. 
Equipped with pipe 
organ. The'Chapel is 
completely Air-Con- 
ditioned. 


{ Services are held here under ideal conditions. 
(There is no additional charge.) 


Cremation Carefully Attended to if Desired. 


A. W. MILES 
FUNERAL DIRECTOR 
30 ST. CLAIR AVE. WEST 


HYland 5915 HYland 4938 


LPP, vial and . Vanage ment Consullants 


DUFRESNE, Mc LAGAN 


AND ASSOCIATES, REGISTERED 


HA.9OO0O BANK OF NOVA SCOTIA BUILDING, MONTREAL 


DISCERNING INVESTORS 


do appreciate the personalized service we give 


to individual clients and our vigilance on their 
behalf. 


Consult with us about your holdings. 


GOODWIN HARRIS & COMPANY 
BFOC® BROKERS AND BOND DEALERS 


Members: 


Sask. Co-op Enterprise 


Moves Into 


Oil Fields 


Federated Co-operatives Ltd. Finances Drilling 
Operations in Alberta — Decision Called 


Illustrative of Trend 


From Our Own Correspondent 


REGINA—Recent decision of Sas-| 


katchewan Federated Co-operatives | 
Ltd., fast-growing wholesale co- 
operative, to continue financing) 


dgilling operations in Alberta, re-| 
fiects growing business maturity of | 
Saskatchewan's co-operative move- | 


| ment, say observers here. 

The oil decision also is seen il- 
lustrating gradual extension of the 
co-operatives back to sources of 
supply to become industrial produc- 
ers, as well as wholesale and retail | 
handlers. 

Federated Co-operatives will put | 
from $160,000 to $200,000 in a test 


| well being sunk in hope of develop- | 


| ing an oil source for the Consumers 
| Co-operative Refinery at Regina, | 
| which now buys crude from United 
| States and Turner Valley, Alta. The 


| Alberta venture is a joint one, in-| 


cluding E. G. Lawless of Calgary 
|and associates. A contract was en- 
| tered into whereby the Consumers 
Refinery undertook to drill a test 
| well on property which contained 
5% sections of oil leases. 


Refinery will have first claim on 


cost of financing the program this 
year, $50,000 came out of the re- 
finer’s 1944 business. 

The refinery has already spent | 
$64,000 attempting to locate an oil 





Under the agreement, Consumers ' 


crude products and will receive a} 
percentage of production value af-| 
ter royalties and expenses. Of the 


to Primary Production 


| supply source in Saskatchewan. 

A second illustration of business 
| maturity is the operation of two 
| coal mines in Alberta by Federated 
Co-operatives. 

Federated Co-operatives also has 
acquired a shingle mill in British 
Columbia. The Saskatchewan or- 
| ganization, together with Canadian 
| and American regional co-opera- 
| tives operate the mill on a co-op 
basis. Sawmills and lumber proper- 
| ties in B, c. are being investigated 
| with a view to obtaining further 
| lumber supplies. 

Saskatchewan Federated Co-oper- 
, atives, Ltd., which is controlled by 
the 400 or more consumer co-opera- 
| tives was formed Nov. 1, 1944, when 
Saskatchewan Wholesale Society 
| Ltd., and Consumers Refinery Lid., 
were amalgamated. 

Latest business reports show the 
wholesale section did a business of 
$4 millions in the seven months 
from April 1, 1944, to Oct. 1, 1944, 
with net saving to members $135,- 
000. The refinery in 11 months, 
from Dec. 1, 1943, to Oct. 1, 1944, 
did a business of $2.7 millions with 
| net saving of $170,000. The Consum- 
| ers Co-operative Mill, also operated 
| by Federated Co-operatives, did a 
business of $245,000 in the seven 
months, April 1, 1944, to Oct. 1, 1944, 
with net saving of $3,000. Latest fig- 

; ures on assets are: wholesale sec- 
tion, $1,354,000; refinery, $1,688,000; 
mill, $176,000. 


We, at Wood's, are planning more 
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Tomorrow He'll be back 


WOOD'S PRODUCTS include: 
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The Toronto Steck Exchange 
Montreal Curb Market 
Vancouver Stock Exchange 
Canadian Cemmodity Exchange Inc. 
347 Bay St., Toronto 
Phone AD. 9041 


General Division: :¥ Liquid toilet aé-6 
green hospital soaps . . . soap powder s i 4 
soap dispensers. . . self-closing waste receptacles «ss 
drinking water coolers . . . washroom deodorizers 


s + « disinfectants... fly and roach sprays 
aud other allied products. 


and better jobs for our boys and 
yours. 


New Products .: : Expanding Re- 
search Laboratories ; . . twenty-three 
branches in Canada . :. over seventy 
salesmen . . . incredsed production 
facilities ... all point to a promis- 
ing future. 


MANAGED INVESTMENT 


The Financial Post assumes no responsibility for the specific buy and sel) 
recommendation reported here. The changes and reasons for them are made 
entirely on the responsibility of two investment nianagers who have undertaken 
management of two hypothetical investment funds, the operations of which are 
reported for readers of The Financial Post. 


The buying and selling of an individual security for one of these funds does 
not and should not, be interpreted as indicating the wisdom of any individual 
taking similar action. What is wise for one individual in certain economic 
circumstances and with a certain list of securities may be entirely unwise for 
another individual. 

Purpose of this continuing feature is to illustrate by actual example, the 


principles of sound investing based on experience, knowledge and constant 
attention. 


MaeNab’s Manager Switches 
To Increase Bond Holdings 


MacNab’s manager increases his “primary reserve fund” of bonds and 
cash by purchasing $2,500 Canada Eighth Victory“Loan 3% bonds. Cash 
is obtained from the sale of MacNab’s holdings of Royal Bank, Kelvinator 
Corp. of Canada and Consolidated Mining and Smelting Co. of Canada com- 
mon stocks and of half his holding of Powell River Co. common stock. 
Balance of the proceeds is used to purchase 15 shares of Brazilian Traction, 
Light & Power Cu. A profit of $574.65 is realized on the sales, while Mac- ‘ 
Nab’s indicated annual income remains unchanged. 


The MacNab Fund 
| Transactions 


All transactions are as of June 18, 1945. 
| SOLD 


Sarnia, Ont. 


Private Wires Phone 3630 


Paper Division: Paper towels... drinking cups. ; 
tray covers... doilies... souffles . «+ baking cups 
and other paper products. 


Floor Maintenance Department: Liquid floor waxes 
+.» floor cleansing soaps... electric an ‘oor machines... 
floor sealers... mop trucks. 


Burns Bros.& Company 


Charles Burns Wilfred H. Denton 


Package Division: Lemon and Tar shampoos . s+ 
soluble bath oils... “Milk Foam’’ for the Bath.is 
Moth killer and Deodorizer blochettes i i 4 
lace doilies and other items. 


Members The Toronto Stock Exchange 


244 BAY STREET, TORONTO AD. 9371 


Pe a edie & ate hk 


KEELE SEREET « TORONTO ye ee ae 


RRANCHES © MALIFAX © PP ela 


MacNab’s Manager Says: 

The second quarterly review of 
your account showed at June 15, 
1945, the following disposition: 


Market 
Value 
ed Reserve $ 


151.36 
Son. “of Can. bde. 1,000.00 
25.00 | Secondary Reserve 
| Preferred stocks .. 2,242.50 
105.00 | Common Stocks 
Industrial 
Mining 


ee 


Sales 


INVESTMENT = |] 0M gems oa 
SECURITIES 


Percentage 
1.2 
8.1 
18.1 


104. 57.5 
1,863.12 15.1 


12,361.97 100.0 

Only 27.4% of your capital is now | 

invested in Dominion of Canada 

bonds and preferred stocks as a| 
ior primary and secondary reserve. 


Kelvinator, c... 29 - 716.50 25.00 | ¢ 
Cons. M.&S., c. ° 67 665.90 25.00 
Powell River .. 21% 537.00 


Cash invested 


*After brokerage and taxes. 
| PU RCHASED 


NESBITT, THOMSON 


& COMPANY, LIMITED 
bonds, 1959/63. en aa TS 


355 St. James Street West, Montreal 15 on tue te 
2,915.82 


te A substantia} rfse in the market 
ncipal cities of Canada 

Branches in the princip | Totals 108.00) top industrial shares has been re- 

fIncludes accrued interest of $10.07 : ‘ ear | 

Profit on sales $57 44.65 | | flected in the increase in the value | 

Indicated annual income fs unchanged. | of your investments to $1") from | 

em $10,000 in the past six months. As 


previously advised, my policy is to | 
accept profits in securities as and | 

when it appears advantageous to do | 

‘ so. Proceeds from the sales of these | 
securities will be used to increase | 

your primary reserve fund. Con- 

sequently I have effected the above 

transactions for your account. 

You will note that the securities | 

purchased will supply you with | 

identically the same income and/| 


will increase your primary reserve | 
from 9.3% to 28.7%. Your second- | 


ary reserve remains the same at! research laboratory building was con- 
18.1%, making a total percentage | 


in the two reserve funds of about | " : . , structed in 1931 at F. W. Carteret works 
ee eee | and through it strict specification control of 


Cost Gross 
Price Cost Income 
Bocurity $ 
ada 3% 
$2, a 100 2,510.07 


/ 
Engineering progress makes research essen- 
tial for production of most effective designs 


OMAP Sd Be, 


and constructions. Realizing this, a special 





account, 


Brazilian Traction shares have, 
been trading between $25 and $26% | 
and have been lagging behind the 
market for industrial shares. It is | 
a holding company whose principal | 
subsidiaries operate electric light 
and transportation service in the 
cities of Rio de Janeiro and San 
Paulo, Brazil. 


Its annual report for 1944 showed 
a net profit of $3.12 per common 
share, which is a_ conservative 
coverage for the $2 annual dividend, 


At cost price, these shares yield 
about 7.50%. 


The MacNab Fund 


Now Stands 
No. of 
Shares 


materials and processes is maintained. 


STEAM GENERATION 


Production of steam generators includes types from 
small, efficient boilers of moderate pressure in 
several water tube designs to moderate and high 
pressure units and to great central station steam 
generators producing 750,000 lb. steam per hour 
at pressures of more than 1500 Ib. per square inch 
and temperatures exceeding 950 deg. F. 


Cost 
Security per sh. 
Common Stocks 
Bell Phone of Can. .. 160 170% 
Brazilian Tract. ot 25% 
Can. Breweties 15% 
18% 
Can. ‘Celanese § 54 
Can. eee . & 53 
Ford of Can., A .... 291% 
Nat. Steel Car 20% 
Powell River 21% 
Price Bros. 3442 


*Market 
Per sh. 


Smaller and simpler boilers are standardized for 
quantity ‘prodgction and minimum cost consistent 
with highest: quality. Larger, more complicated 
units are the result of. much research and engin- 
eering providing economic performance during the 
active life of the unit. 


— 


et OTE ra 


LARGE orsmall. we can make them! 


Aluminum is the ideal metal for tanks of welded, or 
riveted construction. This light-weight metal is pleasing 
in appearance and friendly to most products. We make 
tanks from ALCAN aluminum to specification for the 
food, chemical, dairy and beverage industries. These | 
customers appreciate the corrosion-resistant qualities of 
aluminum. 


Today, our efforts are being applied to war production. ; 
Tomorrow, these services will be available to you and | a oe, 
it is not too early to discuss your future requirements with | pistrict of Saanich, B.C., has sold 


ae Ea EE ecg ee 
ALUMINUM GOODS LIMITED 
TORONTO . MONTREAL 


due June 15, 1946 to 1960 to McDer- 
mid Miller & McDermid, Ltd. of 
VANCOUVER ° 
7 ” 


Mining Stocks 
Bralorne 
Hollinger 1 
Preferred Stocks 
Algoma Steel, 5% pf. 97 
5 Aluminum Can, 5% 
ao \esereieanas $3.40 


16% 
12% 


99% 


p 102% 104% 


= st’ mships, 5% p 40 
Massey-Harris, $1.25 p 21% 

f Bonds 
one 000 one 3%, due 


Cc arrest market value of fund .. 

Prospective annual income 

Average yield on original $10,000 is 5.26% 
*Price on July 6, 1945. 


\ FosTeRWHEELER \G/ 


Rev iee ne 


SRL Thee ae 


MONTREAL: - Cana 
TORONTO: - 159 Bay Str 


WINNIPEG 
Vancouver, at a price of 100.02. 


Proceeds of the issue will be used 
for school purposes. 


EL h aa. 





MOVAD 


WRITE FOR F 


ta Canade—Movade Wateh Agency 
36 Terente St., Torente 


é 


Pierre 


cK ee a ee eee 


& GRAND AWAKDS 


LY DESCRIPTIVE BROCHURE 


In U.8.A.—Movade Watch Agency Ine. | 


G10 Fifth Ave., N.Y. 


Service 


Service is an important part of our stock in trade. 


We feel that our clients appreciate being kept 


informed of “‘calledybonds”, 


‘possible refund- 


ings” and other circumstances affecting their 


securities. 


If you, too, wish to receive such information, 
merely send us a list of the securities in which 


you are interested, 
without obligation. 


This service is given 


W. C. Pitfield & Company 


Limited 
MONTREAL 


Montreal © Toronto 


Halifax © 


Coastal Oils Joins 
In ‘Unit Plan’ 
Under the plan of unitized de- 


velopment of the Jumping Pound 
grea under Shell Oil Co. of Canada, 


as detailed elsewhere in this issue, 
Coastal Oils has a royalty interest 
in 14,000 acres included in the plan. 
In addition the company also retains 
10.060 acres not covered under the 
plan but covered by other agree- 
ment with Shell. 

Of Coastal lands covered in the 


ee = 


s 
Saint John « 


a a 


Ottawa ” Vancouver 


Moncton 


- 


_unitization plan, about half are free- 
‘hold on which the company is en- ! 


titled 
royalty 


to 75% over-riding gross 
before unitization with 


| 


| appeal, 


a | 


variable gross royalty on remaining | 


crown leases. 


Coastal Oils net 1944 revenue after 
payment of operating costs and 
royalties was $80,024 from eight 


wells while miscellaneous revenue | 


was $2,653. Earnings before depreci- 
ation and amortization were $71,057 
or 4 cents a share. A dividend of 3 
cents a share is being paid to share- 
holders of record June 15, 1945. 


4 . 


INVESTMENTS THIS WEEK | Can. VW. Lumber | 


Expect Delay in Valuing GeljsBondIssue 


Montreal Power Assets 


Official information is still lack-| 
ing as to when settlement can be 
expected on amount to be paid to 
Montreal Light, Heat & Power Con- 
solidated stockholders, following 
last year’s expropriation by the 
Quebec Government of the elec- 


' tricity and gas system in Montreal. 


Quebec Hydro officials advise The 
Financial Post that an ‘offer ‘will be 
made to the stockholders ‘by the| 
Hydro, as provided in the act pass-/ 
ed at the recent session of the pro- 
vincial Legislature, but point. out 
that a delay must be expected in 
view of the difficulty of figuring} 
a possible value for the power com- | 


pany stock. 


Well-informed quarters believe | 
that the time, and amount, of the 
Hydro’s offer, will be decided by 
‘| Premier Duplessis, 

The recent act provides that 
should the Hydro’s offer be : 

| 


ceptable to the stockholders, an 
arbitration board will be set up to 
make a recommendation to the Gov- 
ernment on a value for the stock. 
Findings of the arbitration board 
can be appealed to’ the Court of 
King’s Bench, if unacceptable to the 
Government or to the power com- 
pany stockholders, 

According to street rumors, which | 
cannot be confirmed, the Hydro’s | 


to argue for a relatively high valu- 
ation, for the common stock. But if 
an @ffer of around $140 millions 
were made—which would be over 
$31 a share — it is quite possible 
if not probable that stockholders 
would be asked to accept such a 
figure, rather than go through the | 
expense delays and uncertainties of 
long negotiations, and perhaps liti- 
gation, 

There has been nothing from of- 
ficial soyrces to indicate, however, 
that Hydro’s offer will be $31 or 
anything at all near that figure; and 
the current rumors may be mostly 
wishful thinking. 


Expect Official Offer Soon 
On Alberta Refunding Plan 
Discussions on the general details 
of Alberta's $113 million reft ding | 
plan are reported to be taking place 
in Edmonton, and it is believed that 
an official offer will be made to 
bondholders shortly. Norman §S. 
Taber of New York City, general | 
agent for the Province in connection 
with the refunding scheme, is re- 
ported to have been in Edmonton 
since the end of June working sa 
general details of the plan. 
Government officials have indi- | 


A new issue of $6 millions of | 
Canadian Western Lumber Co.) 
series A first mortgage bonds is | 
being sold by Wood, Gundy & Co, 
and associates. The issue consists 
of $2.8 million serial bonds due Aug. 
1, 1946-52 ($400,000 annually), bear- 
ing interest at 2% for 1946 matur- | 
ity, 2%% for 1947, 24% for 1948- 
50, and 2%% for 1951-52, which | 
have been sold privately, and $3.2| 
million of 4% sinking fund bonds | 
due Aug. 1, 1962, which are being 
offered at 1@Q and accrued interest. 

Proceeds will be used to retire on | 
Sept. 1, 1945, the outstanding £758,- 
070 of 5% cumulative income deben- 
ture stock at par at accrued inter- 
est (including 67% of arrears). This | 
will require $5,984,457. 

Canadian Western Lumber, which 
is one of the largest producers of 
lumber and lumber products in the 
British Empire, does not face a post- 
war reconversion problem, due to 
uié present and prospective demand 
for the products currently manufac- 
tured, H. J. Mackin, president, 
states, However, when equipment 
and labor are available, it is pro- 
posed to improve some parts of the 
sawmill division as during recent 
years technological improvements 
have been developed. 

It is proposed to call a special | 
general meeting of shareholders to 
sancti@n a by-law, which has been 


offer may be made reasonably at-| cated that the special session for | Passed by the directors, to provide 


l'tractive—to avoid possible lengthy | passing legislation dealing with the | for changing the presently outstand- 


delays in bringing the matter to| refunding plan would be held dur- |i9& $2 par value ordinary shares | 


arbitration, and perhaps’ court 


B.A. A jax U.S. ere ios 


ing the latter part of July and cur- 


Sign Contract With Standard 


A five-year contract for the sale 
of a minimum of 5,000 barrels of 


, Public Service Commission to con- 
‘struct a 68-mile eight-inch oil line 


crude oil a day to Standard Oi) Co. | from the Maverick Springs field 
of Indiana has just been signed by | through the Steamboat Butte and 
British American Oil Producing Co. | Pilot Butte fields in Wyoming, to 
wholly-owned subsidiary of British | join with one ofgits present lines. 


wholly-owned subsidiary of 

Ajax Oil & Gas Co., The Financial 

Post is informed. | 
Stanolind Pipeline Co. has been 


wr 


FOR PROTECTION IN WAR 


haar 


American Oil Co., and Chatham Oil | 
i Co., 


Toronto Pipeline Co., which had 
sought to build an outlet from 
Steamboat Butte, where it is the 


sole operator, withdrew its applica- | 


tion as the Stanolind plan provided 


‘ granted authority by the Wyoming | for a more extensive system which 


would serve a larger number of 


fields. The application of Toronto 


into the same number of no par | 


| rent gossip indicates that the Leg- | value ordinary shares, and for re- | 
| The power company is prepared] islature will probably open July, 24, | 


ducing the capital account to show 
the shares as fully paid up at $1. | 
per share. Outstanding are 3,073,- | 
000 ordinary shares, 


Earnings: Consolidated earnings before 
interest charges on funded debt, depre- 
ciation, @epletion and income and excese 
profits taxes averaged $1,512,283 for the 
| 10 years ended Dec. 31, 1944. Depreciation 
charges averaged $243,061 and depletion 
‘charges averaged $521,970 per annum 
| during the same period. The management 
considers that the average annual earn- 
|ings during the past ten years represents 
, a fair estimate of future earnings, accord- | 
ing to the prospectus. Annual interest re- | 
| quirements on the new bonds will amount | 
| to $197,000 in the first year, 

Property: Principal plant is situated | 
|near New Westminster, B.C. Principal | 
source of timber is in Crown granted tim- 
ber holdings in south-easterly Vancouver 
Island, which have an estimated value of 

| about $9 million. 

Sales: Sales for the ten years ended Dec. 
31, 1944, averaged 173,594,000 board feet per | 
jannum. Sales in 1944 totalled 144,901,458 | 
| board feet, the reduction being due to 


| shortgge of Iabor. 


Pipeline Co., which is a wholly- | 


owned B. A, Oil Co. subsidiary, was 


reported in The Financial Post on 


Apr. 28, 1945. 

British American Oil Producing 
Co. has a 75% interest and Chatham 
Oil Co. a 25% interest in properties 
in the Steamboat Butte and Pilot 
Butte fields in Wyoming. This 
area appears to be rapidly develop- 
ing into a major oil field. Daily 
production has been on the increase 
and now stands at about 4,500 bar- 
rels a day,—up about 1,000 barrels 
a day from the end of April. At 
present British American Oil Pro- 
ducing Co. are marketing the whole 
crude oil production through trucks 
and tank cars in the United States. 

While the contract is for a mini- 
mum of 5,000 barrels a day, it is 
hoped that it can be stepped up to 
7,000 to 10,000 barrels a day, The 
Financial Post understands. Brit- 
ish American Oil Co, however have 
reserved the’ right to obtain for 
Canadian use the excess over 5,000 
barrels a day but, in view of the 
nature of the crude, it seems un- 
likely now that it will be imported 
into Canada, The Post learns. 

Enhanced” earnings for British 
American Oil Producing Co, and 
Chatham Oil Co. would seem to be 
indicated from the.rgpid expansion 
of the Wyoming field and from this 
new contract, 


Because 


* this firm conducts a 
Commission Broker- 
age business... 


* 


a . t, 
—its advice and re- 
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Province of Quebec 


With a per capita net funded debt, including treasury bills; 
smaller than any other Province in the Dominion except 
Prince Edward Island, the Province of Quebec holds a 
high credit standing. 


New Issue 


Province of Quebec 
3% Sinking Fund Debentures 
Dated July Ist, 1945— Due July Ist, 1960 


Price: 99.625 and interest, 
to yield about 3.03% 


Circular and memorandusa giving particulars of this issue 
and the financial position of the Province will be gladly 
furnished on request. 


36 King Street West 
Toronto I 
Telephone: EL gin 4321 


Wood, Gundy & Cémpany 
Limited 


° 


WE RECOMMEND: 


Davis Leather Company Limited 
Class A 
Cumulative Convertible Preferential Stock 


Price: at the — 
to yield about 4.84% 


Acadia-Atlantic Sugar Refineries Limited 
Class A 
Cumulative Preferential Participating Stock 


Price: at the market 
to yield about 5.65% 


FULL INFORMATION ON REQUEST 


R. A. DALY CO. 


80. KING STREET WEST 
TORONTO 


Telephone: 
ELgin 4441 


$15,000,000 


Province of Quebec. 
3% Sinking Fund Debentures 


To be dated July Ist, 1945 


Principal and half-yearly interest (January Ist a 


t To mature July Ist, 1960 
(Callable on: or: after July 1st, 1958) 


July 1st) payable in lawful money of Canada inthe Cities 


of Quebec, Montreal, Toronto, Winnipeg or Vancouver, at the holder's option. Coupon debentures in the 


denominations of $1,000, $500 and $100. Debentures may be registered as to principal only. 
These debentures will be subject to redemption at the option of the Province as a whole 
but not in part at 100% of the principal amount and accrued interest on 


July Ist,: 1958, of on any subsequent interest payment date 


on at least sixty days’ notice. 


Legal Opinion: 


Messrs. Montgomery, McMichael, Common, Howard, Forsyth & Ker. 


1n the opinion of Counsel, these Debentures will be direct obligations of the Province of Quebec 
and will be a charge as to principal and interest upon the Consolidated Revenue Fund of the 
Province. The purpose of this issue is to make up, to the extent of the proceeds thereof, a difference 
between revenues paid into the Consolidated Revenue Fund and expenses charged thereto 
as shown by the certificate of the Quebec Provincial Auditor. 


' Through. progressive research, Dunlop 
engineers have created Dunlop Armor- 
ized Tires. Here is greater protection 
against road shocks, cuts, wear and tear 
and heat. For Dunlop Armorized 
Tires are developed to resist all these 
«+e reinforced at every point of wear 
by a special Armorizing process 
that retains all the resilience and 
smoothrriding properties of Dunlops 
plus increased strength and service 
that mean many extra miles of safe, 
dependable motoring. 


commendations are 
given without bias. 
Our only source of 


A Sinking Fund of an amount at least equal to 1% of the face value of the outstanding 
debentures of this issue will be provided annvally. 


Particulars of the Funded Debt and other financial ~ 


revenue from clients statistics of the Province will be supplied on request, 


is the commission 
received from busi- 
ness executed. 


PRICE: 99.625 and accrued interest, yielding about 3.03% 


the eniala 
eloped bY 
tect 


ne ae 
perneed see 


We offer these debentures if, as and when issued and received by-us and subject 
to approval of counsel above mentioned. 


It is expected that debentures in interim form will be ready for delivery on or about July 16th, 1945. 


If vou are eligible for a New Tire Permit see 

your nearest Dunlop Dealer NOW about 

unlop Armorized Tires... with the famous 
Cable Cord Construction, 


SH Conny 0 Co 


44 Adelaide St. West 
TORONTO 1 
Telephone ADelaide 6611 


The books of the issue may be closed at the discretion of the Syndicate Managers at any time without notice. 
The right is reserved to reject or allot applications in whole or in pari. 


A. E. Ames & Co. Limited 

W. C. Pitfield & Company Limited 
J. C. Boulet, Limitée Clément, Guimont, Ine. 

J. E. Laflamme, Limitée Lagueux & DesRochers Limitée 
Desjardins, Couture Inc. \ 


~ 


July 9th, 1945, 


Wood:Gundy & Company Limited 


The Dominion Securities Corporation Limited 
Greenshields & Co Inc 


Gairdner & Company Limited 

La Corporation de Préts de Québec 
Crédit Interprovincial, Limitée 
Société Générale de Finance Ine. 


ECMO COM Ut it Motoring by 


DUNLOP -CANADA 


MAKERS OF THE WORLD'S FINEST TIRES 


PARTNERS 


3,4. Crang 8. G. Donley (Limited) 
. L. Massen -E, D, Scott 


Toronto’ Stock Exchange 
Calgary Stock Exchange 
Vancouver Stock Exchange 
Winnipeg Grain Exchange 
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futrre management 
! CANADIAN GOVERNMENT 


. BONDS 


whichjincludes 900 prisoners-of-war 
now. working in the Canadian 
woods, Mr. Davis. stated... It is 
therefore estimated that the mod- 
ernization and expansion program 
at all plants and in the woods will 
provide approximately 2,300 new 
civilian jobs. Some 1,251 men and 
women are now in the Armed Serv- 
ices of the United States and Can- 
ada and the majority are expected 
to return to the company. 

Projects for the Canadian mills 
in Fort Frances and Kenora include 
new facilities for production of 
groundwood, new water wheels and 
other additions to hydroelectric and 
steam power plants, modernization 
of paper machines, new tug and 
work boats and other marine equip- 
ment, modernization of wood grind- 
ing equipment and installation of 
new machinery, and extensive new 
miscellaneous plant equipment. 

Increase Insulite Capacity 

At International Falls, projects 
include a new Insulite manufactur- 
ing machine which will increase 
capacity 40%, a new research labor- 
$117,000.00 | atory,’ additional equipment for 


Will Provide N bs [meson 
1 rovide |New jovs 
: months of 1945 as compared with a 
a ed to be up 20-25% for the year, de- 
lion — Estimate 2,300 New Jobs Available 
Minnesota and Ontario Paper Co.’s | limited by shortage of woods labor; Easing of gasoline rationing has 
great developments in air travel are prophesied 
expansion of its facilities in Min- | gradually improve. It is thought that the merchandise 
program will go forward as fapidly 
accompanying changes in financing. New in- 
Upon completion of the program 
total of approximately 5,600 em- 
estate investments under these constantly chang- 
employment of approximately 4,180, 
and the group judgment of senior officers. When 


: |Can. Tire Cor 
o a 
M.&O. Paper Expansion P 
Sales of Canadian Tire Corp. in- 
creased about 25% in the first four 
. Obtain Government Approval For Moderniza- | simitar period of 1944 and, from 
oe ° ey | present indications, they are expect- 
tion and Expansion Plans to Cost Over $6 Mil- 
| pending on merchandise available, 
|The Financial Post is informed. 
Government approval has been;less, Mr. Davis stated. Present | Sales for 1944 were 15% above those 
T. a ' 2 . obtained for all major projects of | rates of production continue to be | of the previous year. 
elevision sets, new plastics, 
plans for expenditures to exceed in both Minnesota and Canada but! stepped up the demand for moto: 
$6 millions for modernization and | it is hoped that these conditions will | parts and accessories it is stated. 
after the jwar . Industry, as always, is marching nesota and in Ontario, Donald D.| The modernization and expansion | supply situation will ease before the 
: Davis, president, announced; The | program was made possible by the | end of the year particularly if more | 
on and the security markets will reflect the 
as equipment, material and labor 
‘permit. 
vestments will be created; old ones may be | ana at the estimated rate of opera- 
. . . . i th l j 
refunded or retired. To the administration of | %0™% ‘Be company would require a 
ployees at all plants and in the 
woods, as compared with present 
ee er ‘ 
ing conditions, the Toronto General Trusts brings 
continuing study, wide sources of information 
you appoint this trust company your executor 
z } and trustee, you provide vigilant and well-con- 


sidered management for your estate holdings. 


“TORONTO GENERAL TRUSTS 


HEAD OrFIcE{7°3 BAY St. 


CORPORATION TORONTO 


TOWNSHIP OF ETOBICOKE 
TENDERS FOR DEBENTURES 


SEALED TENDERS will be received by the undefsigned to 2 
August 10th, 1945, for the following Township of Etobicoke Serial Stele. 


By-law No. Amount 


Purpose Authorized 
6642 


Addition to S.S. No. 14 School House and retiring $20,000.00 
outstanding debentures issued under By-laws 6349/6350 /6354 
Detail of sens and Materities grinding wood and manufacturing 
By ibts with inerét ‘coupons batttictscmiconsualy fury Sy ana! Auge | Paper, @-new plant for bleaching 

Maturities ices | 100 tons of kraft paper daily, a 

Denominations Principal | mew Plant for bleaching 75 tons of 
6,000.00 | Sroundwood daily, a new water fil- 
-00 | tration plant, mechanical equipment 
| to ensure maximum utilization of 
by-products, additional housing for 
employees, additional machines for 
preparing and grinding pulpwood 
and manufacturing papers, and ex- 
tensive modernization of miscellan- 
eous equipment and installation of 
new machinery. 

New wood operating facilities 
and equipment are planned for both 
Canada and the United States and 
include new headquarters camps 
and logging camps with improved 
living facilities, refrigeration, elec- 
tric lights and two-way radio com- 
munications and a large expansion 
of mechanized logging equipment. 

It is expected that this program 
can be completed in three years or 
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1 x 500.00 


10 x 500.00 $117,000.00 
gation of the Corporation at-large, and may 
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Totals 
These Debentures are a direct obli 
be registered as to Principal. 


Debentures will be certified as per Order of the Ontario Municipal Board 
@pproving same. 


Principal and Interest payable in Canada only. 


Tenders should state net price for delivery in the City of Toronto of the Village 


of Islington, Ontario and envelope should be clearly marked “Tende t re 
Gate of delivery ..ugust 31, 1945. , ns 


; ¥ 
A Certified cheque payable to the Township Treasurer for 5% of the total 
tender price should accompany each tender. 


The highest or any tender not necessarily accepted. 


8. BARRATT, 
Clerk-Treasurer. 


financial readjustment approved by 
stockholders at their annual meet- | 


| ing May 28, 1945, it is stated. 
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General Motors 


'WarProduction 


| 
| 


Continues High 


Truck and other vehicles to fill 
government contracts are still roll- 
ing out of the General Motors plant 
at Oshawa, Ont., at a rate only 
| Slightly less than peak war produc- 
| tion, according to W. A. Wecker, 
president. Little downward change 
in schedule has been evidenced 
since V-E Day, and this condition 
is expected to exist for some time. 

While it was natural for the pub- 
lic to assume that the end of the 
war in Europe would mean immedi- 
ate cutback in war vehicle produc- 
tion, such i$ not the case Mr. 
Wecker said. For some time now, 
the greater part of all General Mo- 
tors’ production has been directed 
to the Pacific theatres. The General 
Motors assembly plants in India 
and Australia have been operating 
at peak capacity, assembling ma- 
terial produced in Canada for the 
armed for€es jn the southeast Asia 
zone, and in the southwest Pacific 
theatre respectively. 

In addition large quantities of 
vehicles are being produced under 
government contract for the liber- 
ated countries of Europe and for 
UNRRA. Production of trucks for 
these two destinations will con- 
tinue for some time, it’s expected. 

Some trucks for domestic use in 
| Canada are also on schedule, be- 
cause new equipment is urgently 
needed by Canada’s motor trans- 
portation industry. Commercial and | 
industrial organizations, many of | 
them engaged in war work, are| 
faced with difficult maintenance | 
problems keeping their vehicles ‘al 
the road. All these demands must 
be met as soon as possible to pro- 
tect our own interests at home, Mr. 
Wecker said. 

General Motors will be able to 
meet its share of the civilian car 
production allotted by the Govern- 
ment, but it will be done in such 
a way as to prevent any interfer. 
ence with government contracts, 
Mr. Wecker stated. 
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labor becomes available. ” 

Little change in retained net pro- | 
| fit is possible for Canadian Tire | 
Corp. under present income and ex- | 
| cess profits tax laws, it is stated. CCA VICE-PRES,' 

arni she 

Tn 1944 earnings per common share Rishewil’ Gi: Seliannen; appointed 
executive vice-president of 
Canadian Construction Assoc. 


| were $1.43 excluding or $1.44 in- | 
‘cluding the refundable portion of 
| the excess profits tax. 
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AS ALL OF THESE SHARES HAVE BEEN SOLD THIS ADVERTISEMENT APPEARS 


200,000 Shares 


(No Par Value) 


OUTSTANDING ISSUF 


MONTREAL 


BELL, GOUINLOCK & CO. 


Limtitreo 


TORONTO 


AS A MATTER OF RECORD ONLY 


Acadia-Atlantic Sugar Refineries Limited 


(Incorporated under the laws of the Province of Ontario) 


7 Class “A” 


Cumulative Preferential Participating Stock 


The Class “A” Shares are fully paid and non-assessable; subject to the prior rights and preferences attaching to the 


WINNIPEG 


| 


preference shares, the Class ‘A’ Shares are preferred as to dividends.and as to capital; are entitled to fixed preferential 
cash dividends (cumulative from July 1, 1945) as and when declared by the board of directors at the rate of $1.00 
per share per annum —— quarterly (1st January, April, July and October) at par at any branch in Canada 


of the Company’s bankers for the time being (far northern branches as may from time to time be designated by 
such bankers excepted). 


” Participating Privilege 


The Class “A” Shares are entitled to participating dividends, as and when declared by the board of directors, payable 

out of residue profits (as defined) representing one-third of consolidated profits (as defined) of each fiscal year 

commencing with the year 1945 after provision for taxes and fixed dividends on preference shares and Class ‘‘A™ 

Shares and after deducting $1 per share for each common share outstanding; such participating dividend, when 

payable, to be _ on the next quarterly dividend payment date for the fixed Sividend on Class ‘‘A"’ Shares after the 
° 


expiration of four months from the close of each such fiscal year in an amount sufficient substantially to exhaust 
such residue profits. 


Transfer Agents: Montreal Trust Company, Toronto, Montreal, 


Winnipeg, Vancouver and Halifax. 


The Eastern Trust Company, Saint John, N.B. 


Registrar: 


National Trust Company, Limited, Toronto, Montreal, 


4 Winnipeg, Vancouver, Halifax and Saint John, N.B. 


The listing of these Class“ A’’ Shares on the Toronto and Montr eal Stock Exchanges has been approved subject 


to filing of documents and evidence of satisfactory distribution being furnished. 
. 


Earnings 


The prospectus, a copy of which will be furnished on request, exhibits a pro forma statement of 
adjusted consolidated earnings from which the following has been taken: 


Ava 


Available for Div 


Dividends 
on Class “A” 
Stock 


$ 865,951.26 $ 
546,331.43 
906,969.06 
879,206.09 
1,529,003.89 
474,290.17 
453,243.71 
376,346.52 
368,245.71 
338,669.49 


Dividend! of 
$1.00 per Share, 
on Class “A” 

Stock 
200,000.00 
200,000.00 3 
200,000.00 7 
200,000.00 6 
200,000.00 1,3 
200,000.00 
200,000.00 2 
200,000.00 
200,000.00 
200,000.00 


Year ended 
31 December 
i > 
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Ten Year Totals 


$6,738,257.33 $2,000,000.00 $4,7 


Pro Forma 
average annual 
consolidated 
net profits 
For the 5 years 1935-1939 inclusive . 2.6 mess. owes 
For the 5 years 1940-1944 inclusive ... 
For the 10 years 1935-1944 inclusive 
Pro Forma consolidated net profits for the year 
ended December 31, 1944 


Net Profits 
available for 
dividends on 
Class ‘‘A’’ Stock 
$945,492.34 
402,159.12 
673,825.73 


eee ee weeee 


338,669.49 


Common, an 
Class “A” 
Participation 


$ 665,951.26 


274,290.17 


176,346.52 
| pee.) 
138,669.49 


es 


— 
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ilable for 
idends on 
Class “A™ 
Stock 
Participation 
$ 188,650.42 
82,110.48 
202,323.02 
193,068.70 
409,667.96 
58,096.72 
51,081.24 
25,448.84 
22,748.57 
12,889.83 


$1,246,085.78 


46,331.43 
06,969.06 
79,206.09 
29,003.89 


53,243.71 


38,257.33 


Total amount per 

share of Class “A” 

Stock outstanding 

Per Share applicable to  pay- 

; of — of preferential 
Class‘‘"A” and participatin 
Stock dividends a 


$4.73 $2.08 
2.01 1.17 
3.37 1.62 


1.69 1.06 


office! These shares are being purchased from shareholders of the Company and the proceeds of the sale 


thereof by us will not be paid into the treasury of the Company. 


We offer these Class “A” Shares subject to prior sale and change in price when, as 
and if received and accepted by us, and subject to the approval of all 'egal details by 
Messrs. McCarthy & McCarthy, Toronto, as counsel for the Company, and by our 
counsel, Messrs. Fraser, Beatty, Tucker; McIntosh & Stewart, Toronto. 


The right is reserved to reject any application or to allot 
a smaller number of Class “A” Shares than that applied for. 


PRICE: $17 per share flat yielding 5.88% 
at $1.00 rate of dividend 


It is expected that Interim Share Certificates will be available for delivery on or ‘about July 5, 1945; 


Gairdner & Company Limited 


* 


R. A. Daly Co. Limited W. C. Pitfield & Company Limited * Midland Securities Limited 


L. G. Beaubien & Co., Limited Eastern Securities Company Pemberton & Son Vancouver 
mit 


imited ‘ 


Fairclough & Company 


T. M. Bell & Co., Ltd. F. J. Brennan & Co. Ltd. 


Guildhall Securities, Ltd. G. E. Leslie & Co. Wilson, Tovell & Company 


. 


Canadian ag pero Corporation Geoffrion & Robert J.C. Rogers & Company, Limited 
ania a 


Burns Bros. & Denton Limited Credit Interprovincial, Limitée Hall Securities Limited 


Skaith & Co. Limited The Western City Company Limited Carlile & McCarthy Limited 


Lauder Mercer & Company Ltd. The Yorkshire * Facifie Securities, Goulding, Rose & Co. 
td. 


Limited 


KE ‘ Isard, Robertson & Co. Limited 
a 
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Lightcap Securities Limited Thomas B. Read & Co, 


Traviss & Company 


DOMINION PLYWOODS 


LIimMites 


SOUTHAMPTON - CANADA 


SPECIALI STS believe to be reliable: We do not guarantee, but believe the statements made herein to be true. 


SITUATED ON THE BEAUTIFUL SHORES OF LAKE HUROM 
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The Editorial Page 


Meat Rationing No Easy Job — 


Probably no one knows better than Donald 
Gordon himself the difficulties facing WPTB in 
the reimposition of meat rationing. The decision 
to do this will probably please the United States 
where much unfavorable publicity to Canada has 
developed in recent months because our people 
were unrationed while their people were not. 

But the American public, hungr§ for beef, pork 
and mutton, and smarting under a scandalous 
black market that would not be tolerated here, 
overlooked many factors in their criticism of the 
Canadian situation. 

They failed to realize that even without ration- 
ing our exports of meat to Europe were several 
times larger than pre-war and in total greater 
than those from the United States; that with our 
abbatoirs scattered across the country our dis- 
tribution system functioned more smoothly than 
theirs and finally that Canada, in sharp contrast 
to the United States, is still largely an agricul- 
tural country which makes rationing of any home- 
grown food product more difficult and less neces- 
sary. 

Canadian food officials, however, do realize the 
vital differences between the two countries ,and 
the peculiar difficulties of enforcing fair and real 
rationing of meat in Canada. One of these was 


Why Casualties Were Low 


While the proportion of dead to total casualties 
in the European war this time and last was almost 
identical—40,000 out of 103,000 in 1939-45, 63,000 
out of 190,000 in 1914-18—there was an enormous 
difference in the percentage of those thai lost their 
lives as compared to the total of troops involved. 

In this war approximately a million men served, 
in the last only 630,000. If the air force, in which 


the proportion of killed was very much higher 


than the other services, is excluded; then the differ- 
ence in casualties is even more striking. The Great 
War of 25 years ago was incomparably more bloody 
than the fighting that has just concluded across 
the Atlantic. \ 

This striking change cannot be attributed to the 
fact that the actual fighting in this war was more 
spasmodic because when two equally actfve 
periods are compared, such as the fighting on the 
Somme in 1916 and that around Caen or in the 
Schelt Estuary last fall, the story is the same. 

The real reason will be found in the fact that 
this was largely a war of fast moving machines, 
tanks, planes, self-propelled artillery, trucks and 
armored cars; the Great War largely of unpro- 
tected infantry moving,at a walk or slugging it 

,out in trenches. 

In the old days ability of a country to wage 
successful war was almost entirely measured by 
its manpower and the number of its purely mili- 
tary arsenals. Today the yardstick is its industrial 

* capacity, its ability to turn out vast quaritities of 
automotive vehicles and other highly developed 
machinery afid equipment, plus steel and light 
metals. 

Canada in common with our other Allies owes a 
great debt to its highly developed peacetime in- 
dustry for producing when needed the, sinews of 
war. : 

There are two things here for Canadians and 
others who seek permanent peace to ponder. Where 
would we have been today had we entered the 
war without a big industrial plant, which was 
quickly converted to war? Secondly, will stripping 
postwar Germany and Japan of all guns, tanks and 
planes and leaving their industrial plants unpoliced 
be sufficient disarmament? 


Something New in Reports 


We have read. Metropolitan Life’s annual report. 


with profound admiration. It is entitled, “Some- 
thing New in Annual Reports,” as indeed it is. 

Written by the author and advertising man, 
Bruce Barton, this report is a 11-page description 
in simple, human, and vitally interesting terms of 
what happens to all those insurance premiums we 
pay out month after month. Deftly included with 
the descriptive story of Metropolitan is the insur- 
ance ‘‘message” so important to get over; so dif- 
ficult to tell aptly and well. 

The four following pages tell briefly and in sim- 
plest terms what happened to sales during the 
year, where the money is going, how it is being 
protected. ; 

Insurance is an immensely human, personal 
affair. The operations of an insurance company 
are mutual with the policyholders and they can 
be translated into the simple terms everybody 
understands. 

There has been immense improvement in insur- 
ance company reports over the: past deedde, but 


many companies can do better still as Metropolitan 
has here demonstrated. 


A Start Toward Peace 


As practically nobody has omitted to remark, 
the new United Nations Charter will work if 
the nations make it work. Not quite so many 
people have remarked that to make it work will 
be pretty difficult, and will involve so high’a 
degree of intes‘national good will that, it might 
be argued, world peace would have been in no 
danger anyway. . 

Realism compels the admission that the 
Charter is a pretty limited instrument. The veto 
power, by which any of the five big nations 
can stop almost any real action makes it diffi- 
cult to imagine a serious crisis in which the 
machinery could be made to function—for one 
current example, a French veto could have pre- 
vented any action in the Syrian affair, had the 
Security Council been functioning when the 
thing blew up. 

But all thé realism and cynicism in the world 
can’t get over a few solid points that remain. 
One, we have established a table around which 
nations can sit. This is no small thing—the 
presence of a normal, continuous process of dis- 
cussion and negotiation may well prove invalu- 
able in times of stress. Two, we have discovered 
already, on the part of all peoples, a great over- 
powering d&sire for peace with which any gov- 
ernment, democratic or not, must reckon seri- 
ously. - 


Finally, we have set up machinery which, if 
it cannot create good will, can do much to pre- 
serve the good will that exists and that future 
intercourse may foster. Someone has said- that 
the Security Council, on which so much care and 
qualification has been lavished, will become the 
least important organ if the organization is a 
success—like the vermiform appendix (to quote 
The NewYork Times) it will have a history 
but no function. The Economic and Social Coun- 
cil, almost ignored at Dumbarton Oaks, was pro- 
moted at San Francisco to a status which can fit 


* 


-tisements. 


mentioned above, our large rural population, 
much of which: must depend on home-killed meat 
that does not pass through commercial and there- 
fore easily controlled channels. Rationing in this 
case is at best largely a voluntary gesture—ade- 
quate policing would be simply impossible and 
prohibitive in cost—and at worst it may be far 
more wasteful in both time and materials than 
any possible saving. 

Another difficulty arises out of the special type 
of export meat trade developed in Canada. Here 
for years we have concentrated on exports of 
cured, bacon, live cattle and fresh beef. 

No one can say that so far as the major product, 
bacon, is concerned, we have not done an excel- 
lent job. The best and the most of this has gone 
freely overseas. But live cattle and fresh beef 
do not fit into the present type of export to 
Europe. With transportation and cold storage 
facilities disrupted the great emphasis is on 
canned and pickled meat, something that will keep 
almost indefinitel?Y. We have made progress in 
catering to this new demand, despite the fact that 
we face’ tremendsiis competition from well organ- 
ized Argentina ‘and Australia once conditions 
return to ane but this reorganization takes 


time. 
A ue 


the Council for the leadership that years of peace 
will thrust upon it. 

For this development the Canadian delegation 
can take a great deal of credit. Canada’s repre- 
sentatives and officials perceived, from the start, 
the great potentialities of this Council. The 
Canadian redraft of Chapter Nine of Dumbarton 
Oaks was one of the main items of discussion 
when the new Chapter was being framed. All 
its major recommendations were accepted, in 
substance if not in form. The Council’s power 
to recommend and report, its clarified relation- 
ship to the various special agencies such as the 
ILO, its specific undertaking on the part of 
member countries to co-operate fully in carrying 
out its aims—all these are in line with the Cana- 
dian amendment, and all are vital parts of the 
Council’s new strength. * 


Some Learn — Some Don’t 

Call this a footnote to inflation or what you 
will. . 

A new delivery boy—about 15—hinded us the 
12 cents change coming to us. 

“Okay, sonny, that’s for you,” we said, waving 
the money aside. : 

He glowered at the 12 cents, growled, “I don’t 
want’ that. I don’t accept tips with coppers in 
"em.” 
Sheepishly—then with a sense of aroused vir- 
tue—we pocketed the 12 cents and slammed the 
door. 

We don’t think Sonny is a very smart business- 
man, We don’t think Sonny’s parents (if he has 


,any) are the least bit smart for letting hin) grow 


to 15 or thereabouts. with 
coppers. 

Wartime has made a lot of people money- 
dizzy. Income taxes have done a sharp and 
supremely effective job in reminding most work- 
ers—particularly those on salary—of the value of 
dollars—and pennies. But wartime income and 
tax methods have also taught thousands of Cana- 
dians — old, middle-aged and young — habits of 
wild carelessness. " 

The kid who scorns pennies in his tip has 
trouble in store. We feel sorry for him. 


. 
Who Are the Investors? 


We have been reading with interest and admira- 
tion the recent series of Dominion Store adver- 
To our mind they are outstanding 
among institutional reports showing company op- 
erations in relation to the community as a whole. 
Careful reading of these reports by business and 
advertising executives is very worth while. 

One of these reports tells in simple graphic form 
where Dominion Stores dollars come from and 
where they go. 84 cents for merchandise, seven for 
salaries, three for rents, etc., two for taxes, about 
114 cents for miscellaneous expenses, 69/100ths for 
reserve, 44/100ths for shareholders. Profit 1.13 
cents per dollar. 

A second report tells who owns Dominion 
Stores, who the shareholders are: 10% retired, 
4% engineers, 3% farmers, 2% doctors, so on and 
so forth. But most significant is this group— 
housewives, 20%, the largest single group of 
Doyninion Store shareholders. 

Altogether, Dominion Stores has 2,149 share- 
holders. 

The socialists have been .ryang hard to give 
the word “investor” antisocial connotations; to 
imply that “investors” are some darkly myster- 
ious and dangerous group of drones. 

The Dominion Store report vividly shows the 
real nature of “investors.” 

They are just ordinary Canadians—like the 
man or woman next to you on the bus—who have 
some savings which they don’t want to lose. 

We would vigorously disagree with the social- 
ists that one of the schoolteacher shareholders in 
Dominion Stores—or any other company—is a 
worse schoolteacher or a less desirable citizen 
than the schoolteacher who has done no saving 
and who owns no shares. The reverse is much 
more likely to be true. 


is abysmal scorn for 


Stop Me If ; 


A Toronto teacher asked her class of ten-year- 
olds to explain the difficulties faced by the 
builders of the Panama Canal, which cuts through 
the two Americas. One lad promptly put up his 
hand. 

“I know, teacher,” he said. “What God has 
joined together let no man put asunder.” 

om + ** 


Two Scots, taken prisoner when France fell, 
escaped ang made their way toward the Spanish 
border. ey were about to row across a river 
when two Germans stopped them. 

They thought their number was up, but stalled 
in hroken French and finally found that the Ger- 
mans only wanted to cross the river too, 

“So we paddled them across,” said one of the 
pair later, “and charged them five francs each for 
the trip.” = 

* * * 

“T want to speak to Musquodoboit, Nova Scotia.” 

Long distance operator: “How do you spell it?” 

“Why do you think I am phoning? If I knew 
how to spell it I would have written a letter and 
saved money.” 

. + * 

“Times have changed,” remarked the veranda 
observer. “It used to take two sheep two. years 
to provide material for the outfit of a well dressed 
woman. Now a silkworm should be able to do it 
on his Sunday afternoon off.” 


Post 
Seripts 


Place of the Trusts 


Trust companies should serve the 
public in a fiduciary capacity, and 
leave lending to banks and to loan 
companies, in the opinion of James 
Wilson Berry, newly elected presi- 
dent of Guaranty Trust Co. of Canada. 

His company 
has followed a 
conservative in- 
vestment policy, 
keeping the bulk 
of its assets in 
Bhigh - grade 
securities, and 
; has concentrat- 
ed_on obtaining 
income from its 
services to the 
public. 
Boe The main in- 
z terest of J. Wil- 
son Berry is the 
” *Guaranty Trust. 
Ashley & Crippen. His job occupies 
MR. BERRY his whole time 
and ability, which Is one of the rea- 
sons for the company’s growth. 

Joining the Guaranty Trust as as- 
sistant general manager on its forma- 
tion in 1925, Berry was one of tee 
original group of shareholders. He 
was appointed geners! manager in 
1936, vice-president and general man- 
ager in 1937, and just recently presi- 
dent. His friends claim he is the 
youngest president of any trust com- 
pany in Canada. 

The only rival to Berry’s interest 
in his company is his country home 
near Stouffville, Ont., a few miles 
northeast of Toronto. He spends most 
of his spare time and week ends there 
puttering about. His place faces a 
small lake which is fed by a fair-sized 
stream. Good swimming and trout 
fishing are right at his door. 

Quiet but easily- approachable, 
Berry was born in 1901 at Hensall, 
Ont. (near London) and educated at 
Clinton. He joined the Sterling Bank 
of Canada in 1919, and rose to become 
an assistant branch manager. He left 
in about three years to take a special 
two-year course in commerce and law 
at the University of Detroit. Upon 
graduation he joined the Guaranty 
Trust. 

Berry’s main form of relaxation is 
riding, and he keeps a horse at his 
country home. He also golfs, skis 
and curls. He is a member of the 
Toronto Granite Club, Royal Cana- 
dian Yacht Club, Weston Golf and 
Country Club, and Bankers’ Club of 
America (New York City). 

Wilson Berry is single and lives 
with his mother. His father was the 
late T. A. Berry, who was one of the 
pioneer importers of Clydesdale and 


Percheron horses. 
: * * * 


Heads CPR Publicity 

J. Hugh Campbell, newly appointed 
general publicity agent for the Cana- 
dian Pacific Railway in charge of all 
the company’s public relations de- 
partments, is a big man physically, 
and his attitude toward problems and 
undertakings he is charged with is 
also “big.” - He 
tackles what- 
ever job he has 
in hand with 
imagination. 

His associates 
recall an_ inci- 
dent of a few 
years back that 
illustrates 
Campbell's tem- 
perament, While 
on the train 
from Ottawa 
back home after 
his appointment 
by the Canadian 
Government to 
head the War- 
time Informa- 
tion Board 


MR. CAMPBELL 


‘branch at Washington, Campbell de- 


cided he ought to give a going-away 
party. 

He wired ahead to his wife that 
he was having a few friends in on his 
return home and to order 50 lb. of 
pork spareribs, with cabbage and all 
other fixings accordingly. Mrs. Camp- 
bell had known her husband too long 
to be surprised at the size of the groc- 
ery order, or to think there was a 
misprint in the wire. Loyally, she 


The Little Guy 


HE GOT A COUPLE TO 
BEAT THE MEAT RATION 
}- NOW HES TOO TENDER 
HEARTED To 
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got busy at once, and with the help 
of neighbors laid in the proper 
amount of goods in jigtime, and soon 
all the stoves in the néighborhood 
were busy cooking spareribs and cab- 
bage. 

Campbell also had wired invita- 
tions to associates in the CPR Winni- 
peg office and to other friends and 
neighbors, and by the time he arriv- 
ed home the guests were also assem- 
bling, the spareribs were being 
brought in from the neighbors’ houses 
and the situaticn was well in hand. 
They still talk of the Campbell fare- 
well party in Winnipeg. 

Hugh Campbell was trained as a 
lawyer and also as a newspaper man. 
He worked on newspapers in both 
Canada and the United States. He 
joined the Canadian Pacific in 1928 
as press representative in Vancouver, 
and the following year was posted to 
Winnipeg with jurisdiction extending 
over the entire western lines of the 
system. 

On Oct. 1, 1942, on loan from the 
Canadian Pacific, he went to Wash- 
ington to head the Wartime Informa- 
tion Board there, and while on this 
job he visited all United States cen- 
tres. He also has attended, as mem- 
ber of the official Canadian delega- 
tion, the Churchill-Roosevelt confer- 
ence at Quebec, the UNNRA meet at 


-Montreal and the San Francisco con- 


ference. 

Campbell is a veteran: of the First 
Great War, having served overseas 
with Lord Strathcona’s Horse and 
with the Trench Mortar Brigade of 
the 54th Imperial Division. 


Biggest and Oldest 


Recently in Winnipeg the National 
Association of Master Plumbers 
and Heating Contractors of Canada 
elected as its third president the man 
who heads what is said to be one of 
the largest, if not the largest, plumb- 
ing and heating firms in Can- 
ada. He is Walter Leek, of the 

firm, Leek & Co. 

A of Vancouver. 
See Besides being 
large in the 
scope of its op- 
erations this 
firm has other 
claims to fame. 

It is, for exam- 
: ple, the only 

plumbing and 

heating co n- 

tractor in Can- 

ada which can 
claim to have 
operated for 

more than 150 

vears under the 

direction and 
control of the same family. Founded 
a century and a half ago in Great 
Britain, Leek & Co. was moved as a 


MR. LEEK 
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unit to Canada 40 years ago and has 
operated in Vancouver ever since. 
Leek & Co. is perhaps also unique 
in that the firm does no plumbing, 
despite the obvious advertising ad- 
vantage of its name. But it does spe- 
cialize in heating, ventilating and 
power plant construction. During the 
war period it has expanded greatly, 


being very active in handling con- ° 


tracts for ship construction, To its 
credit it has the completion of the 
heating, piping and ventilating for 16 
minesweepers and a large number 
of 10,000-ton freighters. At peak op- 
erations Leek & Co. employed over 
600 workers on three shifts, and was 
geared to complete its share of the 
building of two cargo vessels each 
month. Right now this work has 
slowed down and about 400 are em- 
ployed on two shifts. Leek pion- 
eered in the use of women as helpers 
in its shipbuilding work, having 48 of 
them at this job. 

Walter Leek says today that his 
sons are actually running the busi- 
ness and that he can take time to 
help out with the affairs of the Na- 
tional Association. Elected first vice- 
president when the hssociation was 
first formed about four years ago, he 
was forced by ill health to retire. 

The heating and ventilating busi- 
ness, however, does not take all of 
Walter Leeks’ time. He is the only 
Canadian life member of the Ameri- 
can Society of Heating and Ventilat- 
ing Engineers and a life member of 
the B. C. Professional Engineering 
Association. For his services to the 
Vancouver General Hospital he has 
been made a life governor of this in- 
stitution. 


” » ” 


President Truman’s Sweater 


The news pictures of President 
Truman wearing a woolly Cowichan 
sweater while fishing in Puget Sound 
represents a mystery which the world 
has not yet began to grasp, says Bruce 
Hutchison who, in The Vancouver 
Sun, explains that garment as fol- 
lows: 

“The Cowichan sweater is made by 
the Indians of the Cowichan Valley, 
on Vancouver Island. The genuine 
article is made from the wool of sheep 
without washing or dyeing, and it re- 
tains the viftues of the sheep’s oil 
and natural weatherproofing. Also 
the smell, a fine, wholesome smell. of 
sheep, of haylands, of smoke, of In- 
— lodges and, if properly used, of 
fish, 

“It takes several years, many fish- 
ing trips, many nights around the 
camp fire, a good smattering of stains 
from coffee, tea, whisky and the slime 
of many fish, to season a Cowichan 
sweater until, like a well-smoked 
pipe, it is fit for use. I doubt that a 
busy man like Mr. Truman will ever 
get to be a real Cowichan wearer. 


The Postwar World 


Urges More Processing 
of Production 
For Export 


Research is the key to wider and 
more profitable gxport markets and 
greater domestic employment, asserts 
Gilbert E. Jackson, Toronto economist. 
Excerpts from Mr. Jackson’s recent 
address before the Chemical Institute 
of Canada are published below. 


Hitherto our production for export of 
field, forest, fish and base metal prod- 
ucts has, as a rule, been in most primi- 
tive form. We have sold it abroad so 
far without any serious processing. 

I venture to say that if we continue 
to dispose of our exports on this cheap- 
est pogsible basis, there is only one 
solution of Canada’s problems, At worst, 
we can accept a materially lower stand- 
ard of living. We can tighten our belts, 
and ; pretend that we're ascetics—no 
sugar in our tea (better still, of course, 
no tea) because both use up foreign 
exchange; no gasoline in our car (be- 
cause gas requires foreign exchange); 
and perhaps, of course, no car—because 
a lot of the components of an auto- 
mobile must be procured outside Canada. 

Gandhi living in his ashram, drink- 
ing goat's milk and spinning his own 
exiguous loincloth, offers us an ideal 
for which there is something to be said. 
But Montreal and Toronto, Vancouver 
and Winnipeg, Hamilton and Oshawa, 
Sudbury, Trail and Arvida—these places 
were not established by Canadian 


Gandhis or dedicated to the life of con- 
templation. These places will not be 
kept alive by Canadian Gandhis—or by 
dwellers in cloud-cuckoo-land either. 
Recently I talked with one of the big- 
gest of British industrialists, here on a 
visit. His firsthand knowledge of Can- 


ada dated from about 1910; and his con- 


tacts with us had been continuous since 
then. 


I was contrasting Russia’s postwar 
prospects with our own. My knowledge 
of the Soviet system is far from exten- 
sive but I said, “Russia will obvjpusly 
spend the next half century developing 
Siberia. But if there is a corresponding 
opportunity for us, where is it?” 


My British business man did not 
pause before answering. He said, “It's 
as plain as a pikestaff. You Canadians 
must develop your own Siberia. That's 
where to lock for Full Employment. 
And it can be done.” 

I know the mep of ‘‘inada_  There- 
fore I could not but ask him, Where is 
our Siberia to be found? He grinned, 
and said, “In scientific research, of 
course.” And I remembered that his 
own very large organization, adopting— 
in wartime—a new scientific technique, 
has just launched out in a second line 
of manufacture no less important and 
promising than its present line—which 
still grows rapidly. 

He said, “You've got enormous re- 
sources. You've mostly sold them in 
their simplest forms. And sometimes, 
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when you sell them’in their simplest 
forms, you find your market strictly 
limited. You're handicapped with your 
resources. Because you sell them in 
their simplest forms, you get paid the 
minimum for them. And because of 
that, a lot of your products can't pay 
freight.” 


“Look at the coal of Alberta. Maybe 
that is the biggest of all the coal fields, 
anywhere. But the great coal consum- 
ing populations are so far away that, 
as coal, the Stuff may never be develop- 
ed on a proper scale. It can't, as coal, 
afford the freight. Now suppose that you 
turn the coal into something entirely 
different. Suppose that you could some- 
day transform coal into something very 
much more valuable, something which 
could pay freight to distant markets. 


im not a scientist. I don't know 
much about these things. I don’t for a 
moment suppose that coal is the most 
important, and perhaps it isn’t even the 
Jogical illustration, But take your for- 
ests. Take all of your massive resources, 
one by one. Spend on the same scale 
for research, as others have spent for 
new plant and equipment. Spend on 
the same scale for peacetime research, 
as the: Combined General Staffs have 
been spending for wartime research. 

“I don't know where it will take you: 
but I'm sure of one thing. I'm certain 
that you can’t go wrong. That's what I 
meant when I said that you Canadians 
must develop your own Siberia.” 


What Others - 
Are Saying 


Editorial of the Week 


Free Play and Free Enterprise , 
Montreal Star 


Today Canada needs reassurance that the arena of 
industrial development will still be open to free enter- 
prise. We stand on the threshold of a new era. We are 
destined to become a far more numerous nation than 
we are today, and unless free enterprise can have fair 
play we shall not be able to keep our place in the march 
of the nations along the road of progress and prosperity. 

The people of Canada as a people have a keen appre- 
ciation of what free enterprise has done to help this 
Dominion forward. They realize that without it we 
could never have become the leading Dominion of the 
British Empire, and certainly never have come to our 
present recognized international status. Knowing this, 
they are not disposed to abandon free enterprise for any 
theoretical economic policy which would deny them the 
right to continue the work of building up industry, of 
opening fresh fields of human endeavor, and thus pro- 
viding employment for millions who will be Canadian 
citizens in the future. 

Canada’s very existence as a nation depends on the 
vision and courage and resources of the people just as 
much now as it did when Dominion status dawned, and 
it is more than ever the right, the duty cnd the goal of 
far-seeing statesmanship to take such steps as shall en- 
sure that in the testing years that are crowding in upon 
us free enterprise shall be given as full an opportunity 
as it has had in the past to play its part in the achieve- 
ment of Canada's destiny—a leading place améhg the 
free nations of the world. 


‘Other People’s Views 


THE TIME IS MOST OPPORTUNE not only for a@ 
reorganization of the cabinet, says the Winnipeg Free . 
Press, “but for a historic forward step in giving this 
country its first secretary for external affairs separate 
altogether from the office of the Prime Minister. To do 
this, legislation would be required. But since the oppo- 
sition parties have already pronounced in favor of this 
step, no difficulty need be anticipated.” 


REAL ADVANTAGE OF WAR CRIMINALS 
TRIALS is explained by the Windsor Star. “The trials 
will become part of the imperishable record of this age, 
to stand long after the present generation has disap- 
peared. It should endure for all time as an evidence 
that the civilized people of the world are capable of 
justice, stern .but impartial, toward even the worst 
offenders. Only so can we permanently establish our 
claim to honor and fair dealing.” 


DEMOBILIZING OF KEYMEN should be given 
prompt consideration by the authorities, states the 
Brantfort Expositor. Commenting on a recent Financial 
Post Editorial, it states: “The ‘first in, first‘out’ plan, 
while an excellent and just rule, is not as simple as it 
appears at first sight. It is not enough, for instance, to 
apply it in the case of a younger soldier whose only 
job or profession has been the army. Time and oppore 
tunity must be afforded him to fit himself for peacetime 
employment. It is readily conceivable that this man’s 
successful restoration to ‘Civvy Street’ may depend upon 
the postwar development in industry and other lines 
of endeavor. This gives point to The Post's recommen- 
dation that it would be a mistake for the authorities to 
stick to the letter of the law, so to speak. In cases where 
doing so might defeat its spirit and intention.” ° 


TIME HAS NOT FULFILLED many of the hopes of 
Confederation, asserts the Vancouver Province, which 
lists some of the major ones as follows: “We have not 
solved our problem of unity, though there is somg hope 
that the war. by mixing up our young peogije, has 
achieved inore in that way than any, factor operating 
in the past. We have not solved our problem of rational 
and provincial finance. Indeed; it has grown more acute 
with the years. We have not solved the problem of 
Canadian citizenship. We cannot be satisfied with our 
position as a nation among the nations until we have 
established the status of a Canadian citizen both at home 
and abroad.” e 


IMPATIENT OF ANY ST. LAWRENCE seaway talk, 
the Maritime-conscious Halifax Herald thus mcdestly 
boasts of its city’s fine harbor facilities: “When people 
begin to talk in terms of ‘big ships’ on the Atlantic 
seaboard of Canada, they must say ‘Halifax’ .. . because 
this is the only equipped port on the Canadian Atlantic 
seaboard that can handle the ‘big ships.’ And Halifax 
can handle them at/any hour of the twenty-four, any 
day in the year. When they enter Canadian Atlantic 


——— ‘big ships’ must dock at Halifax or not dock 
at all.” 


A DISTINCTIVE CANADIAN FLAG before the next 
Dominion Day to fly over great crowds of Canadians 
is the hope of the Winnipeg Tribune: “The people of 
Canada,” it says, “will be thus encouraged to become 
Canadians, conscious of their nation’s achievements and 
struggles, united and close-knit, whose proudest boast 
will be: ‘I am a Canadian.’” 


The Financial Post 


Member Aadit Bureau of Circalations 
A weekly newspaper presenting in a popular man- 
ner reliable information respecting investments, busi- 
ness and national affairs in Canada. 
DOUGLAS M. GOWDY, Manager 
RONALD A. McEACHERN, Editor 
W. Bruce MacKinnon, managing editor: Gordon L. Smith, 
a nt editor; Clive H. Chattoe, construction industries 
editor; Gordon M Grant, mining editor: James H. Joyce, 
investment editor; Donald G MacLean, insurance and bank- 
ing éditor. Associates: Jean W. Edmonds, Royd E. Beamish, 
W. L. Dack, W. J. Bramah. 
Ottawa: Kenneth R. Wilson, 260 Irving Ave., 8-0847. 
Montreal: Dwight L. Moody, Dominion Square Bldg., MA. 2331. 
Corporation Records: Winifred Flanagan, Hazel Horgan. Grace 
Leaman, Josephine Lee. Margaret Maitland. Fraser Martin, 
Naomi O'Grady, Marjorie Scammell, Dorothy J. 
Claude H. Taylor, Barbara, Treviranus. 
Librarians: Beatrice M. Hamilton, Jean B. Reid. 
Austin A. Weaver, advertising manager. 
Melville M. Greig—Circulation and promotion manager. 
Advertising Service: Reg. V. Nicholls, 


Smeltzer, 


Montreal: Murray R. Chipman, eastern manager. 
San Francisco--Dunean A. Scott & Co.. Mills Bidg., Sutter 1398, 


Angeles—Duncan A. Scott & Co., 448 South Hill St, 
Mich, 0021, 


Published by 
MACLEAN - HUNTER 
Publishing Company Limited 
481 University Avenue, Toronto 2 
JOHN BAYNE MACLEAN HORACE T. HUNTER 
Founder and Chairman President 
FLOYD S. CHALMERS B. G. NEWTON 
Executive Vice-President Vice-President 
Subscription Terms: — copies, 10 cents. Yearly: In 
Canada, United States, Mexico and British Empire, $5; all 
other countries, $6. 


Advertising Rates: Single insertion, 3 per inch. Contract 
terms upon request. 


Other Publications and Services of The Financial Post 


THE FINANCIAL POST CORPORATION SERVICE. $20 
monthly. Special prices for selected part service. A. C. 
Bowman, manager. 

THE FINANCIAL POST SURVEY OF CORPORATE SECURI- 
TIES. Yearly $2. 

THE FINANCIAL POST SURVEY OF MINES. - Yearly, $2. 

THE FINANCIAL POST SURVEY OF CANADIAN OILS, $1. 

THE FINANCIAL POST DIRECTORY OF CANADIAN 
DIRECTORS and OFFICIALS. Price $8. 

THE BUSINESS YEAR BOOK, Yearly $2. 


New York 18: $22 Fifth Ave, at 
Chicago 6: 300 West Jackson Bivd, = 


Léndon, W3, Eng.: 57 Goldsmith Ave., Acton. 





EN 


YOUR OPINION 


Should We Continue National Publicity 
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all public expenditure at the earli- 


vacuum of ignorance about this Do- , foreign factual education concern- | 
est possible date. This would elim- 


m-| minion, which should be as abhor- | ing this Dominion. 
inate all absolutely non-essential ; 


+ * 
activities and I believe the War- rent to Canada as a physical vacuum | 
time Information Board could be| is to nature, because greatly detri- 
included in this subject to the re- | mental to this country’s cultural as 
servation that our public should; well as material development and 


The Question: Should national propaganda 
agencies like Wartime Information Board be 
continued postwar (a) at home (b) abroad? 


Investment Securities 


George W, James 


Editor, Canadian Statesman, Bow- 
manville, Ont. 
have full information as to peace| prosperity, the need for the.dis-| Accurate and widespread infor- | 
conferences which might, perhaps| semination of palatable and read- | Mation pertaining to Canada and) 
come under this Board. I believe the| ily assimilable information about’ its people is needed to do a most) 
Canadian Press can take care of| Canada is manifestly obvious. Can- | effective job to promote peace and 
general news reports on much of) ada’s place in the sun will in no| Understanding and remove doubt 
the Board’s duties. . small part be determined by the | 2"d prejudice particularly with our 
¢ 8 degree of rightly informed appreci- | neighbors to the south of us. In- 


- ation of this country by its people | formation boards as propaganda 
Warren B, Hastings and the people of other lands. leis |agencies in wartime serve a real) 


McLeop, You NG, WEIR & COMPANY 


Metropolitan Building, Terento 
Telephone: Elgin 0161 


Qfices at Toronto, Montreal, Ottawa, Hamilton, Londen, 
Correspondents in New York and London, England. 


whose usefulness cannot be clearly 
J. Hugh Campbell Jestablished or whose activities 


General publicity agent, Canadian might be rechannelled to other 
Pacific Railway, Montreal. _ | branches of the permanent estab- 
Yes. Not as propaganda agencies | jishment. But I can see where 
but as one force of factual informa- | such agencies as the Wartime In- 
tion at home and as an aid to the | formation Board could serve a use- 
free exchange of information be- | ¢y] purpose at home and abroad in 


government can provide but there 
is no place therein for any organ 
of political propaganda. 
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George V. Fraser 


Maritime Manager, British United 
Press, Halifax. 


tween nations. It is already evident 
that,most of the leading powers in- 
tend to maintain information serv- 
cies in one form or another. Can- 
ada’s participation in such a plan 
would seem essential to the main- 
tenance of her position among the 
great nations of a world in which 
the peace must be built upon 
a and mutual understand- 
ng. 


* s ° 


Hon. E. C, Carson 


Minister of Mines, Trade and In- 
dustry, Victoria. 


There are certain services born 
of wartime emergencies which can- 
not immediately be disbanded, but 
I am definitely opposed to the con- 
tinuance ef any agency or bureau 


publicizing various phases of Cana- 
dian life and opportunities. 
* 7 * 


Donald M. Fleming 


Member of Parliament for Toronto- 

Eglinton. 

Emphatically we neither need 
nor want any government sponsored 
propaganda agency at home either 
now or after the war. We have 
had enough of a gag rule and use 
of public funds for political propa- 
ganda in war time. 

As to euch agencies abroad, we 
must distinguish between political 
propaganda and trade information. 
We must have honest and enterpris- 


| 
| 


ing salesmanship to maintain and | 


expand our international trade and 
should have the best assistance the 


EDITORIAL BALANCE! 
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The Family Herald and Weekly Star 
provides a generous helping of edi- 
torial news and pictures each week, 
but, it maintains a proper reading 


her CC TT 


Agenci@s such as the Wartime In- 
formation Board have done a great 
deal to acquaint foreign countries 
with Canada’s war effort and there 
is no reason why such a publicity 
medium could not do an equally fine 
job of building up Canada's na- 
tional character in the postwar peri- 
od. Therefore I think it should be 
continued abroad and at home. The | 
agency has helped Canadians get | 
better acquainted with their own 
country. It can thus strengthen ties | 
of national unity and should be con- 
tinued. But only while national | 
agencies such as Wartime Informa- | 
tion remain strictly non-political 
should they continue to function. 

os *.s 


L. G. Gage 

Editor, News, St. Johns, Que. 

I believe agencies such as the 
Wartime Information Board will 
have served their purpose with the | 
termination of hostilities. In peace- | 
time the regular governmental de- | 
partment bulletins forwarded peri- | 
odically to publishers should suffice | 
to disseminate all necessary infor- | 
mation for home consumption, and | 
government and private commercial 
agencies should complete the work | 
abroad. A national wartime agency | 
has resulted in much duplication of | 
effort in many instances with re- 
sultant waste of paper and effort. | 
Our wastebaskets are frequently | 
filled. Abolition after the 


E. C. Gilliat 


Managing secretary, Winnipeg 
Board of Trade, Winnipeg. 


and abroad indicate an enormous 


FINANCE 


RAILWAYS—(000's emitted) 


Editor, Canadian Motorist, Toronto. 


as apparent as real that Canada’s | Purpose, but in peacetime I am in- 


As public opinion surveys at home | centripetal as well as centrifugal in- Clined to throw the full weight of 


RUSINESS THIS WEEK 


THE FINANCIAL POST 


JUNE 
PRODUCTION INDEX (1) ee 


| GOVERNMENT FINANCE (millions of $) 


National income, D.B.S. .. 
Dom. war expend. .........6. ee ooee 
Dom, total revenue .,....+++06 . eves 
om. total expend. 
MERCHANDISING 
Dept. store sales index no, (1) . eeee 
eRetail sales index no, .. eees 
eWholesale sales index no: 
sCountry store (‘co change pr. yr.) 


etee 


eDividend payment index (5) ... 140.0 
Bank debits (1) eae 
Bank deposits index (1) eeee 
Money supply (millions §) ve 

NEWSPRINT % OF CAPACITY 
Production ratio eves 
Shipment ratio 

RAILWAY FREIGHT LOADINGS 
Tons (D.B.S. index) 
Cars (D®B.S. index) 

COST OF LIVING 
eD.B.8. index . ........ ihe gine 

EMPLOYMENT, INDEX, D.B.S. 
All industries 

Manufacturing . 
Payrolls (June 1/41=100) (2) .. 
Payrolls (1937=100) 


tpt eeeenee 


1045 
eCarloadings (week June W) . 72.2 
eC.P.R. gross rev. (June 30) 

C.N.R. gross rev. (May) 

C.N.R. net rev. (May) 

C.P.R. gross revenue (May: .... 

C.P.R. net revenue (May) 

IRON AND STEEL (000's omitted) (May) 
Pig iron production ‘tons) 155.6 
Steel production (tons) 267.6 

eContracts awarded (June) $.. 58,875 
Building permits (May) $ .... 

eCement prod., bbls. (April! .... 

AGRICULTURE (000’s omitted) 

aFlour prod., bbls. (May) 

Flour exp., bbls (May? .. 


MA 
233.9 


162.9 
182.1 


i16 
140.1 
223.8 
68.8 
68.9 


221.4 
1§3.5 


119. 
175.5 
210. 
145. 


APR. 


MAR. 
234.3 233.3 


Year Ago 


731.0 
319.6 
165.6 
406.1 


166.2 
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ests require extensive domestic and | SPreading the gospel about Canada | 
|on newspapers and press agencies, 


such as the Canadian Press, provid- 


ing free access to the source of the | 


news is 
With 


iven their representatives. 


| Board in publicizing Canada in the 
| United States, this important mis- 


sion has only touched the fringe. | 
| More intensive and consistent work | 
|is needed to enlighten and attract | 


| American tourists to Canada. 

Propaganda agencies 

and financed by government, re- 
(Continued on page 14) 


ue credit to the splendid | 
job done by Wartime Information | 


operated | 


Will pay cash for plant, 
25,000 to 40,000 square feet 


Manufacturer of Electrical Apparatus requires 
modern self-contained building, one or two 
floors in Toronto Metropolitan district. Will 
consider purchasing Production machinery if 
now on premises. 


Reply to Box 21, The Financial Post, Toronto. 


All of these Debentures having been sold, the advertisement appears as a matter of record only: | 


New Issue 


$1,000,000 


Building Products Limited 


234% Serial Debentures 


To be dated June 1, 1945 


To mature $125,000 annually 
June 1, 1948-1955 inclusive 


war | 
should result in sensible economies, ee 1000's omitted) 
* * e 


balance . . . . Enough solid sub- 
stance to give it weight and authority, 


I do not favor the maintenance of | Wheat exp. bush. (May) 


Cattle sales ‘June) (4) .. 
government propaganda eCattle sales une 


agencies | eHog sales (June) (4) 
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Trustee: Montreal Trust Company 
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like the Wartime Information Board | 


SEA FISHERIES (000's omitted) 


and refreshingly seasoned with en- 
tertainment and features to appeal to 
every member of the farm family. 


But the important point is this .... No other Can- 
adian farm magazine provides so many features, 
serials, short stories, practical ideas, methods, 
photographs, facts and services. 


That's mere reason fer the Family Herald's 
unmatched reader prelerence in ever 300,- 
000 Cenedien rural hemes! More reason, 
too, why leading advertisers use the Family 
Herald os their Number 1 rural sales 
medium. F 


Family [orald Weekly Star 


CANADA'S NATIONAL FARM MAGAZINE 


either at home or abroad in normal 
times. I do, however, favor main- 
tenance of many long established 
factual informational services which 
have their roots in material assem- 
bled by the Dominion Bureau of 
Statistics, I also favor stepping up 
promotional activities to re-es- 
tablish and develop tourist trade 
with a view to creation of an ade- 
quate system of highways and other 
essentials at home and the selling 
of Canada’s tourist attractions 
abroad. os 
+ : = 


|Hon. A. C. Hardy 
Member of Canadian Senate, 
Brockville, Ont. 


I’ strongly favor government 
action that will lead to economy ‘in 
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Niagara Wire 


Net profit for Niagara Wire. Weav- 
ing Co. for the year ended Mar. 31, 
1945, was substantially higher than 
that for the previous year. 
and paper production was still under 
Strict quota controls, during the past 
year, due to shortage of pulpwood. 
| With more manpower available it is 
anticipated that this situation will 


LL 


| be relieved and an upward trend in | 


| paper mill operations will result. 


fee increase in woods operations 
cannot be immediately reflected in 


ponds ee? 
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for all your 
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High grede paper mokers since 1862 


COMPANY 


Pulp | 


Catch, cwts. (Feb.) . 
Landed value ‘Feb.) § ..... eee 
NEWSPRINT (000's omitted) 
Production, tons (May; . 
Exports, tons (May! | 
MINING AND OILS 1000's emitted) 
-. Coal prod., tors (April) 
Gold rec, (fine oz.) ‘May! é 
Petroleum prod, ‘brl.) (March). 7 


799 5 
ELECTRICAL POWER OUTPUT vane, ene 


sTotal monthly kw.h, 

FOREIGN TRADE ‘thousand $) 
Imperts (May) ; 
Exports (May 

FINANCE ‘mill 

Bank debits (May): 

eBond sales (June) ove 16 


7 
Li: insurance sal M 51,748 


OTHER (INDUSTRI 
Shoe prod., pr. \April) 
Cotton consump., Ib. ¢ 
Cigarette cons. (no,) (May?! 


(1) Base period 1935-298100 
(2) All industries 
aNew items for week 
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paper mill operations, however, as 
a considerable time elapses between | 
cutting and conversion into paper. ° 
Niegara Wire Weaving Co. Lid. 
Cendensed Balance Sheet 
As at Mar. 31: 
Cash +--+ 
Marketable secs, ..... 
| Acets. rec., etc. , 
Inventories ......see 
| Total curr.’assets ... 
| Mise, assets 
Fixed assetst ...., 
| Total assets . 
| Accts, & tax POY. coos 
' Other curr, Hiab, sees 
Total curr, liab, .... 
Capital stock .:. 
Capital surplust 5, 
Farfed surplus 521,144 
Working capital 975,007 
tAfter depreciation, 
tIncl. res, for investments of $114,736 | 
provided in 1938 and not now required, ; 
Income Account 
1945 1944 | 
$158,048 $128,850 
| Less: Com. divds, ... 115,000 115,000 
Surplus for year 43,048 14,450 
Earnings per Share and Dividend Record: | 
Common: Earned .. $1.37 $1.12 
Paid 1.00 1,00 
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Years ended Mar. 31; 
| Net profit 


Dom. Dairies Ltd. 

The sales of Dominion Dairies | 
Ltd. for the year ended Mar, 31, | 
1945 were sulstantially greater than 
the sales of the preceding year and | 
the gross income was $126,441 great-, 
er than the previous year. The pfo- 
vision for income and excess profits 
taxes is $149,178 more than in thé 
previous year after taking into con- 
sideration the additional charge to | 
surplus of $27,264. It is proposed to | 
make applications to have the 
standard profits determined by the 
board of referees and it is hoped 
the company may obtain an increas- 
ed measure of tax relief. 

It has been deemed advisable to 
write off 10% of the organization 
expenses and in anticipation of in- 
tensified postwar competition to set 
aside out of the year's profits the 
sum of $50,000 as a reserve for post- 
war improvements. 

Income Account 
Years ended Mar. 31: 1945 
Net earnings 
Less: Deptec. ........ 

Bond interest 

Bond prema, (s.f.) . 

Inc. tax res.é 

Conting. res. 
Net profit ° 
Less: Pref. divs, ...e0- 
Postwar res. ...cccees 
Organ. €Xp. W/O esee 10,738 
Surplus fer year 10,055 

éIncl. ref. EPT .... 38,770 
Times Bond Interest Earned: 

Before deprec. ,.... 4.13 

After deprec. ..{.... 3.17 2.34 
Earnings per Share and Dividend Record: | 

Pref.: Excl. ref. EPT $4.58 $4.35 | 

. sof. EFT .. 4.38 | 
0.65 | 


0.65 


1944 
$577,900 
161,177 
178,200 


eorcee oe 
108,724 


eeeeee 


114,543 
43,750 
50,000 


6.13 
1.75 
0.71 
Inc. ref. EPT 1,10 
None paid. 


Condensed Balance Sheet 


As at Mar, 31: 1945 — 
Cash & Dom. bds, .. $1,001,588 
Accts, rec, 374,928 
Inventories 272,378 

Total curr. assets .. 1,648,804 
Invest. in subsicds, ., 266,90 
Co.'s own bon 
Other invests. ..... 

isc. assetse 
Fixed ansets 
Goodwill 

Total assets . .. 

Accts., taxes, 
Accr, bond int. 
Total curr. 
Funded debt .. 
Doepret: TES... scree ee 
Other reserves 
Capital stock . 


258 | 
1,524,810 | 
262,90) | 


| Surplusa 


MONTREAL, QUE. © BRANCH OFFICE: TORONTO, ONT. © MILLS AT ST. JEROME, QUE. AND MONT ROLLAND, QUE. 


aIncl. ref. wabaes 
Working capital 


47,705 
556,426 
Harding Carpets Ltd. announces 
outstanding issued capital has been 
increased to 230,636 shares from 
180,636 shares as a result of the of- 
fer of rights to shareholders and 
sale of shares to employees. 


315,192 
6,894 
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1,278 
1,245 


5,977 
1,083 
2,.440:2 
17,261 


652,215 
1,395,552 


26.582 


1,202 
5,863 
1,260 
2,509.0 
17,204 


712,050 
1,403,110 
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548 86.7 
$,218 4,592 


(8) Bank of Commerce est. 
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In the opinion of Counsel these Debentures will be investments in which 
The Canadian and British Insurance Companies Act, 1932, as amended 
(Dominion) states that Companies registered under it may invest their funds. 


The proceeds of this issue of Debentures will be used to reimburse the 


Company for expenditures which it has incurred and will incur in the current 
expansion of its plant facilities. 


A. E. AMES & CO. 


LIMITED 


‘ 


Note on. 
“Deglamorizing”’ 


Right now plastics publicity is 
being played pianissimo (that's 
Carmegie Hall for very soitly), 
chiefly at the Mmstance of the plas- 
tics producers. It seems that the 
“visions” that were being seen by 
many plastics enthusiasts were 
embarrassing to many in the 
industry. 6 

Frankly, we're not too upset by 
such manifestations. It's typically 
American to enthuse about excit- 
ing things like plastics. America’s 
greatest successes all passed 
through such a period: the tele- 


phone, the automobile, the air- 
plane, the movies, the radio... 
with “dreamers” on one hand 
always enlarging upon the possi- 
bilities and with the “hard-headed 
realists” on the other hand "“keep- 
ing their feet on the ground.” 


We don't mind seeing plastics 
“deglamorized,” especially if it 
will help business and industry 
to understand and use plastics to 
greater practical advantage. And 


we don’t mind having America 
speculate about plastics either. 
Because out of thig speculation, 
tempered with sound technical 
judgment, will come the continu- 
ing accomplishments that have 


already made plastics "the word 
of the future.” 


% 
<0 WE 


To keep abreast of plastics, from 
the practical viewpoint, let us 
place your name on our mailing 
list to receive news and announce- 
ments about Monsanto’s Family 
of Plastics, the broadest and most 
versatile in the plastics industry. 
Write, on your own letterhead, to: 
MONSANTO (Canada) LIMITED, 
Montreal, Quebec, or Toronto, 
Ontario. 


MONSANTO 
PLASTICS 


SERVING IMDUSTAY...WwHICH SERVES MANKIND 
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Bonds, Industrials, Oils, Mines 
we 
¢c. Cc. Fields « Co. 


200 BAY STREET WA. 4731 TORONTO 
Members, The Toronto Stock Exchange 


PARTNERS ; 


Cc. C. Fieyps, J. C. Atren, G. D. Apams, F. Rose, 
R. Paynter, J. V. Brooxs 


SORRY TO KEEP 
YOU WORKING 
LATE SO 

OFTEN 


I CAN TAKE IT 
| TAKE TONIK 
WHEAT GERM 


EVERY \DAY 


THE ONLY Stabilized WHEAT “ay 
near 


TONIKis5 Ok 


RELIANCE 


‘+ GRAIN COMPANY LIMITED 


Owners and Operators Country Elevators 
and Terminals 


Exporters and Shippers 
SMITH, MURPHY CO. INC. 
510 PRODUCE EXCHANGE, NEW YORK ° 


Head Office: 919 Grain Exchange, Winnipeg 
Branch Offices: Toronto and Vancouver 


THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


Operators of Country Elevators in Manitoba 
and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Handlers 
of All Grains 


Head Office: WINNIPEG, CANADA 


Western Grain Co. Ltd. 


275 Country Elevators and Terminal Elevator 
at Fort William 


SERVING THE PRODUCERS 
OF THE PRAIRIE PROVINCES 


ING TERMINA 
er. 
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a2 “E YI 
| ELEVATORS THROUGHOUT THE WEST 
} 113 COAL SECS 


Our Service and Facilities Guarantee Satistection 


LAKE OF THE WOODS MILLING 
COMPANY LIMITED 


Millers of 
FIVE ROSES FLOUR 


HEAD OFFICE WESTERN OFFICE 
Montreal, Que. Winnipeg, Man. 


Branches from Coast to Coast 
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West’s Crops Improved 
But Season is Still Late 


| 

Conditions Fair to Excellent Over Most of 
Prairie Provinces But Need Warmer Weather 
to Force Growth Along More Rapidly in July 


From Our Own Correspondent 


WINNIPEG — The West’s crop 
season and the crop itself continue 
to be late. Moisture conditions, much 
improved by recent rains, range 
from fair to excellent over the 
greater part of the West. But now, 
warmer weather to force growth 
along more rapidly is desired prac- 
tically everywhere, 
rainfall has been plentiful 
where it has been deficient. 

The usual expectation for the crop 


and 


acteristic of that month. 
during the accustomed heat of July 
earlier promise will fade, as weak- 
nesses either in plant development 
or in moisture conditions begin to 
make themselves apparent. 

But this year the cool, wet weath- 
er, 
for June, has been experienced in 
the early days of July. That may 
turn out to be a matter of indiffer- 
ence or of congratulation, and there 
is always the danger that, 
early frosts be experienced, 


moment so as to suffer a great deal | 


of damage. When fall frosts are 
| delayed, it is quite possible for a 
late crop to give a highly satisfac- 
tory yield. 

The final outcome might thus be 
considerably better, or a great deal 
worse than is suggested by the 
government report’ that the general 
average condition as at June 30 was 
represented by 97'%. Farmers and 

| observers, therefore, are cauticus in 
| their comments, with only a limited 


number of the former willing as | 


yet to admit 
prospects. 
Eastward Flow Continues 

Flow of western wheat east- 

| bound to and through Atlantic ports 


enthusiasm about 


| continues at a very high rate. Stocks 
the 
| lakehead and in transit on western | 
lines to some considerable extent, | 
as the rate of loading at country | 
elevators has been somewhat in ex- | 
terminal | 
Sosa to unload cars, or of lake | 
at | 


have been accumulating at 


cess of the capacity of 
to secure unloading 
eastern ports. But vessel clearances 
| from the lakehead have been pick- 
ing up, and on the whole the grain 
flow is proceeding unimpeded, at a 


rate fully equal to the capacity of | 


overseas ports to unload and dis- 
tribute it. 

All reports from Europe continue 
to emphasize urgency of the need 
for food stocks. That need has been 


Plan Communal 
Farms Project 


Saskatchewan Families 
to Pool Work and Re- 


sources at Landis 
From Our Own Correspondent 
REGINA—The active role being 
|taken by the CCF Saskatchewan 
Government adult education 
branch under Director Watson 
| Thomson, in pushing the formation 
| of co- operative farms was illustrat- 
ed in the recent co-operative farm- 
ing conference held at Landis, Sask., 
| reportedly the first held in Canada. 
Mr. Thomson and officials of his 
branch attended this conference of 
150 delegates. They helped organ- 
| ize meetings, presented motion pic- 
|tures and furnished information. 
Now they are following up the con- 
ference by supplying an outline of 
studies on co-operative farming to 
those who have decided to go ahead 
with the formation of a co-opera- 
| tive farm in the Landis district. 
As a result of the three-day con- 
ference 44 farming families have 
agreed to pool their work and re- 
sources to set up a co-operative 
farm. This will be worked out in 
two phases. First, the actual co- 
operative farm will be developed in 
the spring of 1946. The second 
phase, communal living, will be 
further studied with the idea of 
| forming a co- operative community 
| centre, in which all families in the 
co-operative will make their homes. 


j 
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| 
| 





| See Little Hope 
Of Civilian Tires 


~ © 
For Some Time 

Little hope is seen for any re- 
lief for civilian users of tires for 
several months as tires, except 
for military and essential business 
purposes, are still in short sup- 
ply, according to A. G. Partridge, 
president of Goodyear Tire & 
Rubber Co. of Canada. Care of 
present equipment on cars and 
trucks is still most essential, he 
states. Apart from bullet-seal gas 
tanks and a few strictly govern- 
ment orders for war _ supplies 
which are tapering off, the Good- 
year plants continue at full cap- 
acity with a good backlog of or- 
ders, Mr. Partridge reports. 

Miiltary demands for tires are 
still heavy, The Financial Post 
understands. As a result of the 
destruction of European railroads, 
transportation is mainly by truck 
which is keeping up the demand 
for truck tires. In the United 
States, the War Production Board 
told the rubber industry advisory 
committee that total tire require- 
ments expressed in tonnage for 
the one-front war are as high as 
they were last November when 
the European war was still being 
fought, _ 


both where | 


| Canadian stocks are 
is that it will present its best prom- 
ise at the end of June, as a result | 
of the rains considered to be char-| 
Then | 





the | 
oe will be caught at a critical | 





intensified by poor crop results in 
the Mediterranean basin. Not only 
have here been considerable losses 
from drought on the European side, 
but ‘near-failure has been experi- 
enced in North Africa, whence Spain, 
France and Italy will not be able 
to obfain accustomed imports. It is 
still the case that Canada is in bet- 
ter shape, because of transportation 
conditions, to export wheat than is 
United States, and on that account | 
being drawn | 
on to fill needs that otherwise 
might be met from south of the| 
line, 

In United States a good deal of} 
anxiety is developing as to supplies 
of feed grain for the coming crop 
year. Stocks of old corn are fairly 
high, but are being closely held. A 
backward. season leaves the pro- 


| spects for the coniing crop very in- 
considered highly satisfactory 


definite. Demand for Canadian oats | 
and barley may well continue! 
throughout the new crop year. Both | 


Britain and the Continent are anxi- | 


ship Co. 


CNR VICE-PRES. 


Charles D. Cowie, appointed 
vice-president and treasurer of 
Canadian National Railways. 
He is also vice-president and 
treasurer of Canadian National 
(West Indies) Steamships and 
the Canadian Government Mer- 
chant Marine, treasurer of 
Trans-Canada Air Lines, Grand 
Trunk Western Railroad and 
National Railways Munitions 
Ltd. 


International Hydro Electric Sys- 


| ous to secure oats from Canada and| tem can proceed with its action for 
should | 


the movement would undoubtedly | $96 million damages against Inter- 


be large except for the fact that} 
most available shipping space is| 
necessarily reserved for wheat and 
flour. 


national Paper Co. whose applica- 
| tio 


to the Massachusetts state 


court for dismissal of the suit was 
rejected on 
‘court lacked jurisdiction. 


the ground that the 


DUN & BRADSTREET of CANADA, Limited 


The Mercantile Agency 


ESTABLISHED 1841 


20 Offices in the Dominion 


Survey Shows Canada 
Picks Gogdyear, 3 to | 


By an ‘overwhelming 
preference Canadi 


These facts 
svientific o 
coast to coast. The 
by one of Canada’s 
most dependable re 
izations, was sg 


ted that the 
s $s in (a 
Os 


ully Worded laa 
tionnaire had any inkling of which 
tire Company was behind the sur- 
vey. The names of competing tires 
were always used first in put- 
ting questions. Very carefully, those 
who answered were broken down 
jnto automobile owners and non 
automobile owners and records were 
made of such data as the me 
of cars they were dg@ipfmho ‘ 
etc. 


Like Wearing Q ' » r 


Proof that p 
year was bas¢ arg Om wear- 
ing qualities, S in the fact that 
both motorists and non-motorists 
combined gave Goodyear a 42.7 per 
cent vote, while the motorists alone 
gave Goodyear a 48 per cent rating. 

The next most popular tire re- 
ceived only 145 per cent of the 
total vote, just about a third of the 
Goodyear rating among all those 
surveyed. 

When the figures have been 
broken down even further to ex- 
elude the motorists from the non- 
motorists, we find that 38 per cent 
of the non-motorists showed prefer- 
ence for Goodyear over all other 
tires. 

While even this last figure is 
highly flattering and exceedingly 
gratifying to the Goodyear organ- 
ization, it is even more significant 
to compare it with that 48 ta c 


00 


ith 


Here are the figures on competing 
tires as shown by the survey total 
—in other words, the proportion 
answers favoring other brands: 

A, 144 per cent; Tire B. 2.8 
cent; Tire C, 5.5 per c 

5.2 per cent; Tire 

Tire F, 18 per caf, 

cent; Tire H, 

per cent; Tire, 

K, 3 per cen 0 pe 
cent, and no e, ¥o.3 per cent. 

. Another interesting point brought 

out by the survey was that of the 
average Canadian’s feelings about 
synthetic tires. Sixty-five per cent 
were convinced that synthetic tires 
were not as good as natural rubber 


rs 


tually bought 
had actually 


@atisfied with th 

It seems reasonable 
that this satisfied figu will be 
synthetic 
owners have had even more experi- 
ence with their new tires. 

Even now, however, mor 
half the synthetic oy 
their tires are just 
even better than n 
Those who rate the 
ly ‘proportion—say 
durable. 


COMPLICATED PROCESS. 


Casual visitors to a tire plant Who 
enter with the notion that tires are 
stamped out like doughnuts, are 
often amazed at the complicated 
nature of, the process and the vast 
amount of work needed at each 
stage. The building of a tire re- 
quires careful scheduling, and lends 
itself well to the mass production 
system. - 


Wing Fabric Pioneers 


Aviation owes much of its early 
development to a Goodyear-dey@- 
oped fabric for wings and cong 
surfaces. Up until Goodyearg#min 
vention, planes depended on 
fabrics stretched ove 
frames, but these _hg fi ’ 
ped in the wing 
on 
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ntific coast-to-coast 


y Teveals. 
Hundreds of 
shown pictures 
automobile tre 
selling tires i 
63.1 per cent 
correctly the 
next best known 
tified by only 20. 
The Goodyear 
was first adopted 
years old. Other co 
changed their tread 


withstood the tes 
remained basical 
the beginning. 


Resistance to Skidding 


The resistance to skidding, ability 
to dig in and take hold in muq,and 
snow, or grip in all direc es 
are the points 


nged from 


angue 

em turned out 

Buttons, saw that thd 

Brtion, given them in driving 

tended to wear them off premature- 

‘Illy, and immediately changed to 

more rounded corners which wore 

‘e evenly. 

oodyear took the opposite cour, 

y rounding the grooves bet 
he diamonds, gpng@@ers re 
strain, ke reat vi 
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W n closed cars came in, 

e slight humming noj 
diamonds made on thg 
more noticeable gai 
ribs were addg 
dampen t 
additional 


pad becam 
mferentia 
shoulder to 
provide somg 
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ly. With other noises 
humming noise cre 
diamonds hecame 
again. 


A tire tread 
work makes 
I] 


an. ingenious 
y, ing the sizes of the 
ame d blocks and staggering 
them the engineers found that they 
broke up rhythm so that the sound 
did not have opportunity to build 
up volume. The comparison to a 
number of soldiers marching across 
a bridge in step—with the effect 
that would have on swaying a vi- 
bration of the bridge—as against 
the same number of men marching 
over in broken step, will make the 
point clear. 

The non-skid and traction advan- 
tages of the All-Weather tread 
were saved, and the penalty of do- 
ing too good a job avoided. 
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Four Great Lake Boats 


Bought By Toronto Co. 


Sale of the Great Lakes steamers 
Maunaloa and Douglas Houghton 
and the barges Roebling and Fritz 
to the Upper Lakes.& St. Lawrence 
Transportation Co. of Toronto was 
announced by the Pittsburgh Steam- 


The vessels, which ‘henceforth 
will operate under Canadian regis- 
try on the Great Lakes, are of steel 
construction. Built in 1899, the 
steamers have a maximum dead- 
weight carrying capacity of 7,400 
gross tons and the barges, built in 
1898, approximately 8,000 gross tons 
each, 
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TORONTO ELEVATORS 
Limited 


Grain Merchants, Shippers and Exporters 


Also Manufocturers of ; 
MASTER Feeds, Linseed and Soy Oils and Meals 
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Milestones 


A Goodyear slogan, “The Gre 
Name in Rubber,” is no ‘idle Soe 
as many milestones in the chgon- 
ology of rubber reveal. Here 
few Goodyear firsts: 
1839—Charles Goodyear sta 

periment in rubber. 
1839—Charles Goodyear 
vulcanization. 
1898—The Goodyear Tirg 
ber Company inco 
D0: o—Goodyg PCO 
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“Werner 
de (We and detac 
D rams, 
standard in the industry. 


Side tire, ad d by rest of 


ond tread and prese 


r Straight Side design 
d by industry. 
rear Wing Airplane tire 
es first practical tire 


otton, specified for 
and Army planes 
standard 
airplane 


bservation”, 
oodyear for 
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1917—New Canadian factog® b at 
New Toronto. 

1917—First cross-co 
from Akron tO & 


st 
bber feels. 
in. Australia 


erm r 
built 

f and England. 
27—Goodyear develops Air Wheel 
tire for airpignes, thus revo- 
lutionizing e construction 
and landi 


ing possi igh-speed p 
of today, 
1930—F ipes ug ys fi 


br tire de- 


rayon truck tires pro- 
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Bns, tank and airplane 
parts. airships. 

n motorists show 

o one preference for 


t six out of every 
Canadians plan to buy new auto- 
mobiles after the war. This in- 
teresting fact was revealed as an 
incidental point in an* elaborate 
scientific survey conducted on be- 
half of Goodyear among Canadians 
from coast to coast. 

The survey, conducted by one of 
Canada's largest and most reliable 
scientific research organizations, 
was devoted primarily to finding 
out just how Canadians feel about 
*itomobile tires. 

in addition to the 57.4 per cent 
who definitely plan to buy new 
automobiles, prospects include an- 
other 19.2 per cent who-have not 
yet made up their minds. Only 
23.4 per cent definitely do not plan 
to buy new cars after the war. | 
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bear design, mak-| 
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permitted,” and boards had to be 
iaid across the highway before a 
tractor would even be permitted te 
cross over fr one farm to are 


other. 
offered real possi- 
tgvolution in agrie 


ase 


Fay 
Drog ri 


Ee j 
? his steel-shod 
e weather. With 

a bber= tractor he could drive 
" “lit up to the house faster than he 

ractors.| could walk in, so he put it away in 

ber ‘on the farm|a closed shed, saving maintenance 


in O31 when an orange-jand repairs. He could drive it into 


mp crower in Florida complained to a the barns without damaging floors 
he Goodyear salesman. 


which became|" He was having trouble cultivating 
his groves. 
1906—-Goodyear brings out Straight|Slip. and slig 


or door sills. 

Riding on rubber the tractor, need 
Loose, dry sand. would| not be limited to slow speeds, might 
“under his tractor.|be drive 25 miles an hour. By 

nothing to brace|hogking a trailer or farm 
wheels would sp buld haul products to 


'y would be Qf PI r 
| a Fs Pi ‘ 
achinery. Within an 


# 
ae gis ! oe -tWO years, the threshing ma-' 


af. on-| chine, the separator, the binder, the 


The lugs d 
against. 


the: r was no reason why 


couldn’t be applied te 


ment was not a com- 
S$, but it pointed the way 
he use of Air Wheel-type 
for farm use. The manufac- 
turers of tractors became. in 8 
ed immediately, and w 
velopment of Gogh 
d on t 
e eng 
| Wiprki Q 


Fi 


e@ answer was found 
ds of tires had been 


tractor to tr em out. spreader all began riding on rubber. 
S pounds pressure. 
ractor. In short, they “In Truck Tir 
in the same thin 
Goodyear developy#gnt—truck tires 
der the extrem@ies@o ie rough 
research 
ir1927 that Goodyear’s chicf 
t tallation of rubber./in piace of @Pton, which was un- 
made g deep impression. farm-| Silk found almost immedi- 
a 
leg@power to a7 : ting from the rubber. 
ok a adgmhought of the gelatine latex 
r iger Barred 
somewhat similar solution to answer 
the roads, he concludeg 
de in 1932 or 1933. 
j ) ie 
Ir e new Goodyears gave 


. The twe|corn-husker and sheller, the mower,; 
at hub and installed|the potato-digger, the ensilage-cute 
es on orange grower’s|ter, the silo filler and the manure> 
The large @@r tires were inflated - 
to five pounds’ pressure and the 
. The large, soft : 
over rough ground, dy on S § 
les, would. even pull 
he low-pressure tires 
the farm wae t Bao 
ne for the cae oa Today’s modern, high-speed, long- 
ture airports still com-|distance trucking business would 
riod. not be so successful without a 
using rayon instegm of cotton cords, 
thus enabling ti o st up une 
high sp 
‘Oo FA / re de- 
e & Fed a fme most 
GE ei sata C thetie 
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y j av Goodyear. It was 
tyi cheealets R. P. Dinsmore, first raised 
oe) wh the question of using siJk or rayor 
ne ear, rubber-tired, trac| able to sta der the extreme 
were demonstrated at Na- heat ge F the long-distance 
tional Corn-Husking co and| runs ¢ ntry trucks. 
er. af@observing man, d that table. The first great 
the bber-tired trac ; : Fd ith rayon was that it 
y Pe , F fe bDlem was that of getting 
he gro P Sos, ‘0 stick to rayon. 
1 dia. f Fy j Sebrell, Goodyear’s research 
ary ! ed! coating for the gas cells of the U.S. 
co Navy’s rigid airship which he had 
previously developed, suggested a 
Pratabes of the growing cq 
plaints of road commissior ithe rayon problem. It did. Then 
legislators to steel-shod ty came the need for ¢ stronger rayon. 
ce Sega ec dless. -No visible 
would remove that : 
ready there were sign iniature mill was 
roads: “No tractors dreds..of tires were 
ousands of laboratory 
r ‘the 
tested. 
outstand 
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p tires to see how, 


, FOOD OUTPUT 
tly ded food production 
was Moosted on farms throughout 
the United States in the last war 
by a colorful caravan organized. by 
Goodyear to show farmers” that 
pneumatic-tired trucks could do jeus 
better than horses. 


made the develop- 

us lines all over the 

ntinent practical and attrac- 

tive from an economic stand- 
point. 
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YOU 


The Financial Post will provide 


ASKED US— 


subscribers as quickly as possible 


the answers to specific questions about business, taxation, invest- 
ments, wartime regulations and other subjects. The Post cannot 
undertake to make predictions, will not express opinions on matters 
involving individual business judgment or on conditions or invest- 
ments outside Canada. All communications should be addressed 
te Business Enquiry Editor, The Financial Post, 481 University Ave. 
A four-cent stamp and address label from subscriber's copy of 


PACKING © |... ie 
SHIPPING BW) chiriu 


Charitable Donations 
Experienced pertonne!, mod- 


How much of my income am I 
* allowed to deduct for donations to 

ern vans, the lergest group church and charities when com- 

of furniture warehouses in 

North Americe. 


KI. 5125 
M. RAWLINSON 


LIMITED 
610 ba otater SP. 
ESTABLIS 


You may deduct 10% of your net 
income before computing tax. Your 
claim for these deductions should 
be supported by receipts from the 
church concerned and from réetog- 
| nized charities. 

* = * 


Deductions at Source 

I hold some stocks from which I 
obtain substantial dividends. The 
companies represented all deduct 
7% of the amount of the dividend 


Toronto 


HFDO YEARS 


me 


Attractive Interest Rates 
When you deposit amounts of $100 of over with 
us for definite periods your mohey will earn 


214% for 1 year. 
3% for 2,3 and 4 years. 
3% % for 5 years. 


Capital Trust Guaranteed Term Investment Cer- 
tificates are issued to cover such deposits and you 
receive the higher interest -regularly. 


MONTREAL 


FOR PRESENT 
AND POSTWAR NEEDS 


Tools. “Jigs, Gauges. 
Aircraft Parts. 
@.C.AP. Approval 


WE SOLICIT PRIME wna ~ 
SUBCONTRACT ORDERS 


785 Danforth Ave. 


Toronto 6 HA, 21 
Establisheé 1911. 4. A. HEARN, Managing Director. 
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The Financial Post must be enclosed. 


before remitting me. Do I get 
these amounts refunded ultimate- 
ly, or how is the matter adjusted? 


You should make up your in- 
come tax return, computing the to- 
tal tax for which you are liable on 
your whole income, Then you de- 
duct from the tax payable the 
amount deducted by your com- 
panies at the source. You should 
receive a slip from the various com- 
panies showing these deductions 
and you should attach these to your 
return. . 


on 


INVESTMENTS 
Headway R. Lake 


Will you please tell me if there 
have been any new developments 


recently with respect to Head- 


way Red Lake Gold Mines of 
which I am a shareholder? 


While initial diamond drilling 
results at Headway Red Lake Gold 
Mines were disappointing in that 
they did not’ prove up the down- 
| ward extension of the good surface 
showing which had been opened up 
previously, the company has a sub- 
stantial sum in its treasury and has 
been quite active in acquiring new 
interests. 

An option has been acquired on 
Gold Rapid Mines which is testing 
a new showing in the Red Lake 
camp and it is understood that a 
group of claims has been acquired 
adjacent to Dexter Red Lake in a 
sector of Red Lake which‘ has. been 
attracting considerable interest re- 
j cently, Surface exploration of the 

| company’s original ground has ex- 
tended. previous expasures, it is 
| stated; the compsny’s: engineers 


War Veteran Enterprise 


New Safety Float Boat 
Makes Promising Start 


The. story of ex-Flying Officer 
H. A. Hennessy of Toronto, is one 
of many instances where veterans 
of this war have launched new and 
promising businesses. Details of 
this qnd other enterprises are 
being presented in The Financial 
Post for the benefit of servicemen. 
This is No. 7 in the series. 


Ex-Flying Officer H, Alexander 


nessy’s idea caught on. The price 
of $175 brought orders from both | 
displays justifying construction of 
a small plant at Gravenhurst, Ont. 
Another veteran, F/O A, S. Harvey, 
was appointed production chief and | 
other discharged airmen were hired | 
to help him. On the strength of. 
current orders, the turnover is now 
put at $5,000 a month and the plant 
has been enlarged. In two days last 


NEW WARTIME 
REGULATIONS 


Wartime Prices & Trade Regula- 
tions: Office consolidation of PC 
8528 of Nov. 1, 1941, which establish- 
ed the Board, and 13 subsequent 
amendments, to June 22, 1945. Clerk 
of the Privy Council, A. D. P.} 
Heeney. 


Candy and Biscuits: WPTB Or- 
der No. A-1671, effective July 4, 
revokes and replaces Order No, A- 
1553, respecting maximum prices for 
sales by wholesale distributors and 
retailers of candy and biscuits (ex- 
cept imported candy and biscuits 
and candy retailing at 5, 10 or 1£ 
cents, exclusive of éxcise tax). Ad- 
min, of Distributive Trades, J. H. 
Thompson. 


Apricots, Peaches, Pears, Plums: 


Hennessy, tow president of Safety | Week, seven orders were received,| WPTB Order No. A-1675, effective 


Float Boat Co., invested $1,000 in 
an idea—a new type of pleasure 
craft. The boat he manufactures has 
two 14-ft. waterproof plywood floats, 
two adjust- 
able seats, a} 
hood which | 


houses a pad-| Mand, are made of surplus aircraft| tions 4, 5 and 7, and Schedule B., | 
dle.wheel and| parts, principally a “Fairy-Battle”’ | of Order No. A-192 respecting stand- | 


two: ,sets of! 
pedals. Even| 
children can) 
operate it, it’s 
claimed. 

F ollowing | 
his discharge | 
from the) 
RCAF, Hen-) 
_ hessy ap-| 
proached C. R. (Pat) Patterson, gen- | 
eral manager of the National Aero- | 


nautical Association of Canada, with | 


MR, HENNESSY 


| regard to the possibility of producing | 


| 
| 
| 
| 
| 


} 


such a craft on a large scale. Patter- 


/ son agreed that there might be a de- 


it is stated. 


Getting the necessary materials | 
hasn’t bothered Hennessy. He went | 
to plants where aircraft contracts | 
had terminated and arranged to get | 
surplus plywood. The trailer boat | 
carriers, which are now also in de- | 


tail wheel assembly. ma 


Hennessy's safety boat weighs | 
110 lb. and he says anyone can! 
learn to run it in 10 minutes. Pro- | 
pelled over the water by a pedal-| 
operated paddle wheel, the craft! 
moves at about canoe-speed and is) 
steered with a rudder stick. The) 
pedals can be reversed and turn-| 
ing is a simple’ matter. 

The airman enterpriser sees his 
idea clicking at summer resorts 
where he thinks proprietors will 
want a fleet of boats that won't 
capsize. A new model now on the 
drafting board will have swivel 


mand. They constructed an €X-| seais to facilitate casting when 


perimental model and displayed it) fishing. Hennessy has sent circulars 
to air force personnel at the To-|t) resoris and hotels and says that 
ronto Island airport. They also! i¢ business keeps rolling in at the 
built an automobile trailer in which | present rate, the plant will have to | 


they parked the craft in front of | be enlarged again and more men| 


| have new ideas that they want to | the Royal York Hotel when a large! taon on, 


| test, and it is expected that diamond 
drilling will be resumed as soon as 
a drill becomes available. 


Has there been any word re- 
cently of any activity with re- 
spect to Consolidated Chibouga- 
mau Goldfields? 


We haven't noted any new de- 
velopments with respect to Consoli- 
dated Chibougamau Goldfields. Im- 
proved transportation facilities and 
the present boom in gold mining 
have resulted in renewed interest 
in the Chibougamau area, but that 
is about all. 

While the Consolidated Chibou- 
gamau property showed better re- 
sults than many properties now be- 
ing investigated, the remote locas 
tion has been against it and also 
the marginal character of valiés 


established. It appears likely that 


a reorganization would be neces- 
sary before further work could be 
done. 


Mtl. Reports Surplus 
For 1945 Fiscal Year 


MONTREAL (Staff)—The City of 
Montreal-reports for the fiscal year 


Hen-! 


convention was in progress. Although Hennessy 


July 4, revokes Order No, A-1276, 
which provided maximum prices for 
apricots, and No. A-1304, maximum | 
prices of peaches, pears and plums, 
Admin, of Fresh Fruits & Vege- 
tables, E, J. Chambers. 


Packaging: WPTB Order No. A- 
1674, effective July 3, revokes sec- 


ardization and _ simplification of | 
packaging. Admin. of Packages and | 
Converted Paper Products, C. V. 
Hodder. 

New Potatoes: WPTB Order No. | 
A-1676, effective July 14, amends | 
Order No. A-1626, providing maxi- 
mum shippers’ and wholesalers’ | 
prices for new potatoes for the peri- | 
od July 15-21, and July 20-26; said | 
prices to be equal to maximum) 
prices for similar potatoes on July | 
14 and 19 respectively. Admin. of 
Fruits and Vegetables, E. J. Cham- | 
bers. 





moderate success, he says that the} 
present volume of business is far | 
in excess of his expectations. He | 
had intended turhing out about two) 
units a week, but now he plans pro- | 


| duction of one a day. Materials are! 


stated to be plentiful and several | 
additional discharged servicemen | 
are said interested in working with | 


looked for! the growing organization. 


¢ 


29,000 


ended April 30, 1945, total revenues }* 


at $58,618,099, an increase of $3,957,- 
051 over preceding 12 months, and 
total expenditures at $53,799,908, an 
increase of $3,832,516. 

The reported surplus of $4,818,191 
was after charging to current ex- 
penses an amount of $312,136 capi- 
tal expenditures, also $800,000 re- 
payment of debt over and above 
that required by contract. 

As of April 30, 1945, it is stated, 
there was an accumulated surplus 
in the city’s books of $6,274,643, of 
which $4,213.548 is available for ap- 
plication to future revenue. 


Confederation Life 


Association — 
At Head Office or any Branch 


TORONTO 


’ 


copies of the. 


TAN ERIN 


sold this week 


Due to the paper shortage many Canadian families have 


been unable to get the Star Weekly. 


Practically every one of the Star Weekly’s 6,500 carrier 


boys from coast to coast has been carrying 


of five, ten, or fifteen people who have asked to have 
the Star Weekly delivered to their homes; nearly every 
drug store has been sold out long before Saturday. 


For some time Star Weekly circulation has stood at 
775,000. With the paper shortage for the third quarter 
easing up somewhat, plus accumulated savings, the cir- 


culation is being increased to 825,000 immediately. 


Already, all of the extra 50,000 have been 


a Wes 
sana 4 


PUBLISHED AT 8O KING STREET WEST, 
TORONTO, CANADA 


Mentrea. Advertising Office: University Tower 
U.S. Representatives: Ward-Griffith Ce. (nc. 
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Public Utilities... 


THE basic nature of public f 
utility enterprises, meeting as they 
do the needs of the public for power, 
heat, light and trans- 
portation, makes the 
bonds .of such com- 
panies among the saf- 
est and most attractive 
available. We shall be 
glad toanswer enquiries 
regarding such bonds, 
and to recommend 
specific securities of 
this character. 


The Shawinigan 
Water and Power 
Company 


33% First Mortgage 
and 


Collateral Trust 
Sinking Fund 
Bonds 


Due: 

February 1, 1970 
Price: 

100 and interest 


Dominion SEcuURITIES 
CORPORATION LIMITED 


ESTABLISHED 190! 
TORONTO MONTREAL WINNIPEG VANCOUVER NEW YORK LONDON, ENG. 
15 King Street West, Toronto 


TORONTO 


. Branch 
KIRKLAND LAKE 
ONTARIO 


C. P. ROBERTS, F.C.A. 
CHARTERED ACCOUNTANTS 
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Cost of Full PPF Insurance Cover 
May be Increased by Restrictions 


| People who insure their house-| 
| hold effects under a personal prop- 
| erty floater policy may shortly have 
ito pay a little higher premium or 
jtake slightly less protection than 
'they get now. Reason is that for| 
| some time, this type of policy—one | 
| of the most popular among house- 
holders, because of the low premium 
rate and wide protection given— 
has been showing a loss to the com- 
panies. 

Measures now being considered 
to correct the situation include: 


1. Restrictions on the covers 
given by the basic policy. Chief of 


Py Zs 
SF 
ye 


Since 1884! 


Horse-drawn fire engines were con- 
sidered the very latest in fire-fighting 
equipment when The Portage Mutual 
was founded in 1884. 


Today in a modern Canada, The 


signed to bring out the full scope 
of the cover. This, it is believed, 
will tend to keep the amount of 
insurance carried in satisfactory 
relation to the actual value of the 
property. It applies on new business 
only. 

Companies in Agreement 

Thus by restriction of the cover 
of the basic policy, and getting prop- 
erty owners to carry insurance 
nearer the value of the property, 
it is hoped to keep the present un- 
profitable loss ratio, estimated at 
between 68% and 80%, down to a 
reasonable level, 


insurance interests to improve mat- 
ters in the whole inland transporta- 
tion insurance field, into which the 


‘PPF policy falls. Originally when 


the PPF was introduced in Can- 
ada, giving protection on house- 
hold effects against burglary and 
other hazards, in additions to fire, 
it was written at basic rates about 
equal to those in United States. 
These were sufficient to show a 
profit to the companies. But\as com- 
petition increased, companies began 
to broaden the protection given, and 
to cut rates. Minimum premiums 
for which policies would be written 


HOW TO GET 


Mutual is providing policy- 
holders with sound protection against 
foss by Fire and 
Windstorm. Witha 
strict policy of ‘‘Ser- 
vice with Security’ 
it is contribut- 
ing greatly to the 
country’s economic 
strength. 


FIRE and 
WINDS TORM 
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MUTUAL 
INSURANCE CO. 


PORTAGE LA PRAIRIE, MAN 
WINNIPEG, REGINA, EDMONTON 


Reaeaeae 
MTTilitEiLits 


MACDONALD'S 
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“CIGARETTES 


33¢ 


. Some of the “ills that flesh is heir to” 


Insurance Companies strive constantly to eliminate the 
causes of fires and accidents of all kinds. Th 
work they not only serve the insured but also help to 
keep intact the business establishments, the homes and 
the very individuals who make up our country’s 


these proposed restrictions is the| The suggested measures, in gen- 
insertion of a “$15 deductible” | eral principle, are reportedly favor- 
clause in the contract requiring the|ed by the majority of companies 
policyholder to absorb the first $15| writing the personal property float- 
of any loss himself. This, it is be-| er policy. 
lieved will eliminate hundreds of| So serious has the matter been 
small claims gach year which with| considered that it has brought 
adjustment costs ‘added, cause sub-| about a.virtual union of tariff and 
stantial loss to the companies. This| nontariff groups in regard to this 
and any other restrictions can be! particular type of.contract. As a 
removed by payment of an extra\result most of companies writing 
premium. the PPF have decided to form the 
2. Adoption of a mandatory sur- “Canadian Inland Underwriters 
vey form, signed by the applicant) Conference,” with jurisdiction over 
for insurance, containing a break-| Ontario and Quebec. 
down of the property values in- | Formation of the conference is 
sured arid including questions de- the outgrowth of years of effort by 


nt CO 


| Urge Care in Selecting | 


Life Insurance Salesmen 


All Concerned — A Postwar Challenge 


| 
| Of practical interest both to, company and would be poor public 
| young men considering life under- relations for the business general- 
| writing as a profession and to the ly. Thus the statement tends to make 
| companies themselves is a statement would-be agents review their own 
| prepared by a committee of the Life | qualifications for the underwriting 
|Insurance Sales Research Bureau! business as they otherwise might 
‘which emphasizes the need of care | not do, 
in recruiting a company sales force. 
| Induction of too many, or of those 
{not suited to become successful/ During the war, the report states, 
| Salesmen, the statement points out! there has been a substantial de- 
‘is unfair to both individual and crease in the number of life insur- 
ap nencaneengoaa ance salesmen under contract, along 
with a material increase in produc- 
tion. The combination of these two 
factors has resulted in a very sub- 
stantial increase in per capita pro- 
duction, 
Apart from those who joined the 
armed forces and others who, be- | 
cause of special skills, have been 


Sales Bureau Report Sees Recruiting of Men 
Not Qualified to Become Successful Unfair to 


Higher Per Capita Production 


h this 


assets and who are so vital to our war effort. in “important war work, it con- 


In spite of all precautions, however, fires and accidents inevitably 
occur and it is then the value of insurance manifests itself in the 
most practical way to those who have been foresighted enough to 


“invest” in its protection. 


Be sure you are fully pe eee your insurance requirements 
er and get his view. 


with your agent or bro 


GREAT AMERICAN 
INSURANCE CO, 


ROCHESTER UNDER- 
WRITERS AGENCY 


(reat Amerteau 


DWNT ME Ertat 


tinues, many marginal producers 
left the life insurance business for 
greater, remuneration elsewhere. 
The high. average production of 
those remaining reflects the aver- 
age higher calibre of the smaller 
group as well as the increased sales 
opportunities available to them, 


One of the lessons for the com- 
pany executive, the bureau says, is 
that lower costs and satisfactory 
production can be realized in a 
smaller sales organization of better 
than average quality. This the 
bureau sees emphasizing the need 
of getting men of the right quality 
into the business to replace exist- 
ing personnel as they become older, 
both from the standpoint of the 
company and of the individual. 


Temptation Seen 


Considerable danger for all con- 
cerned is seen in the fact that with 
thousands of men seeking jobs after 
the war, there may be a temptation 
to induct too many, including thous- 
ands not qualified. Dangers seen in 


ee this situation are: 


INSURANCE CO, 


GREAT AMERICAN 


}. It would be poor public rela- 
INDEMNITY CO, 


tions. The public should not be ex- 
posed again to thousands of un- 


y 


were dropped to trifling levels and 
the business reached a point where 
instead of an underwriting profit it 
showed a loss. 

Some years ago the Canadian In- 
land Underwriters Association was 
formed to improve the situation and 
while some progress was made to- 
ward stabilizing the business, con- 
ditions still remained unsatisfac- 
tory. Some months ago, however, 
R. H. Leckie, chairman of the CIUA, 
called an open meeting of all com- 
panie§ writing the PPF and after 
several months of discussion it now 
appears the companies are reach- 
ing a basis of co-operation which 
should put the whole business on 
a sounder foundation than for many 
years. 

The question of commissions has 
also been discussed and many of the 
companies have favored greater 
control over commissions than has 
prevailed in the past. 

Meanwhile a number of commit- 
tees are working on details as re- 
gards rates, forms, commissions and 
by-laws for the conference, the 
principle of which was affirmed at 
a meeting of company executives 
recently. . 


Nesnah Mining & Exploration Co. 
advises that a diamond drilling 
contract has been signed with work 
scheduled to start shortly on prop- 
erty in the Flin Flon area, Mani- 
toba. 
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Norune you can put into a house gives such a worthwhile return on the investment as copper! 
And because it has been a symbol of quality for so long, many people have an idea that it is beyond 
their means. But copper is not expensive. In terms of service, copper costs much less than shorterlived 
materials. You can provide vital rust-proofing for this trim-looking Cape Cod home by installing: 


Anaconda Copper tubes for hot and cold water lines: 

Everdur* Hot Water Storage Tank: 

Copper roof and chimney flashings; ridges and valleys: 

Copper eavestroughs and downspouts: 

Bronze window screens, weatherstripping and hardware: 
And then you will have given your home the lasting protection of a plumbing system that will 
never rust to discolor the water or reduce the flow ... of a roof free from leaks around chimney, 


gables, or valleys... eavestroughs and downspouts that cannot rust out... screens-and hardware 
that you may depend on for many years to come. 


ANACONDA AMERICAN Brass LIMITED 


(Made-in-Canada Products) 


@ Trade Mari: Registered 


Main Office and Plant: Montreal Office: 
New Toronto, Ont. 939 Dominion Square Bidg. 
rv NAoh DA 


ALL’S WELL... 


for a long, long time. 


J. H. HARVEY, MANAGER ~ 465 ST. JOHN STREET, MONTREAL 
BRANCH OFFICES IN TORONTO, WINNIPEG, VANCOUVER 


Another © 
policy. “D 
holder 
reports 


“*T wave just completed my insurance program 
in The Mutual Life of Canada. I have a number 
of policies on my ‘own life which adequately 
protect my family against unexpected loss of my income, and 
which will bring me and my wife monthly cheques 
for life when the time comes to retire. 
“But I have gone a little further. We want our 
son John to have a College education. We have 
added a Mutual Life Educational Policy to-our assets. 
When John is 18 we shall start to 
receive a four year monthly income with which to pay his 
ai College expenses, and this 
amount will be guaranteed 
even though I do not live 
‘ to pay all the premiums. 
EP eae “ “This is one of the 
C5 AD P services of life insurance that 
many people overlook—helping parents to guarantee 
higher education for Canada’s youth.” 


Let a Mutual Life representative arrange an 
Educational Policy for your child. 


MUTUAL [IFE 


HEAD OFFICE @ WATERLOO, ONTARIO 


Low Cost 
Life Insurance 
Since 1869 


qualified life insurance representa- 
tives as often in the past. The pub- 
lic now expects good service from 
the insurance field force and this 
can be met only by careful selec- 
tion and training. As most of the 
manpower of the life business will 
come from military sources, it is 
regarded as particularly important 
they be well selected and thought- 
fully directed to give them a full 
opportunity for success in civilian 
life. 

2. It would be unfair to the 
agents. Life insurance must con- 
tinue to improve its standards of 
performance, and must induct only 
men of high calibre with whom 
present agents will be proud to as- 
sociate, careful training and selec- 
tion can be a great force in build- 
ing esprit de corps and in motivat- 
ing men to do effective work for 
clients. The prestige of the agent 
will be let down if there is any let- 
down in our standards of selection 
or training. 

3. It would be too costly. Indis- 
criminate recruiting is seen as im- 
pairing the prestige of life insur- 
ance and life insurance selling. This 
prestige is necessary to attract good 
men and is a valuable asset which 
must be conserved the statement 
says. Excessive costs, also, result 
from indiscriminate recruiting along 
with superficial training andtsuper- 
vision as well as the high turnover 
which must inevitably accompany 
it. 

Basie principles the bureau sub- 
mits as tending to minimize the 
dangers of indiscriminate recruiting 
include careful selection of the 
agency manager who himself 
should be well trained and a good 
leader; limitation of the number re- 
cruited to facilitate careful train- 
ing; assurance to new agents who 
take their jobs carefully and do 
their jobs well that they will have 
enough money to balance the 
family budget without putting the 
man in debt. Contracts of men who 
cannot or will not meet strict but 
reasonable requirements should be 
terminated promptly. “Six months 
in life insurance is an incident in a 
man’s life, two years represents a 
business failure,” the statement says. 


Alexander MURRAY & Company Limited « MONTREAL TORONTO « HALIFAX « SAINT JOHN; N.B. © WINNIPEG ¢ VANCOUVER 


AGING, howling gales; throwing tons of green water at 
her sides — the scrape of ice floes — the broiling, searing 
heat of a merciless tropical sun — AND NEVER A LEAK! 


Expert craftsmen built these Clippers of days gone by. They 
knew the secret of waterproofing —they caulked the seams 
of their ships with COAL TAR PITCH. Weather was their greatest 
hazard, and it is these same forces of nature — extreme heat, 
driving ice, frost, snow, water — that make roofing in Canada a 
highly specialized job. 


Canada’s roofing problems are solved by MURRAY Registered 
Built-up Roofs of PITCH AND GRAVEL. In these roofs pitch is 
the heart and core of weather-tight security. Pitch that will 
soften slightly under the summer sun, to seal the small fissures 
caused by alternate freezing and thawing which, without this 
correction, could later develop into leaks. 


That is the kind of roof you get in a Murray Registered Roof of 
Built-up Pitch and Gravel. A roof in which every material used 


has been checked for quality; in which specifications are 
scrupulously followed under Murray supervision until the final 
result is approved and Registered in the permanent Murray files; 


Think what such a roof would mean fo you in terms of security 
and economy. If you have a roofing or re-roofing job in mind, 
why not look into the full advantages of having your name on the 
registered list of Murray Built-up Pitch end Gravel Roofs # 


Division of Dominion Tar & Chemical Co. Limited: ¢ Canada’s Largest Manufacturer of Pitch and Creosote 
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2,678,420.06 
Dom. Govt. Deposit 2,450,734.89 
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Just put 
2 drops 
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Originated by an eye physician; 
Murine brings soothing relief to 
eyes that ere tired, burning or smart- 
ing. Justtwo drops in each eye and 
Murine starts at once to soothe and 
refresh. Murine contains seven ingre- 
dients .<. is used in thousands of war 
industries and first-aid kits. Safe::; 
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~/Banks Again Recruiting Male Juniors 


To Fill Staff Gaps Developed by War 


For the first time since 1940, boys 
leaving school feel they can take 
a civilian job without feeling they 
may have to leave it later to join 
the armed forces. For five years 
their future has been pretty well 
mapped out for them by the Na- 
tional Resources Mobilization Act. 
Now, however, with regulations re- 
laxed since V-E Day, they are rela- 
tively free to make their own deci- 
sions. 

To. thousands of young Canadians, 
accordingly, one of the most im- 
portant questions this summer is 
“How about a permanent job?” In 
many cases the question is answer- 
ed by asking another—‘“How about 
banking as a career?” 

Ages 16 to 21 

Already most of the chartered 
banks have started taking on young 
men and while as a rule they like 
to get them around 16 or 17, in 
some cases the age limit is being 
stretched to 21. Reason is that for 
the last five years, few junior male 
clerks have been employed. Like 
other employers, the banks realized 
that any physically fit young man, 
taken on staff, was likely to be 
called for military service. There 
was little object, therefore, in train- 
ing a young fellow for a year or 
two only to lose him when he was 
becoming valuable. Consequently 
there is a dearth of junior male 
clerks to. fill the senior positions 
becoming vacant in the next years. 
In the interval many. girls have 
been taken’on the staff and these 
have given excellent service, many 
of them today occupying tellers’ and 
accountants’ positions. But many 
of these girls will eventually leave 
to get married or engage in other 
activities. Banking to them is not 
a permanent profession and, accord- 
ingly, while bank staffs in the fu- 
ture will probably include a larger 
number of women than in the past, 
the banks must also have an ade- 
quate proportion of male em- 
ployees. 

At present the situation is com- 


self. | plicated by the fact that thousands 


of bank boys are in the armed 
services and under bank policy 
those who did not become war casu- 
alties can all return to their former 
employment if they desire. Some 
of them are not coming back to the 
banks. It is felt, however, that 
those who want to come back can 
all be looked after, leaving room for 
a substantial number of new em- 
ployees. 

To most. young men the question 
is, “What are the prospects?” To 
this, bankers contacted by The Fi- 
nancial Post answer that the outlook 
is bright. In many cases it is believed 
much better than before the war. 
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C. A. DUNHAM 
COMPANY LIMITED 
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Corporation Income and Excess 
Profits Taxes 


An Industrial Canteen Control] 


An Engineer Takes a Look at 
‘the Tax Problem 


Meaning of “Canadian Debter” 


The above are features in 


THE CANADIAN 
CHARTERED 
ACCOUNTANT 


ISSUE OF JULY, 1945 
35c per copy $3.00 per year 


10 Adelaide Street East 
TORONTO 1 Ontario ° 
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Company, Limited 
TORONTO, ONT. 


Owning directly or through subsidiary companies, 
mills at © 3 


Beaupre, Que. 
Pine Falls, Man. 
Sault Ste. Marie, Ont. 


Iroquois Falls, Ont. 
Smooth Rock Falls, Ont. 
Fort William, Ont. 


Port Arthur, Ont. 
Newsprint 


Groundwood Pulp 


News Sulphite Pulp 


High Grade Bleached Sulphite Pulp 


One reason for this is the probabil- 
ity that many of the banks will be 
opening new branches. During the 
war years at the behest of the Gov- 
ernment to save manpower and 
materials about 200 branch banks 
were closed. Some of these will 
be reopened while under the wider 
loaning powers of the banks given 
by the revised Bank Act last year, 
new branches in various areas will 


probably become necessary. Staffs 
must be found for these branches. 
Push Men Ahead 


In some banks an effort is al- 
ready being made to organize bank 
branch operations so that a young 
fellow can feel he will not be kept 
so long on junior work that he will 
lose initiative and enthusiasm. This 
it is realized tends to knock the 
ambition out of a man and accord- 
ingly all effort will be made to 
push men along to become bankers 
at the earliest possible minute, not 
jeaving them in mere clerical posi- 
tions. 

Moreover juniors starting today 
get an initial salary about 60% 
higher than pre-war. Initial juniors’ 
salaries today range between $600 
and $800 per annum according to 
living costs and conditions against 
$400 to $600 a year pre-war. In 
the higher ranks salaries vary ac- 
cording to the position. 

Another advantage in the busi- 
ness, bankers pcint out, is the stab- 
ility of employment. The banks 
rarely fire anybody. 

Owing to the scope.of the banks’ 


operations, the average man is 


bound to find some place where his 
work is valuable. Combined with 
this is the fact that a bank em- 
ployee on reaching a stated age is 
assured a pension varying with his 
years of service with the bank, his 
salary at retirement, etc. On the 
whole it appears to be more gener- 
ous than that available in many 
other types of business. 

These are pointed to by bankers 
as offsetting the higher pay that 
may be available in other avenues 
in the earlier years. They say that 
while many young men in the late 
teens or early 20's are dissatisfied 
with the bank scale of pay, by the 
time they reach 40 and have some 
experience of the vicissitudes and 
uncertainties of life they are well 
satisfied. 

Office Routine Discourages Some 

In some quarters the offfce rou- 
tine is found to be a bar to young 
fellows. This is especially the case 
with boys accustomed to outdoor 
life and those who have been in the 
armed forces for a year or two. 
Many young Canadians during the 
war years have developed a me- 
chanical turn of mind and don’t fancy 
clerical work. Accordingly the num- 
ber of applicants in some quarters is 
found disappointing. In others, how- 
ever, it is reported satisfactory. This, 
however, is felt to be one of these 
postwar problems that will iron itself 
out as business and popular ideas be- 
come adjusted to peacetime condi- 
tions, and young men realize there is 
much routine work in all lines of 
business. 


Employee Chest Raises 


Half Million 


Organized three years ago, and 
operating without benefit of pub- 
licity fanfare, a Toronto. charity 
movement has now reached the 
stage where its sponsors believe it 
is ready for expansion on a national 
scale. Known as the Canadian Em- 
ployee Chest, the movement now 
embraces 300 Toronto firms and 
handles voluntary contributions 
amounting to more than half a mil- 
lion dollars a year. ; 

Fundamental principle of the Em- 
ployee Chest is to put charitable 
donations on a systematic basis, so 
that both hourly wage earners and 


salaried employees may contribute |’ 


their share to worthy charities with- 
out the bugbear of subscription lists. 
President of the Chest is H. M. 
Turner, vice-president of Canadian 
General Electric Co. 


Deducted at Source 


Under the Employee Chest plan, 
factory workers who wish to take 
part in the movement, contribute 
the weekly wage-value of 15 min. 
of their working time. If a man 
makes 40c. an hour, he donates 10c. 
a week, Salaried workers contribute 
% of 1% of their annual salaries. 

A particularly appealing feature 
of the Employee Chest program is 
that these contributions are deduct- 
ed at the source, the firm for which 
the employee works making the de- 
duction from payroll and sending 
the money directly to the various 
organizations the employees wish to 
support. Furthermore, at the end of 
the year, each employee taking part 
receives a receipt, showing histotal 
contribution to the fund, and this 
may be used to claim income tax 
exemption. 

The Employee Chest at present 
supports welfare services such as 
the Red Cross, Salvation Army and 
United Welfare Chest. Three hun- 
dred Toronto firms, employing 100,- 
000 men and women, are now par- 
ticipating, with about 72% of the 
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Export Credits 


Has New Head 


Hugh ‘Aitken Succeeds 
H. L. E. Priestman in 
Trade Insurance Body 


OTTAWA (Staff) — A shake-up 
has occurred in the administration 
of the Export Credits Corporation 
with a new appointee, Hugh T. Ait- 
ken, Montreal, named chief execu- | 
tive. Mr. Aiken replaces H. L. £, | 
Priestman, who is being assigned a | 
trade commissioner post in London. 

As well, C. C. Pineo, assistant 
general manager of the Royal Bank 
of Canada has been named special 
advisor to the board of directors of 
the corporation. i 

The Export Credits Company was 
authorized by Parliament last year, 
with a revolving fund of $100 mil- 
lions to provide insurance for com- 
mercial operations by Canadian 
firms in export trade. Last Novem- 
ber, Part I of the Export Credits Act | 
was proclaimed, thus starting the) 
corporation on its official life. There 
have been criticisms by would-be 
users of the fund that little has been 
done to make the facilities available 
that were promised. 

In addition to Part I which auth- 
orized the creation of a corporation, 
there is, as well Part, II of the Ex- | 
port Credits Act. This is the sec-| 


| tion of the act which authorizes the | 


Government-to make loans, credits 
and guarantees to foreign govern- 
ments for purposes of export trade. 
This section of the Act is adminis- 
tered directly under the aegis of the 
Dept. of Finance. wd 


Super-Service Stations 

McColl-Frontenac Oil Co. offi- 
cials advise The Financial Post that 
Super-Service Stations no longer 
distributes Texaco products in the 
Maritimes, as reported in the June 
16 issue of The Post. McColl-Fron- 
tenac, it is stated, now is exclusive 
distributor of Texaco products in 
the Maritimes, 


for Charity 


total number of employees enrolled 
in the plan. Voluntary contributions 
last year were over $530,000. Mem- 
ber firms represent almost every 
branch of industry—manufacturing, 
retail’ merchandising, trust and fi- 
nancial institutions and war plants, 
among others. 


Thought Best Plan Yet 


“I think it’s the real answer to 
the problem of charitable dona- 
tions,” he told The Financial Post. 
“Everyone wants to contribute to 
worthy charities, but under the old 
subscription list idea there were a 
lot of inequalities. It’s natural to be 
hesitant about putting your name 
on a subscription list, and the temp- 
tation is to contribute more than 
you can really afford or to pass it 
up altogether. Through the Em- 
ployee Chest, everyone from the 
elevator attendant to the executive 
can take part, knowing that each is 
carrying his proportionate share of 
the burden and no more.” 


At the moment, the fund is lim- 
ited to Toronto, but Mr. Turner and 
his executive believe that the suc- 
cess attendant on its work here will 


ONE SOURCE OF SUPPLY 


ONE RESPONSIBILITY 
FOR ALL PARTS 


valves, fitti 
service. One 
behind them, helps 


ONE STANDARD OF QUALITY 


. 
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On All Your Piping Materials | 
... BE SURE WITH CRANE 


A single source — your Crane Branch or Wholesaler — supplies them all — 

ngs, pipe, fabricated assemblies, piping accessories—for any 

standard of quality for all parts, with a single responsibility 

4 assure the best installations, Deferred replacement 

work is speeded up and simplified. Not only do you choose from the world’s 

greatest line of pining materials—for example, in the Standard Iron Body 

Wedge Gate Valves sho..n below—but you also benefit from 90 years’ ex- 
perience in meeting industry's piping requirements. 


CRANE LiMiTED: HEAD OFFICE: 1170 BEAVER HALL SQUARE, MONTREAL 


SERVICE RECOMMENDATIONS: Crane Standard fron Body Wedge Gate 
Valves with brass trim are recommended for steam, water 
or oil lines; all-iron valves for oil, gas or fluids that cor- 


rode brass but not iron. Made in OS, & Y, and Non-Rising 
Stem patterns, 


Working Pressures 


Screwed or Flanged Valves 


Saturated Cold Water, Oil, 
Steam or Gas, Non-Shock 


125 pounds 200 pounds. 
125 pounds 150 pounds 

* 150 pounds 
120 pounds 


Size of Valves 


2 to12 In. 
14 and 16 Ins 
18 to 24 In. 


30 In; * 


Hub End Valves 
Coid Water or Gas 
Non- Shock 


200 pounds 
150 pounds 
150 p ounds 
120 pounds 


* For steam lines larger than 16-inch, Crane 150-pound Cast Stee! Gate Valves are recommended, 


CRANE 


Heat transfer 
and Pump 
Hook-up'ia 
process pipe 
ing systems 


VALVES © FITTINGS « PIPE 


PLUMBING ¢ HEATING » PUMPS 


NATION-WIDE SERVICE THROUGH BRANCHES, WHOLESALERS and PLUMBING AND HEATING CONTRACTORS 
ne 


eventually result in development | of 
a Dominion-wide organization. |G. Tamblyn 1945 Sales 


“If 300 companies in Toronto can| Show Increase Over °44 


produce half a million dollars a 

year,” Mr. Turner declared, “think | ae ne ee eal spo 

what could be done if the Employee |*crease over the corresponding 

Chest idea were taken up all across | period of 1944, despite the fact that 
' Canada.” ithe situation in respect to mer- 


———— 


chandise did not develop as favor- 
ably as was anticipated, it is stated 
in a letter to shareholders accom- 
panying the current dividend. In 
view of present indications, how- 
ever, the management feel quite 
confident that operations for .the 
balance of the year will again be 
quite satisfactory. 


John Labatt Ltd. shares have 
been admitted to trading on a ree 
gular basis on the Montreal Curb 
Market. Previously the shares were 
trades when, as and if issued. 


Davis Leather Co.’ shares have. 
been admitted to regular trading 
on the Montreal Curb Market, 


qr you can make those improve- 
ments in your home, or build a new, 
one. But when you make the floor plans, 


don’t forget the floor. 


Ics must be attractive to harmonize with 
your colour schemes. It must be. long 
lasting and easy to keep clean — for the 
sake of economy. It must be resilient for 
foot ease ard quiet. There is one floor 
that meets those specifications in every, 
way — Linoleum. Drop in at your Lino- 
leum dealer—see the .many attractive 
colours and patterns on display. Then 
you'll do as so many others are doing — 
mark Linoleum on the floor plan for 
every oom in the house. 


Don’t forget, also, that Linoleum has 
many other uses in the home — for table 
tops, splash areas and working surfaces. 


DOMINION @ 
fui, LINOLEUM 


DOMINION OILCLOTH & LINOLEUM COMPANY LIMITED, MONTREAL 
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THE WEEK’S QUOTATIONS 


Quotations here listed are the official stock exchange prices for listed stocks, including curb market 
Financial Pest 
Range 
. Y'ld| =e 
High Low | 
101 Do. 
8. * Bi pref. 
15 |.80 4. 1326) 164 17 16) 16% 99 4.50 44! Do. 41% pref! 
4. 
2,4'Goodyear Tires ‘ 
4 10, 554 683) 5 Do. pref. .... 
294 
Do. V' 4.6 Zellers pf 5% 
rs Pp + 
“ase issn iam aan O1l Do, pret. wovs| a4 264'1.50 i 
25) 
1335 253 25) 24) iat ;.. (Halifax ‘Fire “| 
| ; 35) 
165) 29 . 2 if 2.6 Harding Carpet 
1535, 44 
205 40 29) 394 Do. pref. .... 
447/171 i ae 3\Imperial 1 Tob... 
lue Ribbon ” .| 8h sot Sen 48| Do. pref. .... 


Government Bonds 
e Supplied by Investment Dealers’ Assoc. of ) 
% Due Bid Ask., % Due Bid Ask. 
Can. Natl. W. Ind. 8.3.: Quebec: 
5 Mar. 1955 ... 1318 ... | 3 Nov. 
Grand Trunk Pacific Riy.: 34 Mar. 
3 Jan. 1962... 114 116 = Mar. 
4 Jan. 1962... 127) 1298 $s ro 
Provincial Govt. Bonds 4i Aug. 
Mi Nove 1oaT 1108 1123 | #4 Jan- 
4 Nov. 1 eee 
3 Oct. 1951 ... 983 100) | Alberta: 
33 Aug. 1949 ... 993 1012) 44 Oct. 
34 June 1956 ... 1002 1022] 4 Dec. 
4h Apr. 1961 . 5 Oct. 
5 Jan. 1960. 54 Apr. i. 
Nova Scotia: 6 Mar. 1947 .. 
: — = +e British Columbia: 
34 Nov. 1951 ... 1048 1054 une oe 7 ..- 121 
10s, inst | 34 Nov. 1080 <2) oe ae 
1058 106 | 4) Sept. 1952... 4) Oct. 1953 ... 
103% 104) | 44 Nov. 1960 ... 5 Apr. 1954 ... 1263 
en 5 Mar. 1960... 6 Feb. 1947 ... 
106) | 9s A‘pe, Manitoba: 
1024 | 3 Nov. 1950 ... 4 Dec. 
41 Nov. 1959 ... . 1103 | 33 Nov. 1951 ... 4) Dec. 
34 June 1966 ... 1038 1044) 3) May 1955 .. 104 5 Dec. 1955 ... 
3 Perpetual ... 971 981 / @ June 1962 .. 128) | & Oct. 1955 ... 
1103; 6 Apr. 1047... 


44 June 1950 . 

\. ant’d Bonds 

oun te bedeteen task Saskatchewan: 

3 Dec. 1950 ... 100 . 1954 ... 

3 Jan. 1959 ... 100) y. 1960 ... 
1951 ... 


Hi 

Bt : 1958 2." 
102) 1952 ... 103 

6 Mar. 1952... 101 106 


1033 
oo 
i *“New York quotations ia 
U.S. funds. 


Monvtreal and Toronto 


Week ending Monday close July 10, 1945 


% Due Bid. Ask 

Victory Loans: : 

3 June 1951 1058 
Mar. 1954 104) 
Nov. 1956 1023 
May 1957 1013 
Jan. 1959 ... 1014 
June 1960 ... 

Week Ending 3 
July 9 


1947 
1948 
1959 
1952 
1955 


1958 .. 
1963 .. 


eee = 


Winnipeg and Vancouver 
Week ending Saturday close 


Range 1945 = Div. July 7 Last 
Rate Yield Company Sales June 
High Low % 


eee 


WEEK ENDING ee 9 
[DivJuly7) 
(Rte Y'ld 
Highlow| $ % , 


23) . 
44 


Last Week end. 
June Julyd 
2 HL 


e t Week end. 
| Sate \June July? 
{29 H L Cl'se 
19 18 18 
20 191 20 
1014 1908 1008 
0 10 10 
114 11 


12 113 
“no! 87 77 «873 
100, 17) 7h o17h 
350, 13 13 «13 
110° 262 264 264 
50 284 264 284 


*Paid or payable in 1945. 


Mining Stocks 
Week Ending July 9 ' 
Company Sales 


* Range |Last Week end, 
1945 


. 1143 
Sales ae July 9 
H L Cl’se 


Sales 
Cl’se 


” “—eeesce2ee "4% * 9 eer 


12 Nov. 1946 .. 
12 May 1947 ... 
12 Mar. 1948 ... 
12 Nov. 1948 
Dom. of Canada Bonds 
34 June 1949 ... 1018 102) 


1956 
— 
959 


145) 183 
405! 20 
150 101 
B 10 


Louvicourt 6,250 
Lynx Y.K. . 20,000 
Macassa.... 2,125 
MacLeod C. 9,163 
Mad. R.L. . 5,310 
Malartic G. 3,675 
Man. & East. 11,500 
: Hyon 
7 on 

73 63.25 63. 
McK. R.L.. 6,250 1.60 
MeLellan G. 5,000 .05¢ 
MeMarmac 57,900 = .23 
MeWatters, 6,400 28 
Mining Corp. 4,715 6 35 
Minto Gold 38,800 
Moneta.... 1,700 
Mosher L.L. 3,100 
Negus Mines 4,900 
New she 7, 4 
Nib Y'fe. . 
Nipissing, . 
Noranda. . 
Norbenite. . 
Nor. Canada 3 500 
Norgold.... 4,000 
Normetals.. 3,820 
North. Emp: 80 
Northland. , 13,200 


1.30 
58 
15 


20 
2.70 
65 
05 


1.35 
57 
4.25 
3.10 
2.70 
3.70 
05 
ll 
82 
25 


+s °1064 
e 99 
oo “114 
« *114) 
106 


«-- |Abitibi 
---| Do. pref. 6% | 
«--| Do, pref. 7%.| 100) 166 161 160 160 
65 Acme Glove, pf 90/100 100 100 100 
eh, 25} 23 23 23 23 
es 200i: 17 17 16 16 
80' 99 100 984 at 


2510) 48 4% 43 


4i 
1800; 684 58) 57% 


583 103 


Su, acem. o0 
R SsasaRssss 


123 
1238 
1248 
1284 
106 


.10 


Moclntyre .. 
7 


4) Nov. 1957 ... 


1948 ... 
3 June 1958 ,.. 


102 
103 


104 


as 


1018 1957 ... 


1956 ... 1 i268 

1354 
119% 
1066 


see 


July 7 
Yie} 


Week Ending 
July 9 


as 
June 
) Low 


.|Beatty Bros. A. 
-+| Do. pref. B.. 
reaver Lumber 
1) Telephone} 
tram & Sons 
iltmore Hats. . 


oe 
RSs 


Close 
Aldermac. 
Anglo-Hur. 
Aquarius 
Area 


w 


36,100 
942 


-12 


~ 
on 


tl 
104 
101 


09 
8.55 
65 
21 
21 


wR 
8.80 
65 
‘27 
24 
39 


Fy 


| 2h May 1945 .,. 998 
Ont. Hydro Commission: 
3 Aug. 1948 ... 100) 
33 Feb. 1953 ... 102) 104 
34 Apr. 1947 ... 102) 1033 
rince Edward ar 
4 Mar. 1954... 103 105 


Unlisted Mines 


Approximate quotations, 4 p.m., June 29, subject to confirmation. 


Bid Ask ~_ Ask, | Bid Ask | 
Abenakis .17 .21 |: Dolph Yell .25 .27 
Ace Yell 13 


| ! 
10 | Dom Ex os an 
Adan ‘Que .. .20 | DomMal .08 .10 | 
Addington .02. .. | Dom Nick .06 .09 
Adian -» .20 | Dom Pore .10 .15 | 
Admiral Y .. .40 | Dona Pat .05) .07 
Adnaron .06 .09 | Dongold Synd. 
Adce RL .26 .29 (units) 2.00 5.00 
Alb’y Old .15.. Donrand ee 
Alby New .40 .43 Don Lard .01 .02 
Alcan Yell .08 .10 Dorbaska 10 
; 40 Dortera oe. ae 
054 .063 | Dovercliffe .. .20 
Alpha L... .04 Drake Yell . 25 
Am Gold .05 .09 Drewmaq .30 
Am Kirk .20 .23 -35 
Am Lar 1.40 1.50 


° 


‘ah July 1957 .. 
3 Feb. 1953 ... 
43 June 1955 ... 
3 Feb. 1954 .. 
5 Oct. 1969 .. 
5 Feb. 1970 ... 


quotations. For unlisted stocks, quotations by unlisted dealers are given. The 
cannot accept any responsibility for these quotations. 
DivJuly7 |DivJuly7! Las’ 
1945 IR'te 
High Low | % a % 
eS Mh acineaecibil itd ae Skea 
97 | 5 5] pref. .... 187) |100 101 100) 101 14 |#1,.00 ../West Steel ..../ 
1054 102 |5.50 21 De 35105 105) 105 1053 18 |.80 —4|Weston, George 
Siaen, "st. Wares.| 
7\ Do. pref. ....j 30,1044 105 1032 104) 7).  .+.[Windsor Hotel | 
50/103 103 1014 103 6 innipeg El. A 
.9| Do. pref. ....{ 1 S36 55 —s(552 6.2! 
.».|Gt Lakes Pap p! 153) 1 5.7;Wool Combing. 
ans ot. tr. p 5 ah 91/40 2.9 York Knitting . 
-.. (Gt. W. Saddlery| 300) * 264'1.25 .. 
7 im an urd, Chas Participati a one 
eer . ie eee we cipating. a: 
ce et ae a ++-|Gypsum, Lime. 1740 ee 
16 16 
2000] 19 19 +..|Ham. Bridge .. 280) 
283 293 .|Ham, Cotton pf. a. 
1 { 
{san 7 7 a 3Hinde & Dauch| 115) 
ar <4 y H. Smith Pap., 930, 
20 111 
60| 284 23 28 aa & EM 20%) 
Son aan eta 3|imperial Oil .. 
30) 21 i 204 
} Do. pre 
oe a . ...|Indust. ‘Accent. 


toby! 


w 
mS 
=e2esss 


razilian Tr. .. 3942) 25 
Brew. & Distil! 245) 10 
r Am Bk N'ts| 100} 171 
rit. Amer. Oil) 1340) 254 
396, 31 
430! 39 
25) 144 


32 33 
6276'3.75 4 3.50 3.65 
296 70 673 68 
510! 15 ist 
ise 213 223 
1125 123 

85! 21 21h 19 
10) 8 8 8 
100; 6 6 6 
25/1112 1113 1112 
1340' 12h 133 12 
35/122 126° 1243 
975! 26 263 25) 
10) 23 «35 
30 16 16 
150! 103 113 
65! 553 56 
70, 92 9} 


4.6\Inter. Bronze . 
4.1| Do. pret. ....4 
.{Int. Metal Ind.. 
5.8 Do. pref. 
5.7| Do. pref. 
-+-{Int. Nickel . 
.--|Int. Pap. & 
Do. pref. 


8) < 
4.5\Int. Pete. 
. - int. Power .... 
6.2' Do. pref. 
6.1/Inv. Foundat. pj 
6 Jam. Pub. Ser. 
../John Inglis .... 
..|Kelvinator ’ 
22%) . -.-|Labatt, John .. 
22). ...'L. St. John Pr.. 
243/1.20 4|Lake of on 
16 |*.423+.30 (Lang, J. A. ..! 
154) -30 4.3\Laura Secord . 
“ .|Legare, pref, .. 
6 ae 4.6'Loblaw CAD 645 
25 '1+-.25 = Do. (B) “4 
93! .-(Lowneys say we 
-».|M L Gardens p 


bobo 
2 


1183 \nt 
128 ee 
128)... 


bad 
Ss 


+ oo: Me: wn: 
i 


1 ee: S_4: 


— ae 
oe 

wo 

J 


S2ncsse 


. 7,216 

Base Metais 3,800 
onne... 10,500 
Bear Expl. . 18,000 


Pp 
3.4'Bruck s. Mills. 
2.8,Building Prod. 
5.1 Burlington St’l 
.--'Burns & Co. Ai 
«--/Caldwell Linen! 

6,Canada Bread.. 
5.4 Do. pref.’.... 
---\Canada Cement 
4 Do. pref. 


15 
213 
124 


154 


BkkoSk 


SB: B&& 


~ 
a 


Paymaster. 129, 195 
Pend Oreille 2, 850 
Gold 


Perron 2.400 
Pickle Crow 8,285 
Pioneer G. . 19,421 


17 |+1.00 


= 
—— 


1114) 6 


oi. 
117} § 
221|.60 5'C, 
20 11.50 6 Can. Forg. 
143/°.15  ...;Can. Iron ...... 
10 °.30 ...| Do. pref. .... 
484/250 4.5,Can. Malting .. 
6.7\Can. Nor, a 


pate, 
&2S25 


= 
on 


- 
eet of OTE, oO : 


25 
15 
113 
56 
91 


Sk: 6 


a 
164 16 
920 16. e 17. ‘3 
500 


toe 
——— 


Dub Gold . 
Dulama .26 


3 it's 50 
128'* 25 
158)' 8 
113't1.00 
392'*2.50 
11 |.60 
71] 4 
233) 1 
st. 
95 | 5 


4.6,Can. Perman.. 
n. Steamsh's 
5.5) Do. pref. ....] 
4.3,Can. Vinegars. .| 
5 Can. W. Cable. 
3.7. Do. (B) 
--. Can. Bakeries... 
5 Do. pref. 
" © 3.9 Can. Bk Com n| 
.../'Can. Breweries. 
“ 13.40 7.6. Do. pref. ....! 
394,1.50+.50 |Can. Bronze .. 
15 \*.40 .../Can. Canners .. 
232/1-+-.20 4.1! Do. Ist pfd.. 
172/|.60+.23 4.5! Do. 2nd pfd. 
10 | .|\Can. Cer & F’y 
27 2.10 6.9! Do. pref. 
454) 38am, Celanese. . 
2631. 20 . Can. Cottons .. 
2). --- Do. pref. 
19;' . ...'Can. Dredge ... 
493 2.50 4'Can. Food Prod| 
3312 4.5'Can. For. Inv..! 
13 '.60 4.1\Can. G. Inv. .. 
61/7.35 .|Can, Ind. Alc.. 
159 |*2.50 ‘Can. Indust. B. 
168 | 7 4. éa Do. pref. 
10 |#1.00 --/Can. Lt. & ~ 
15i|*1.00 ..}Can. Locomo.. 


1290; 164 


1345 
2560! 
1260! 


175) 35 «35 
40017 17 
41/1734 175 
17 
310) 452 46 
22514 #15 
25 755 79 
20; 27 27 
50' 9 81 
25'100 100 
17 E83 
154 158 
51 513 
412 41 
18 «618 
24) 


34) 
163 
173 
16) 
45 
14} 
78 
27 
8) 
100 
163 
15 
503 
510! 40 
425! 
345! 


1045) 


es eee Leaf M.. 


beat 
ee ‘Maritime Tele.. 
---|Marcus Loew’s. 
«+» |Massey-Harris 
cael Do, pref.-.... 
‘IMeCol Fron. .. 
5.7 Do. pref. . 
.-.-|Melchers .. 
‘6 Do. pref. 
»..'Mercury Mills.. 
... (Minn & Ont p 
. Mitchell, Robt. 
5.5'Mod. Contain.. 
..'Molson Brew.. 
5.5|Monarch K n p! 
«+./Mont. Is. Pr... 
-++|Mont L. & Pr. 
x.. Mtl. Refrig. & S} 
6! Do. ist pae...| 
.».| Do. 2nd pfd.. 
4.8\Moore Corp. 
...' Do. pref. (A)| 
5|Nat. Breweries. | 
at. Grocers .. 

Do. pref. 

“IN. Sew. Pive A 
<ahet Steel Car.. 
4.8'Niag. W. Weav.! 
...'Noorduyn Av. .| 
...(North Star Oil. 


skeehsaknesstsesceysasssucseesezs 


t 
- Oo 


to we — tonto 


~— 


nsessenhessaseezasrsssesssasys 


a 


.. 3,600 
5 9,500 
.- 8,950 
son. 800 
. 3,250 5.40 
7,140 =.33 
100 21.00 
05 


0 
4,100 
3 


+ 
18 
65 

1.18 


2.05 
1.10 
2.55 
12 
1.20 
30 


to 


SSSeezr-eanseszesexs 


- 


2sseaeeee 


_ 
— te 

a _ 

esc 
— 


=Beei 


ce 


=SSSsSsassses 


~ 


—_ 
ee 
SSes5 
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Proprietary 25 
Purdy Mica 6,900 


eet .. 5,600 
ebec Goid 25 


— 
oo wr. 


ebec Y.K, 5,850 ... 
eenston C, 1.670 


Reeves MeD. 1,550 


ourt... 5,500 
Reno Gold . 10,600 


San Antonio 2,031 


Sand River. 50,200 
Senator R. . 29,100 


Sherritt G. . 


9, 670 
. Mines 


Amb Oils . 
Amer Yell .27 
Amicmica .07 
Am Gold .0l 
Anglo R_ 1.03 
Anglo Por .05 
Ann’que_ .13 
Anoki .08 
Ansley .24 
Apex Gil .07) 
Arg Yell .18 
Argosy 05 
Argus Int .70 
Arken ee 
Armada sag 
Arno 08 
Arnt Old .06 
Arrowhd  .02 
Ashton .05 


Audley 
Audora 
Aumo Porc .. 
Aunite .03 
Auriac 12 
Aur Yell .18 
Auterra 08) 
Auvillebon .. 
Balboa 26 
Balmoral .34 
Bar L old .23 


30 
30 
03 

1.08 
15 
-10 


-28 
.09 
20 


15 
21 
10 
12 
28 
38 


Dumico 
Dun Rou 
Duomal 
Duport 
Duvay 
Eastcourt 
E Rouyn 
Eastward 
Edena 
Edwaska 
El-Bonan 
Electra P 
Eliz G 4 
Eliburn P 
Elmos ¢ 
Erin Kirk .0% 
Eureka 
Faulk L 
Fernland 
Figuery 
Fiske wa 
Fleet Yell . 
Fleming 

Flin Flon . 
Ficbec 
Fontana 1 
Fort Yell .1 
Forty F .73 
Franco 

Fred Yell 4.00 
Fron R L 
Gachin H 


05 
13 


2.10 2. 


15 
15 
25 


10 
20 
08 


Martin Me .31 


Mary Ann .09) . 


Mas Mal . 
Mate Yell .15 


Match Can .04) . 


Match Con_,25 
M Spiers ~.00} 
McCu RL .15 


8 


McDon’d 1.60 1.70 


McDonough 
(1937) .05 
McFin 35 
Mc be 
(units) 12.50 
McLar’n-P .12 
Mc RL .1¢ 
McMillan .00) 
MeVittie  .05 
MeVittie K .01; 
Meew S 
(units) 
Meew Y 
Mercury 
Metalore 


034 


+» 7,00 


05 

16 
01) 
08 
.03 


32 
55 
04) 


-40 
10 
.04 
18 
-26 


es 


1 
Galatea .08 
Garrymac 
Gate Pat . 
Geraldton .03 
Gilbec 
Gilbert 
Girard L 
Glencona .16 
Goldbeam .. . 
Gold CP , 
G Front . 
Gold Sum . 
Gold Val 
Goldknife 
Goldora 


Beacon -90 1.10 
Beatrice 42 45 
Beaucourt .50 .60 
Belgold oe ee 
Bellaura .18 .22 
Belle Yell .20 .30 
Bellemac .17 .20 
‘| Bellezone .. .10 
9 | Bell River .06 .08 
.B’que old .10 .12 
B Game 1.00 1.30 
B Master .01) .. 
Big Miss .01 
Bilmac 01 
Birch Bay .. 
Biroco -ll 
Blondor Q .20 
Blue G 12 
Bonsecour .. 
Bonterra  .29 
| Bour Cent .22 
Bouscad 16 
Bouzan 15 
Bowie 15 
Boycon 34 
Boyd Kirk .04 
Brae Br_ .04 
Bravo Yel .09 . 
Brengold .02). 
Brett Tr ° 
Bright RL. id 
Brock 13 
Brown Oil .07 
B.R.X. 18 


..Can. Marconi . 
i. 20" SiCan. Oil .. 
150! 8 5| Do. pref. ....| « 
118;*.75 .. ‘ Pacific ... 
25 ° Pr. & Pa In! 
6]. - ‘Do. pref. ....| 
15}).80 36 Can. ire | 
4i) . ..(Can. Vi a 
45 |. --|_ Do. pref. .... 
1.85] .# Can W Lumber 
50{ 2 3.6'Can. West’ho'se! 
21 {1.5 a Wire Box ..} 
103 °.25 .'Catelli Food ... 
142).75 ““5| Do. pref. 
at. ...\Chem Research) 
20 } e ..'Claude Neon . 
3. -.-| Do. pref. 
32) +.50 ..({Cockshutt Plow) 
54 °.25 .'Coll. Termin. pj 
34'.20 5.7;Comm. Alcohol 
61 °.25 sil Do. pref. | 
4 \*-40 Cons. Bakeries. | 
mi. 
8 
49 


6! Do. pref. 
3.6'Ogilvie Flour.. 
4.1! Do. pref. 
13828! 182 198 §.3'Ont. Steel 

11.00 50 50 5 : ... (Ott. Car Air .. 

100' 10 10 ‘ ee ee 

100' 20 202 38 Salottawa El, Rly.! 

74| 6 64 53 5.7/Ott. L. H. & P.! 

270! 58 613 59 60 .'Page Hersey, n.! 
572008 15 2.20 2.10 2.10 4.9'Penmans cae ee 

32/55 55° 55 4' Do. pref. ..../ 

30' 243 24) ...[Powell River . 

30'12 12 ..(Power Corp. . 

90| 154 143 5.2' Do. pref. 

600 .30 as Premier Trust. . 

200! .45 [Pressed Metais’ 

175! 45 ..'Price Bros. ....] 

425' 14) .... Do, pref. ....| 

30! 53 3.6!Prov. Transport 
4 ..'Purity Flour ++ 
7 5.5' ‘Do. pref, new 
6.3,Québec Power. 
...Que. P & P p. 
2.3'Regent Knit. ..! 
..‘Reliance Grain. 
6.6! Do. pref. 
4.8'P, L. Robertson 
3.5/Royal Bank, n. 
4.3'Russell Indust.. 
1'Saguenay Pr. p! 
7,Shawinigan Pr. 
7 Sher. Wms. ... 
3'Sickg Brew. | 
'Silverwoods ... 

Do. pref, 


to 


— OD a —— 
© 


08 
26 
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2s 


ez rae 3 


mee 
oot eS meee 
SasSs2eessaseuae 
BSSVsaVezsrse 


2B: 


31614 161} 


38 
: 


& 


trock 
Miracle ¥ 56 
Mitto Per .06 
Moffat H 
(new) .04 
Mohawk __ .04 
Mohawk P .05 
Moire Yell .05 
Molyjevis .15 
Montclerg .15 
Moosew'd .06 
Mooshla  .03 
Murbell .08 
Murmac .21 
Murphy’ .12 
Mylake -20 
Mylamaque 
(old) 
Mylamaque 
(new) 24 
Nat Mal .43 
Naybob 
59 


035 
10 
-23 
.06 
New Cal .25 
New Mal_.10 
New R Oil .07 
N Ribago .01i 
Newbec es 
Newcor 48 
N North — .35 
Newport .23 
Nicholson .10 
Nickel O 2.40 
Nicola > ane 
Night HP. 04 


hie ees: 
SSSAISSSSRAS 
0000, 
wero 


a) 


SMeusauazs2sse 


Fidona F 

ona 700 

tts 
eral 850 

Flin Flon. 

Forty-Four. 

Francoeur. . 

Frobisher. 

Giant Y’ fe... 


gakeeasnes 


= hice a ©. 2 tet es 6 © 
Bubusacebesaesss 
Fs 


oi. es 
~ 


a 


nw 


= 
ae rh —— 
Ww 


=» Be ee 
Seezeseesaxeraz 


F 1.500 
Gold Arrow . 18,250 
Gold oat 27,500 
Gold 8,500 
Golden oy tae 
Gold Lake. . 1,000 
Gold Man.. 1,800 1. 
9,500 - 


eon 
4 


Wasa Lake. 18,575 
West Mal... 5,600 
Whitewater 32,000 
Wiltsey C. . 18,750 
Wright-Har. 1,990 
Yellorex..., 2,850 
Ymir Girl... 6,500 


Oil Stocks 


Acme G.&0. 1,500 
Alta. P, Cons.3,340 


2,200- 
7 7.770 


SezBesaesssacsaecssse : ; 


*22|Gons. Div. Sec.. 
.(Cons. Paper ... 
141. 80 a 4'Cons. Smelters; 


35 


671 
145 145 
393 30) 
Dp... : 26 «26 
I 74 
i 50 40 40 
74: 42) 423 423 42) 
1360'2.00 2.00 1.80 1.80 
10' 193 193 19) 193 
ao: 38 9 
31k 30) 30) “| 
123 123 12) . Simon & Sons.. 
y  29-° 99 F JJJ\Simpson. A. n,| 
61) 59 59 : a Do. (B) mf. .. 
224 21) 22) 4.5' Do. 41% pf. 
354 34 Bi 5\Slater, N. 
15 15 .../Southam .. ..- 
32 303 7.3'So. Can. Pr. ... 
39 39 5.5| Do. pref. 
54 54 .'South, Invest.. 
28) : (St. Law. Corp.. 
160 160 36 Do, (A) 
. (St. Law. Pap. p 
41 . Stand, Chem, n. 
174 ‘.|St. Pav. & Mat. 
3 . seat Do. pref. 
10} 8 5 Stand. PRadio a 
1915' 18 17% 162 . 4.4'Steel of Canada| 
6130! 17. 184 17 3.9! Do. pref. .... 
15/1103 110) 110) .../Stop & Shop .. 
232' 78 79) 781 4.7'Tamblyn ... .. 
400' 104 102 10] ... Thrift Stores ..| 
895! 108 10) 1.5{Tip Top Tailors 
325! 10 9% ... Tor, Elevators. 
295' 22 19% 4.9! Do. pref. 
10' 134 133 ame Gen. Tr... 
} 15) .|Tradets Fin. A. 


8A Do. (B) 

‘ga Do. A Rights. 
{Union Gas .... 
7.6 United Corp. B 

1.5. United Distill.. 
bios es > ted Fuel, pt 

Do.’ B pref.. 
‘United Secs. .. 


.|United Steel . 

.,\Viau Bisc. coed 
6. 2 'Wabasso Cot, 
5.3 Walker-Good. . ~} 
44, Do. pref. .... 
...|West Brew .... 
2 3 West Grocers . 


Great Yell . 
Greenlee 

Gunflint . 
Gypsy Yell 


: gk: & @ &s 8 


aE 


beeeias & ibe: bibhbievi 


SB3e8 
— ~_ 


, 200 
74 . . 1,000 
Halerow »,. 10,900 
Halliwell G. i" 

alinor.... 

Hard Rock. 8,600 
Harker... . 14,800 
Harricana. 22,500 


ow’s N. Coal 
ub Aircraft “| 
vid & Fre. A! 
Do. (B) «eee. 
oe os Leath. A 
Do. (B) 
- {De Havilland . 
3.5 Distill- Seagram. 
4.2 Dom. Bank, n. 
3.4,Dom. Bridge .. 
.|\Dom. Coal, pf.. 
5.6'Dom. Dairies, p) 
.'Dom. Engineer.! 
65 Dom. Envel. pf! 
4.8|\Dom, Foundries! 
.|Dom, Glass ... | 
161 4.3 Do. pref. 
asi) 1.204 .40 4'Dom, Oilcloth. 
4.6,Dom, “ —d, 
_.«.|Dom, Scot. Inv. 
.../Dom, St. & CB) 
2.9,Dom. Stores ... 
-..\Dom. Tar & Ch) 
4.9 Do. pref. i 
6.9Dom. Textile.. 
-..[Dom, Woollens 
.{Donnacona P... 
...\Dryden Paper. .| 
- East Steel 
. Easy Washing.. ‘| 
.|Electrolux .. 
.|Enam. & Heat.. ‘| 
.|/English , Electric! 
ss De (B) 
.|Equitable Life. 
Si. . ..!Pairchild Air ..} 
278 °394 ...|Fam. Players ... 
xv (1,504.25 4.6'Fanny Farm. 
34) |Federal Grain. 
@ 46.00 "..| Do. pref. 
24) ..\Fleet Aircraft.. 
243, 1 3.8 Ford Motor A. -| 
30 . .. |For, Pr. Secs.. 
20 140 §.7Foundation Co.| 
354,°.35 
103 


Gunnar G, . Hayes Cad 06 


Head R L .18 
Hey RL .18 
Hiawatha .05 
Highride .10 
Hislop ‘ 
Horne Ft .25 
Hoyle 28 
Hub Yell . 
H B Mines .08 
Hugh Mal . 
Hugh Pam . 
Hum RL . 


5. 
4. 
2. 
3. 


sis 


hern 
100' 3) 
3305; . 
2275! .. 
10! 17 
340° 60} 
590' 21] 
495' 35 
150! 153 
260' 31 
110’ 333 
10! 55 
680! 28 
5 160 
5 164 
727' 404 
410! 17 
140i 23 
5201) 104 


Anglo Can.. 
Br. Dom.... 
Calg. & Ed. 
Calmont. . 
Commoil. . 
Dalhousie. . 
Davies Pete 
East Crest . 
Foothills. , . 


obRESE. 


= 
2 


— 


@: BESERB: 3 


— 
= 


: 
z 
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23,800 
Lowey Gold. 8, 200 
Hudson Bay, 1,458 a3! 
Inspiration., 6,500 1. 
Int. Uranium 3,700 1, 
Island M... 1,500 


tarrat-Ol . 
teeloy os 
Straw L B .02 


23 
16 
163 


a 
: 
&s 


omen: m0 Wee aes i ke 
Beseessasasssanssasses 


- 
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Irvin Pore . 
Jasper P 
Jen Yell 
Jeph 
Jeroco 
Jeroma 
Joan Dav . 
Jodelo 
Jowsey D. 
Kamilac ‘ 
Kaw Crow . 
Kega 
Kelrowe és 
Kels'n RL. 
Kencour 
Kenda P . 
Kenikonda .. 
Kenridge 
Keéhroy” 
Kenwest 
Keora 
Kewagam 
Keymore 
Kiena 
Kinojevis 
Kirk Gate . 
Kirk GR. 
Kirk Hunt . 
Kir Vit 
Kiska se 
Knee Lake . 
Korby én 
Lacloth 
Lac Teck 
| Lady Rou 
| Lafay L L 
Laguerre 
L Caswell 
L Expanse 
Lake Porc .17 .20 
Lake Gen .04 .06 
L Mines 6.75 8.00 
Lakeridge .04 .07 
LU Rose .02 
L, Rowan .07 
Lake Kirk .. 
Lapalartic .. 
Lar Add .06 
Lardego 01 
Larder U_ .06 
Lardon hy 
Largold N .15 
Largold O . 
Laroma 
La Salle 
Lavalie 


wm Dome rs 


at CC CE CL ON 


N Range N .. 
N Siscoe .12 
N Whit 
Nor Tin 
Nortyne 
Norwin 
Novell P 
Numalake .- 
Numaque 
Obalski ‘ 
Obaska L . 
Oklend 
Olivet 
Ont 
Ont Nick 
Opemiska 
Orcour 
Ordala 
Oriole 
Orpit 
Ortona 
Orvalley 
Ossian 
Quilette 
Pacalta 
(old) 
Pacific N 
| Pack Per 
| Pamon 
Panamint 
Pan-Can 
Pap Yell 
Paquette 
Paquin 
|; Para RL 
Parbec 
Parent L 
| Parterre 
Pascallis f 
| Patnora 2 
| Paulore 024 . 
Pawnee K .01 . 
Payne Yell .. 
Payore C .16 
ee 1.70 
Pelangio 08 
Pell L 10 
Pennaque .06 
reek os 
Pen Yell .28 
Peribec 
Pershon 
Petitclerc 
Phelps 
Phil Yell 
Phoenix M .. 
Pinnacle 


25 
05% ereed 


ib: beebseeskega 


Tasmaque .20 
Terrebonne .. 
= 
r 
Thib 
Thornhi! 
Tit Yell 
Tobico 
Tornbill 
Tonawa'a 
Torbec 
Tovarich 
Trans C 


.+. 1,500 
- 11,671 
. 27,200 

d.. 8, 


a8 i 


-_ 
5 a. 
a 
SESeEeS 
_ 


Royal Can.. 
Royalite.... 
South End . 
United Oils 
Vanalta.... 3,550 
Vermilata . 110,800 
.. Vulean..... 320 
% Paid in 1944, * N. Y. Funds. 


ee 
Bs: 
y 


Be 
BRS 


tT 


2 
sbi: 


25 .23 20 20 
* Paid | in 1943. t Paid or payable in 1945. 


x Extra. 


Volume of Stock Sales 


Montreal Toronto Vancouver New York 
55,800 
78,500 


100,000 


Ana) sgt He ge 
BaRFLSawsse 


Buff R L .24 
Burgess 4 
Burley P .06 
Burton oa ne 
Burvan 02) .. 
Bourbon ae 
Cabala 18 .20 
Calder B .14 .16 
Call F F .07 .10 
Camex Synd. 
(units) — 
Camiaren .14 
Can Rad... 
Can Kirk .02 
Cap Rouy .. 
Cap Yell .20 
Card Yell .11 
Carricona .08 . 
Cart Mal .10) . 
Casakirk 
Casey Con .. 
Cass Yell .3! 
Cent Cad. 
+\‘Cent Man . 
Centrema 
Cheminis 
Chieftain 
Chimo 
Cine Pore . 
Cipway 
Clarendon 
Clarnor 
Clarry ‘ 
Clas Sturg .. 
Clav Porc .. 
Clif Cons .02 
Clinger 15 
Cluny oe 


July 
Tuly 
July 
July 
July 
July 


"234 Saketeic 
394 


131 


Cobagold 
Cob Prod 
Cock R L .08 
Columb 15 
Comb Lard .. 
(Cons Chib .43 
Cont Cop .10 
Cont Kirk .27 
Cournour .50 
Cour Gold .25 
Courtmont .30 

Coventry 

(units) 

| Coventry 
(stock) <n 
Craibbe 58 .62 
Cres Kirk .00) .01) 
Croscourt .07 .12 
Crow Gold®@i15... 
Croydon R .20. .23 
Culver G .26 .29 
Cuniptau.. 02 
1.20 1.25 
07 


\Fraser Cos. ey; 
:|Gatineau Pwr 485. 


seeeeeeee as 
131 


7s 2. @..- 9 
13) 13} 6132 132 132 132 


STOCKS NOT T TRADED THIS WEEK 


Div. Div. 
rate Last rate Last 
$ sale 
3 
7 
80 
25 
2 
61 
29) 


be: Bresea: bob 


1.75 


Corporation Bonds 


aia by oot Dealers’ Associa- 
tion of Canada) 
July 10, 1945 
Int. 
Rate Due 
e 


aAlg. Cen. H.B.R.5 ‘59 
tAspoc. Tel. & T. 5) 'S5 
B. ; "60 

: 61 
"60 
"64 


pubabasb seks 


Commodities 


Pre- 
vious 
week 
$12.58 
17.79 
12 
0374 


~ 


July 9 | 
Bid Ask | 
11k) = 133 

124 


July 9 
Bid Ask | 
101 107 \Levy Bres. 
| 9 . ove 26 264 ‘ Lindsay, C. W. 
| Crown Dom. Oil... .., 58 6 | Do., pref. 
.. |de Havilland pl.... 100 125 |Lon. Con. Inv. pf.. 
naeh | Disher Steel 3 5 | Mackin Steel 


ae ee eee 15 (17 Do,, pref. 
Assoc. T. & T. a p. 1. ‘54 | Distili-Seagram p.. 111. 115 | Maclaren Pr. 


Ault & Wiborg & i -- | Dom. Ang. Inv. 65 .. |M. L. Gardens .... 
Barber Ellis 5 ie | Do., pref. 96 .. | Maritime Tele. ee. 
Barker's Bread . oi Domimicn Dairies. . 134 | Marcus Loew’s pf.. 
Do., pref. ‘Dom. Envelope ... | Mitchell, J, S. 
Beath & Sons | Dom. Fabrics . | Mod. Contain, pf.. 
Beatty Bros. a Do., pref. Molson'‘s Ist pf. 
Beaver Lumber pf. Do,, 2nd pref. , Do., 2nd pref. 
Cort. ‘ Dom. Malt pt. | Monarch nit ss 
|} Dom. Scot. Inv. pf. Do., pref. 7% .... 
| Dom. Square Monarch Life 
; Dom. Tar & Ch. pf. Montreal Cot. 
| Dom m. Textile pf. Do., pref. 
|Drum. St. Rly. Mont. L. & Pr. Nts. 
East Koot. Pr. Montreal Loan .... 
fe Seer | Montreal Tele. 
| East. Theat. ...... Montreal Trams .. 
‘Economic Inv, ..«. Moore Corp. p. (B) 
Federal Fire | Mount Royal Hotel 
| Federal Grain ..... Murphy Paint .... 
Fleury Bissell Do., pref. 
Do., pref. e Nat. Breweries pt.. 
Ford Motor (B) .. National Tr. 
| For. Pr. Secs. pf... 


Latest 


week 
Cattle ...00.000+0+$12.20 
Hogs 
Copper. Ib. . .... 
Sugar, raw, Ib. 
Coffee, Ib ‘ 


-26 
July 9 04 
Bid Ask 25 =C, 
“tt 024.05 


20 .23 


July 9 


Bid — 
Std. Chem. bat ae ° 
Stand. Clay ...... che 9 ‘9 aa 
Stedman Bros, é 43 


Acme Glove 
Agnew Surp. 
Aluminium pf. 
Amer. Cyn. ‘B)- . 
Andian Nat. 

Ang. Can. Tel. 


$11.86 

17.25 

12 
= 


SS 
104.1 


94.66 
112.8 


ublic Utility 
Issues: 


Prev. 
Bid Ask. Week 
Bi 


74 77 754 
115 «112 
1045 102 
109 
115 
107 
116) 

106 

105 } 
104) 
91h 
100 
104} 


24 
AT 
16 
45 
41 
19 


s J 11.00 

65 *.0374 

25 *.09% 09% 

* Hides ... "15% 15% 
Weekly Indices 

U. S. Labor ..... 105.9 105.9 


Dow Jones 99.62 


Monthly Indices 
Canada (D.B.S.): 
Retail (April) .. 118.7 118.7 
om (Jan.) 

S. (Mar.) 103.8 
-Brit. (Mar.) .. 7 164.9 
1054 “ Note—The base of indices is that 1926 
1014 | equals 100. tBase 1935-39 equals 100. The 

British index is Board of Trade converted: 
° to se. 
sd | Do. ‘Tramways. | cae of erice qotatone Ss re 
Pwr ie — Steers, g over op 
is | | ot Lt. & oe price, Toronto. Copper - electrolytic. New 
Otta. L. . & P. York. No. 7 coffee, Rio Sugar 96 degrees 
Ottawa V. Pwr. 5 
tPower Corp. 


54) 


or 


is 
~ 


Thrift Stores . a 
Tooke Bros. .. 122 


Traders Bldg. .... 2 | eint Hydro-Bl.. 
raders hi sis Rf bes 
Traders Fin. P vee 108 | Niactin-Que, Br Pr. 
Do. (B) Rights .. 7 bath cH ie Pr 
Tuckett Tob. p. ss . 
15 ak 


” Gatineau Pr. A 
4Do.. B 


124 Gt. Lakes Pwr. 
53 ee 

25 iv | 
100 
40 


11} 


119.1 


Cuyuni 
102.5 


Deane Cad .04 
Deb Yell .. 
D’ Aragon ‘4 
Dack Cr .05 
Da-Ker-A_ .08 
Darkwater .02 ‘ 
Delandore . .13"".15 
Delcore P .. .28 
Darrell G .02 .04 
Delhi Tem .08 .12 
Delo P Tri1.00 .. 
Delwin Me as 
07 
-10 
09 
15 


‘eeeee = 


| 


: BERR: BSB 


Blue ‘Ribbon’ pt. ° 
Blue Top Br. ‘B). 
Brand. Hender. . 
Brant. Cord. 

Do., pref. 
Brant. Roofing ... 
Mréget, T. Gs veces 


nm City 


= 


L Pershing | 
L L Lag 
Louvore 
Louvre 
Low Can 
Lowery P 
Lundward 
.. | Mac RL 
25 MacFar C .. 
Macfort .03 


) 

united Corp. 
United agent (A). 
Viau Bise. pf. 
waar : 

e re ... 
W. Koot. Pr. p. .... 
West Grain, pfd. 
West Grocers pf... ve 
Wilsils 





centrifugal c/f New York, 
*Ceiling prices fixed by the office of 
Price Administration. 


Corporation Bonds Cont’d 


Dom. Woollens 5 ‘'64 98) 1003 98) 
tDonnacona Pap. 2 "56 103 1033 — ; 
Diaterra | Macjoe 013 


| *Dryden Pap. 106 106 
Dicknsen 1.40 150 Mada Yell .25 


Caldwell Lin. 1 pf. 
Do., 2nd pref. .. 
Calgary Power .... 
ne UNE. scan ces 
Can. Bread pf. ‘B) 
Canada Cycle p. 
Can. Forg. ‘B) 


13 


.06 
40 
-30 
.07 


80 
5.50 
1.75 
8 


+.50 
1 


60 
ii 


8: &:- 


154 
21 
‘= . 


80 27 2 
tPaid in 1944. *Paid or payable in 1 


Mining stocks 


Camp Bird ... 
Coniagas 
Cryderman . 
Denison Nickel .. 
Formaque ; 
George Co 

Gt. Vite 
Goldhawk 
Grandora 

Great Falls M. 
Home Gold ....0+ 
Indian Mines ..... 
Int. Mining ...... 
Island Lake ..... 
Knee Lake ....... 
McGillivray 23 

MeVittie Graham. 23 

Mentor Explor. 2.25 | tC. Locomotive 
| Moffatt Hall 367) oe 4 .. | *tCandn. Vickers 
New Calumet .... ... . zs et ~ & ‘ 
Normandy 
Packsack ° 
Pacific Nickel ... 
Prospectors Air's . 
Red Crest 

St. Anthony aes +d s a 
Sudbury Basin .. ies Ge +e oof 
Sunlock re | 

Toburn Gold 
Wellingtgon 

| Wendigo 

| Winnipeg R. Tin. 


Oil 
‘ Anaconda 


Brown Oil pappnee 


Pontiac Rou 
(old) 
Poona G 
Porc 
Pore 
Pore 
| Pore 
| Pore 
Pore 


= 
= 
ee 


ee DOLLS 


45 
106 
114 


| Gen. Prods. (A). 
Do., pref. 
| Godfrey 
|Gould Pumps . 
|Grand & Toy 
Gt. Lakes Pap. 
Do., Vot. Tr. 
| Gt. West Life 
| Greening Wire .... 
;Guaranty Trust 
Gurd, Chas. pf. .. 
Harding ee Rts. 
| Hayes Stee 
Hillerest Coll, 
| Holt Renfrew .. 
| DBo., pref. ...c3e 7181. 25 
| Humberstone Bi. 
‘Hunts (A) 
| Do. (B) 
Huron & E. Mt. .. 
Hydro Electric ... 
Imperial Life .... 
Imperial Varnish .. 
Do., pref. 
Inglis, John 
Inter-City 
Inter’c Coal 
Do., pref. 
Int. Coal & Co. . 
| Int. Mill., pf. ...... 
Int. Nickel pf. 
|In.t Paints 
Do., pref. 
Int. Util., new .... 
Investment Found. 
Jam. Pub. Ser. pf.. 
Lambert. Alf. .... 
Lake of Woods pf.. 
!Landed Bank .... 
Langley’s 
Do., pref. 


‘51 


: &: BRB 
Seseb: Sk : RebSeBRESSI 


Famous Players “ 102 
tFederal Grain. . 106 106 | Disc Yell .40 .50 Magnet C_ .56 
*Great L. Paper 5 108) 1084 | Div Min .33 .36 Magnet L .10 
*Gurney Fdry... 5) 101} 102) 
tGypsum Lime. 5) °48 107) 1074 
Ham. Cotton 3 °44-'53 99 99 
Inter-City Bak. 5) ‘48 191 101 
| Indust. acco. $ "52 «1003 101 
} Ins. Ex. Bldg.. ee 70 
*Inter. P. Nfld... 3 "68 
(Bowater’s P&P) 
*Inv. Bond & Sh.5 ‘47 
Lake St. J.P... 53 "61 
8 6 


Do. 
. 6 
"58 


| Ont. Stee! pref. 
Orange Crush .... 
Do., pref. ... 
Ott. L. H. & Pr. p. 
Pacific Coyle 
Page Hersey 
Pantepec Oil 
Paton Mfg. 
Do., pret. 
| People’s Cr. Sec. .. 
Photo Eng. 
| Powell River pref.. 
| Power Corp. 2 pf.. 
| Que. Telephone ... 
| Quinte Milk 
Real Estate L'n .... 
Regent Knit pf. .. 
| River Ss. Mill 
Do. (B) 
| Robertson, P. L., p. 
| Rolland Paper 
Do., pref. 
' Russell Panda. pf.. 
| Sangamo 
| Sarnia Br. (A) .... 
| Scythes & Co. ..... 
| Sicks Brew. V.T... 


rUnited Secs. .. 


Can. W. "Cable pf.. | "Bs. a Ser. A 3 


Can. Bronze pref.. 
Can. Car & F'y 
pref. ‘old)..... 
Can. Celanese pf.. 
Do., Rights ..... 
Can. Convert 
Can. Fairb. pf. . oe | 
Canadian Fire .... oe 
Can. Gen. Elec. ... 
Can. Gen. Secs. ‘B} 
Can. Ind. Alc. ‘B) 
Can. Indust. (B).. 
C. Ingersoll) Rand. 
Can. as ee oe 
Do., pref. 
“= Shipbids. 


2 
i) 


pont de and Realty 
tAbitibi P. & P. 
c.0.D 


>: 
ww 


ecne eee 


ee 
195 1.90 1.99 

02 ‘O21 
07 074 
1.40 1.40 
23 

19 

65 

‘16 

.03 

003 

023 

4.75 

mm SO 

2, 103 | 


Wheat Prices 


. . . 
Winnipeg Grain Futures 
Week of July 10, 1945 
Crop year from High Low 
Aug. 1, 1944 for for 
igh Low week week 
Oats* 
5144 


64% 
1.39% 


1.357% 
1.4% 


"53 
"55 
"54 
"46 
"48 
*51 
50 


50 
"59 
63 
51 
85 
57 
‘49 
52 
47 
51 
49 
"61 
52 
52 


“Ses Acadia Sugar.. 
Do. 

tAlta. Pa. Grain 

Algoma Stee! 

co" Sugar. 


110) 


91 
1023 
100 
100 
101 
104 
102) 
102) 
101 
101 
100) 
111 
1003 

98} 

86 


108 


1103 
1003 
101 
100} 
100 


Cash Quotations 
For Week - 
10 Prev. Week 


Low High Low 
51% 51% Sit 
51% 51% 


64% 64% 
64% 64% 


eS 
- W. « 1.61% 1.56% 1.62 
*At ceiling. 


eos Close 
#.35 

*2.50 
*1.00 


Legare .... 
Maple L. M. ... 53 
Man. Sugar .... 5 
Massey-Harris . 4} 
McColl-Fron,. .. 43 
— is 


51% 





*3.50 
*.60 
*.40 
*1.00 
*1.00 
*.10 


Canada ‘Cement 
Canada Electric 
| Can, Steamship 
; *Can. Int. Paper 


64% 


1.49% 
osece. 1.48% 
cocce 31.43% 


(A) 
(A). 


C“ eos 
Do. ‘B: ; 

Capital Estates . 

Carnation pfd. 

Cassidy's com. 
Do., pref. ...... 

Celtic Knit 

Cent. Can. L'n 

Chart. Trust 

Ch. Gai Wines ... 

Circle Bar Knit ... 

Coast Brew. 

Coll. Terminal .... 

Conduits Nat. .... 

Cons. Bakeries . 

Cons. Div. Sec. BE. 

Cons. 

Cons. 

Cons. 


as acne nese’ 
opereeeey Mills . 5 
& O. Paper 
104 | Moira Ltd. 
105 | ¢Mtrl. Drydocks. 
105 | Montree! Apts. 
i01 NS. Stl. Coal 
101 Price Bros. 
1084 | *Pcov. Paper ... 
Reliance Grain 
Silv. Dairies ... 6 
Simpsons, Ltd. . 
United Corp. .. 
United Gr. Grs. 101 
tWestern Grain 5 ‘62 94 
*Payable in Can. or U. S. 
tPayable in Can., U. S. or U. K. 
*Payable in U. S. . 
4Payable in Canada only. 
tTraded without accrued interest. 
Payable in Can, or U. K. 


102 *At ceiling. 


i Do. 
| tConso). Paper. 
Dom. Coa! 
Dom. Scott. Inv. 
Dom. Stl. & C. 


Common Pete . 
Grease Creek 
Mill City 
Petro! Oil & Gas 
South West Pete 


Municipal Bonds 


July 10, 1945 
Due Bid 


1965 102.00 
1950 107.50 
1950 99.00 
1953 100.00 
1964 98.00 
1959 125.00 
1950 106.50 
tToronto 1955 126.50 
tVancouver = ae rs 134.00 


Wastes 950 113.00 
: Payable ‘C2 Cunetn el ‘New York. 


Public Utility Earnings 


92 Brazilian Traction L. & P. 
102) 
110} | 


1004 

101 |Halifax . 

1003 | Hamilton 

100 | Montreal 

101 | Ottawa 

94 | Quebec .... 
tQuebec ... 
Saint John 


Incr. 
1945 1944 ~ 
. $5,309,925 $4,827,474 10 
2,732,262 2,295,534 19 
2,577,662 2,531,940 18 
Five Months Ended May 3): 
|} Gross earn. . 25,314,204 23,176,136 9.2 
| Oper. exps. . 12,888,108 11.178.607 15.4 
'Net earn. .. 12,426,096 11,997,529 2.6 
The operating results as shown in dol- 
lars are taken at average rates of ex- 
change. All figures will be subject to 
final adjustment when the annual ac- 
counts are made up. 


Ask. 


104.00 
110.00 
101.00 
102,00 
100.00 
127.00 
108.50 
129,00 


2 
Se 


* 


ilknit pref. 


verwoods 
| ef. (new) 
Silverwoods W.D. . 


Simon & Sons pf.. 

| Simpson A B V.T. 

‘St. Law. Flour .... 
Do.,. pref. ecccocse 


_ 
Oi 
Texas Can. 
Trans Alta. 


tPaid or payable in 1945. 
Paid in 1944, Paid in 1943. 


F 


80 
6} 


SAePvuwewute 


1.00 
40 


55 
32 


att etal tad ota 


07) 





Dividends Declared 


This Date 
pay- ot 
— payable record 


' > Aluminum 5% pf... 1.25 Aug. 1 July 5 
Anglo-Huronian .. .10 July 24 June 23 


1 July 10 


1 July 16 
Bank Nova Scotia .25 Aug. 1 
Barber-Ellis 7% pf. 1.75 July 15 
Bathurst Pwr. A.. .25 Sept. 


Date 


1.75 Oct. 


° 1.25 Aug. 
. 1.50 July 
« 624 Oct. 


yf 


yrece? 


2nd pref. .._.20 
ry Pr. 6% p. . 1.50 
utt Plow, c 
= ae pee 
Conted. L. 30% pr. 
Do, ; 
5 July 16 
July 7 


1.25 July 16 
1.75 July 16 


| 
1 
1 
1 
1 
i 1 
2.00 July 16 
Biltmore Hats .... .15 July 14 
-- 20 July 14 
Brant. Cordag -124 July 15 
a ei nd iB 
. 
Do., pref. ....00. ; : 
Bronze .. : an 
.. 25 July 
“> oe ly 31 J 
* Can, Foundries A .37i Sept. 15 
Can. Gen. Invest... .15 July 16 
1.25 July 31 
li f. .. 1.75 July 14 
- 15 Aug. 1 


Bes Skis es: 


Sew wr 
2 


sigs 


July 14 
June 15 
June 15 
July 16 


3 


ass & 


a) 
a 
ae 
os 
i 
2 
=e 
= 
eo 


kobasy: 


Do. 7% pfd. ... 17) July 16 
Mc-Coll Fr. 6% p. 1.50 July 25 
Mercury Mills .... .20 Aug. 1 
Mount Royal Hotel .30 July 15 
. 2.335 Oct, 1 
48 July 16 
July 14 June 
July 15 


Weekly Range— Montreal Stocks 


Three further drill holes have 
been completed by Quemont Mining 
Corp., each returning commercial 
values in gold and copper. 


Hole No. 31 cut four intersections os 


totalling 175 ft. of recovered core. 


3 | Results are as follows: 


Core 
recovered 


22.5 0.212 5.05 
This hole was started from a point 


approximately 180 ft. north—18 deg. 
—east of hole No. 18 and was drilled 
parallel to No. 18 at a dip of 45 deg. 
It ended at a depth of 895 ft. 

Four intersections, given below, 


" <PIVIDEND NOTICES _ 


THE DOMINION BANK 
DIVIDEND N@O. 251 


Notice is hereby given that a divi- 
dend of two per cent (twenty cents 
per share) upon the paid up capital 
stock of this Institution has been de- 
lared for the aw a ending 3lst 
uly, 1945. The dividend will be pay- 
able at the Head Office of the Bank 
and its Branches on and after Wed- 
nesday, the first day of August, 1945, 
to shareholders of record of the 14th 
July, 1945. 
By Order of the Board. 
Robert Rae, 
General Manager. 


30 | Toronto, 14th June, 1945. 


Regent Knit Mills 
Rolland Paper ... 
Do., 6% pref.... 


40 
40 

5 

1.50 


The Canadian Bank of 
Commerce 


DIVIDEND No. 234 


Notice is hereby given that a divi- 
dend of fifteen cents per share, in 
Canadian Funds, on the paid-up cap- 
ital stock of this Bank has been de- 
clared for the quarter ending 31st 


0 | July 1945 and that the same will be 


July 31 
June 23 
June 30 
June 30 


June 23 


July 13 
July 15 
July 15 
July 15 


*Initial. 


DIVIDEND NOTICES 


The Sherwin-Williams 
Company of Canada, 
Limited 


Notice is hereby given that a divi- | 


dend of Fifteen Cents (15c) per share 
has been declared on the no par value 

rdinary Stock of the Company, pay- 
able to Shareholders of record the 


10th day of July, 1945, and that ; 


cheques will be mailed on August 1, 
1945. 


Books not closed. 
By Order of the Board, 


P. W. HOLLINGWORTH, 
Secretary-Treasurer. 
Montreal, Que., May 3, 1945. 


Canadian Food Products 
Limited 
Dividend Notice 

Notice is hereby given that a divi- 
dend of sixty-two and one-half cents 
(62% cents) per share on the out- 
standing capital stock of the Com- 
pany has been declared payable on 
the Ist day of October, 1945, to share- 


holders of record at the close of busi- 
ness on July 3lst, 1945. 


By Order of the Board, 


H. R. DOUGLAS. 
. Secretary. 
Toronto, Ontario, July 5, 1945. 


Investment Trusts 
B 


Fn 
Int. Trust 00 
Cam, BVes. FH ..cccccceve 
Can. Investors . ee 
Commonwealth Int. .. 
Corporate Inv. 
Trans-Canada ‘A) 


payable at the Bank and its Branches 
on and after Wednesday, lst August 
next, to shareholders of record at the 
close of business on 30th June 1945. 
The Transfer Books will not be 
closed. 
By Order of the Board, 
S. M. WEDD, 
General Manager. 
Toronto, 15th June 1945. 


Donnacona Paper 
Company, Limited 


DIVIDEND NOTICE 


Notice is hereby given that a divi- 
dend of twenty-five cents (0.25c) per 
share on the No Par Value Common 
Shares of the Company, has been de- 
clared for the six months ending 
June 30th, 1945, payable on Septem- 
ber Ist, 1945, to Shareholders of 
record at the close of business on 
July 15th, 1945. 


By Order of the Board, 


LOUIS W. MICHAEL, 
Secretary. 


Quebec, P.Q., 
July 5th, 1945. 


ANGLO-CANADIAN TELEPHONE 
COMPANY 
Preferred Dividend Notice 
Niaricide hate rn Set tt 


1%%) has been declared on the 54% 
tive Preferred Stock of Com- 


By Order of the Board, 
CAMERON HOUGH, 
Secretary. 


Montreal, June 22, 1945. 


ANGLO-CANADIAN TELEPHONE 
COMPANY 
Class A Dividend 
Notice is hereby given that a divi- 
dend of One and One-Half cent 
15670) han boon declared on the Class A 
ee eene payable September 
1, 1945, to Stockholders of record at the 
close of business on August 10, 1945. 
By Order of the Board, 
CAMERON HOUGH, 
> Secretary. 
Montreal, June 22, 1945. 


dir lg 
gk 


\ 


MF eb. | Mori Apel May [June July | AvglSept] Oct, | Now] Dec. 


is 
i 


: 


Drills Clicking F or Quemont 


were secured in hole No, 32: 


Core 
recovered Average Assay 
ft. OZ. au. % cu. 
0.225 


. 0.288 

594.0 15.0 0.440 

633.5 12.5 0.249 

| This hole was started at the same , 
| location as holes 23 and 26 and was 
drilled half way between holes 23 
and 26 at a dip of 60 deg. It was stop- 
ped at 786 ft. 

Hole No. 33 intersected 9.5 ft. start- 
ing at 279.5 ft. averaging 0.935 oz. 
gold and 4.34% copper. This hole 
was started at a point approximate- 
ly 102 ft. south—55 degrees—west of 
hole No. 29 and was drilled parallel 
to No. 29 at a dip of 45 deg. It was 
stopped at 375 ft. 


| Footage: 
290.0 8.0 
64.0 


Wolverton Lake 
Starts Drilling 


Diamond drilling is getting under | 
way immediately at the property of 
Wolverton Lake Gold Mines in the 
north part of the Snow Lake area, 
The Financial Post is informed. 
Supplies for a year’s operations have 
already been delivered... 

The company has merged two 
groups of claims lying northeast 
of the Wekusko Consolidated ground 
and north of and adjoining claims 
held by Sherritt Gordon Mines. 

Considerable trenching has been 
completed on the Wolverton ground. 
A vein 30 ft. wide shown in the | 
northernmost trench has returned 
interesting gold values, it is stated. 

Authorized capital is four million 
shares of which 2,060,000 shares are | 
reported issued. A total of $46,750 | 
has been supplied the treasury. | 

President is Jas. E. McDonough, | 
Jos. McDonough, president of Mad- 
sen Red Lake, is vice-president and 
W. R. Askwith, managing. director 
of Madsen, is a director. 


DIVIDEND NOTICES _ 


Standard Chemical Com- 
pany Limited 
Preferred Stock Dividend 


Notice is hereby given that the 
‘Board of Directors of this Company 
has declared a quarterly dividend of 
one and one-quarter percent (14%) 
on the Preferred Stock of this Com- 
pany, payable on the Ist day of Sep- 
tember, 1945, to Sharehoiders of 
record at the close of business on the 
3lst day of July, 1945. 

By Order of the Board, 

G. MILLWARD, 
Secretary. 





‘June 28, 1945. 


LOBLAW GROCETERIAS 
CO. LIMITED 


NOTICE is hereby given that a quar- 
terly dividend of 25 cents per share on 
the Class “A” shares, and a quarterly 
dividend of 25 cents per share on the 
Class “B’’ shares of the Company have 
been declared for the quarter ending 
August 31st, 1945, payable on the Ist 
day of September, 1945, to shareholders 
of record at the close of business on 
the 8th day of August, 1945, The 
transfer books will not be closed. Pay- 
ment will be made in Canadian funds. 

By Order of the Board. 

R. G. MEECH, 
Secretary. 
Toronto, July 4th, 1945. 


NOTICE OF DIVIDEND No. 35 


United Grain Growers Ltd. 
Class “A” Shares 


| Notice is hereby given that the 
| Board of Directors have declared a 
| dividend at the rate of 5% on the 
| paid up par value of Class “A” (Pre- 
| ferred) Shares 
| each). ‘ : 4 
| This dividend will be paid on or 
about September Ist, 1945, to holders 
| of such shares of record ,at the close 
| of business on Tuesday, July 17th, 
| 1945. 
By Order of the Board, 
CHAS. C. JACKSON, 
Secretary. 


June 29th, 1945, 
Winnipeg, Manitoba. 


(par value $20.00 | 


MARKET COMMENT 


Low Volume 


Combined volume on the Cana- 
dian stock exchange reached the 
lowest level in 1945 during the week 
ended July 9. Though generally re- 
actionary no definite weakness de- 
veloped in the market. Some slight 
tendency to firmness and increased 
buying interest was noted towards 
week-end. 

Some market analysts’ are ex- 
pressing the view frequently these 
days that Canadiairr markets in gen- 
eral are not reflecting the postwar 
optimistic outlook to the same ex- 
tent as the United States market. 
Strong action in a number of the 
Canadian blue chips has repeatedly 
been sparked by New York buying. 

2 * s 


Barron’s (New York) The Trader: 
Technical consideration in present- 
day SEC-regulated markets may not 
count for as much as in bygone 
years. It, therefore, may be unwise 
to rely too dogmatically upon what 
used to be regarded as the conven- 
tional length and extent of correc- 
tive reactions. 

* . +. 

Barron’s (New York) The Dow 
Theorist: Although the railroad av- 
erage last week declined just short 
of a full point below the previous 
week’s bottom, the drop in the in- 
dustrial average was only .31. At 
the low last week, the industrial 
average was more than a point 
above the level where a secondary 
downward trend might be signaled, 
and the railroad average was more 
than four points above the level 
where it would give a similar signal. 

~ * 


New Highs and Lows 


During the week ended July 9 
there were 25 new highs recorded 
among the “general” stocks traded 
on Canadian stock exchanges and 
one new low for 1945 to date. In 
the mining group there were thir- 
teen new highs and 8 new lows re- 
gistered in the week. One new high 
and no new lows was recorded by 
the oil stocks during the week. 


GENERAL 

New Highs—1945 
Bk. Can. Nationale M. Leaf Gard. pf. 
British Am. B. Nts. Marcus Loews ¢. 
Burlington Steel 
Collingwood T. pf. 
Canada Wire A 
Canada Cement pf. 
Can. Food Prods, 
Dom. Bank 
Dom. Tar & Ch, c. 
Dom, Oilcloth 
Eastern Steel 
Imperial Bank 
Int. Paper, pf. 

New Lows—1945 
Great West Sad. p. 


MINING 
New Highs—1945 


Kerr Lake 
Lapaska 
Paymaster 
Pioneer Gold 
Sheep Creek 
Surf Inlet 


Saguenay pref. 
Standard Paving p. 
Simpsons A (new) 
Stop & Shop 
South. Can. Pr. pf. 
Steel of Can. com, 
Thrift Stores com. 


Bayonne 
Belleterre 
Chromium 
Congress 
Crowshore 
East Amphi 
Island Mountain 
New Lows—1945 
Lynx Y.K. 
Paramaque 
Regcour 
Union Mining 


Aldermac 
Bevcourt 
East Amphi 
Gold Arrow 


OILS 
New Highs—1045 
Pacific Pete 


New Doftasco Mill 
Nears Completion 


Construction of the new cold 
reduction rolling mill of Dominion 
Foundries & Steel Ltd. is nearing 
ing completion, The Financial Post 
is informed. Partial production 
from the finished section will 
mean 50% additional capacity in 
July for these lines. Upon com- 
pletion of the entire project, 
which is expected early this fall, 
the cold produced steel and fin- 
ishing of Dofasco will be doubled. 

War orders are practically com- 
pleted but present demands for 
commercial work will ensure cap- 
acity operations in most depart- 
ments for at least the balance of 
1945, The Financial Post under- 
stands. A shortage of labor is 
still reported to be the chief pro- 
blem but this situation has shown 
a definite improvement recently. 
Some employees are returning 
from the Armed Services and the 
company is experiencing no dif- 
ficulty in placing them satisfac- 
torily, it is stated. 


BANK OF CANADA 


Assets Higher 
Note Issue Up 


Total assets of the Bank of Can- 
ada show an increase of $58.4 mil- 
lions in the statement for the week 
ended July 4. The rise was due to 
expansion in holdings of sterling 
and U. S. exchange, investments 
and miscellaneous assets. 

On the liability side, main in- 
creases were in deposits and note 
circulation. The rise in the note is- 
sue appears due to greater demand 
for cash for the holiday seAson for 
hotel and other charges. 

July 4 June 27 
1945 1945 


$ 
p 5,000,000 
++ 1,067,623,282 
19,050,367 
68,521,290 
486,933,299 
42,511,549 


597,966,138 


Liabilities 
Capital paid u 
Notes in circ. 
Rest fund 
Deposits: 3 

Chartered bks. 


5,000,000 
1,059,971 ,588 
10,050,367 
11,455,403 
499,697,889 
39,737,679 
Total deposits .. 550,890,971 
Liabs., payable in 
sterling, U.S.A. 
and For. Gold 
currencies 
| All other liabs. . 


Total liabs. ... 
Assets 

Sterl. & for’n ex. 

Subsid. coin ... 

Investments: 
Dom. gov. sh. 1,070,235,511 
Oth. Dom. gov. 553,600,642 
Other secs. .. 10,000,000 


1,633,836,153 


174,402,529 
26,932,617 


174,402,529 
23,260,687 


1,823,576,142 


174,402,529 
488,150 


1,062,253,397 
555,723,705 
10,000,000 


1,881,974,933 


195,852,529 
477,301 


| 
| 
Total invest. ... 1,627,977,102 
Premises 1,941,867 1,941,121 
All other assets 49,867,083 18,767,240 


Total ase. 1,881,974,933 1,823,576,142 


DOMINION STORES LIMITED 


Analysis on request , 


J. E. GRASETT & CO. 


244 BAY ST. 
TORONTO 


Members 
The Toronto Stock Exchange 


Branch 


DUNDAS & HEINTZMAN AVE. 


WA. 4781 


WEST TORONTO 
JU. 1167 


Canada Better Business Bureaus 


Warn U.S. on Stock Swindles 


As a good will gesture, Toronto, 
Montreal and Ottawa Better Busi- 
ness Bureaus have united to finance 
initial cost and to distribute a spe- 
cial poster entitled “A Neighbourly 
Tip” warning members of United 
States Better Business Bureaus 
against the activities of unscruplous 
Canadian stock swindlers. 


The attractive poster, while warn- 
ing against high-pressure operators, 
also points out that mining is one 
of Canada’s greatest industries and 
that there are very many reputable 
Canadian houses through whom 
business may be done. 

More than 50,000 copies of. this 
poster have been distributed to 
members of Better Business Bureaus 
in the United States and Bureau | 
officials express the hope that it will 
foster a spiirt of good will between 
the two countries. 


Stock racketeering continues to be 
a major problem confronting various 
Better Business Bureaus, it is stated, 
and the new enlarged bulletin of the 
Toronto Better Business Bureau 
devotes a considerable portion of its 
July 11 space to the activities of 
unscrupulous mining stock sellers 
A new and enlarged edition has 
been prepared of the Toronto Better 


Business Bureau “Stock Selling 
Schemes” booklet of which 30,000 
copies of the first edition have been 
distributed. 


Supertest Pete. 
Sales Increased 


The volume of business of Sup- 
ertest Petroleum Corp. has in- 
creased for 1945 to date over that 
for the similar period of 1944, The 
Financial Post understands. The 
increase bears a close relation- 
ship to the increase in value of 
gasoline rations coupons although, 
due to the bad weather this spring, 
gasoline sales to farmers were not 
as good as expected. 

Increased sales were reported 
by the company during the year 
ended Dec, 31, 1944 in spite of 
difficult operating conditions due 
to the manpower shortage with the 
result that earnings per common 
share increased 

Due to the shortage of labor 
and materials, little is expected to 
be accomplished this year on the 
program for the rehabilitation 
and modernization of properties, 
although some work is being done; 


Milner, Ross & Co. 


Members The Toronto Stock Exchange 


INVESTMENTS 


TORONTO 


HAMILTON 


VANCOUVER 
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CANADIAN MUNICIPAL AND 
CORPORATION SECURITIES 


F. H. DEACON & CO. 


Business Established 1397 


Members Toronto Stock Exchange 
187 BAY ST. — TORONTO 1 — ELGIN 3401 


VICOUR MINES LIMITED 


Informational Bulletins on Request. 


J. BRADLEY STREIT 


Members The Toronto Stock Exchange 
66 KING ST. W. ADEL. 6754 


Watts Wart 


ESTABLISHED 1908 


A Complete Investment Service 


DIRECT PRIVATE WIRES TO NEW YORK & MONTREAL 
TORONTO STOCK EXCHANGE 
_ J WINNIPEG GRAIN EXCHANGE 
Members: {Sew YORK CURB (A880C.) 
COMMODITY EXCHANGE INC. (N.¥.) 
6-8 Jordan St. 3 TORONTO * ADelaide 7151 


TORONTO 


MEMBERS MONTREAL STOCK EXCHANGE 
AND CURB MARKET 


Direct Wires With 
Toronto and New York 


Facilities To Buy And Sell On All 
Exchanges. Information Gladly Given. 


276 ST. JAMES ST. W., MONTREAL 


SAVARD & HART 


All of these Bonds having been sold, this advertisement appears as a matter of record only. 


New Issue 


$6,000,000 


Canadian Western Lumber 
Company, Limited 


$2,800,000 First Mortgage Serial 2%, 214%, 244% and 234% Bonds, Series ‘‘A’’ 
$3,200,000 First Mortgage Seventeen-Year 4% Sinking Fund Bonds, Series ‘‘A’’ 


To be dated August Ist, 1945 


To mature August Ist, 1946-52 and 1962 


Principal and half-yearly interest (February Ist and August lst) payable in lawful money of Canada 
at the principal office of the Company's bankers in the Cities of Montreal, Toronto, Winnipeg and Van- 
couver. Seridl Bonds in denominations of authorized multiples of $1,000. Seventeen-Year 4% Bonds 
in coupon form in denominations of $500\and $1,000, registerable as to principal only. § Redeemable in 
whole or in part at the option of the Company at any time prior to maturity on thirty days’ notice at 
101 for the Serial Bonds; the Seventeen-Year 4% Bonds to be redeemable at 102 if redeemed prior to 
August Ist, 1956; at 101 if redeemed on or after August Ist, 1956 and prior to August Ist, 1961; at 100 
if redeemed on or after August Ist, 1961; in each case with accrued interest to date of redemption. § Com- 
nfencing August Ist, 1953, there will be provided for the Seventeen-Year 4% Bonds an annual sinking 
fund, based on the volume of the Company's lumber and log sales, as detailed herein, and estimated to 
amount to more than $320,000 per annum, which would be sufficient to retire the Seventeen-Year 4% 
Bonds by maturity. Provision will be made for the issue of Additional Series of First Mortgage Bonds 
subject to, the limitations hereinafter more fully set out in principal amounts not exceeding in the aggre- 


gate $1,500,000. 


Trustee: The Royal Trust Company 


In the opinion of Counsel, these Bonds will be investments in which The Canadian and British Insurance 
Companies Act, 1932 (Dominion) as amended states that Companies registered under it may invest their funds. 


Due 
August Ist 
1946 
1947 
1948 
1949 


Schedule of Maturitics 


Amount 
$400,000 
400,000 
400,000 
400,000 


Coupon 
2% 
24% 
244% 
244% 


Due 
August Ist 
1950 
1951 
1952 


Amount 
$400,000 

400,000 

400,000 


Coupon 
244% 
234% 
234% 


$3,200,000 Seventeen-Year 4°, Sinking Fund Bonds, due August Ist, 1962 


We offer the Seventeen-Year 4% Bonds, subject to prior sale and change in price, if, as and when issued 
and accepted by us and subject to the approval of Counsel, Messrs. Lash & Lash, Toronto. 


Price: 


100 and accrued interest, to yield 4% 


It is expected that Trustee’s Interim Certificates will be available for delivery on or about August Ist, 1945. 


A Prospectus, a copy of which has been filed under the provisions of The 
Companies Act, 1934, as amended, will be promptly furnished upon request. 


Nesbitt, Thomson & Company W. C. Pitfield & Company Pemberton 
Limited Limited ! 


Cochran, Murray & Co. 
Limi 


t 


James Richardson & Sons 


The Western City Company 


Wood, Gundy & Company Limited 


Limited 


Okanagan Investments Company 
Limited 


The Yorkshire & Pacific Securities 


Hagar Investments 


& Son Vancouver 
Limited 


Lauder Mercer & Company 
Limited 
Ross Whittall 
Limited 


Read Bros. & Co. 
Limited 


Limited 


Limited 





Page 14 THE FINANCIAL 


Should Nat. 


POST July 14, 1945 


Information 


Agencies Be Continued ? 


(Continued from page 7) 


gardless of the political party, have 
a tendency to play up the party in 
power in their news handouts. 
Therefore, with a free press I have 
faith that Canadian journalism will 
continue to do a worth-while do- 
mestic and international job in its 
pews services. 
s 7 o 


F. Anglin Johnson 


President, Farm and Ranch Re- 
view, Calgary. 


A well organized peacetime 
agency like WIB might help over- 
‘come Canada’s deplored national in- 
feriority complex by moderately 
boasting of its achievements and 
possibilities. If retained, it should 
replace many of.the duplicating de- 
partmental or divisional govern- 
ment publicity outlets now in 
voluminous operation. A _ similar 
body working abroad could be 
valuable in promoting Canada's 
place in the sun in postwar trade 
agreements. 


Most other countries will be high- 


pressuring their claims to conces- | 
sions and Canada should not lose | 


out for Jack of full information 
fairly presented. Value of propa- 
ganda in wartinge has been amply 
proved and a controlled dose of the 
same treatment might be applied 
to some ailments of a saner world 


ahead. 
> ” & 


Paul E. Joubert 


Convention manager, Montreal 


Tourist and Convention Bureau, | 


Montreal. 

Canada should have an agency. to 
disseminate information throughout 
the world and more especially in the 

. United States. Our war effort and 
the prominent part taken by our 
representative at San Francisco 
have placed us in evidence and we 
should continue to focus the atten- 
tion of people engaged in com- 


merce and industry by intelligent | 


press releases. Canada will need 
to export its surplus products and 
maintain its industries. We have 
everything to gain by intelligent 
and well prepared propaganda. 


Thomas Keith 
Editor, Times-Journal, St. Thomas. 
I see no need for the continuance 
of national propaganda agencies. 
Without doubt the Wartime Inform- 
ation Board rendered valuable serv- 
ice to the public and to newspapers 


some government propaganda agen- 
|cies that were’ useless at creation 
| and still are. These should be done 
| away with immediately if for no 
| 


other reason than an economic one. 
s * 


Capt. Abbe Arthur Maheux 
Quebec. City. 


Canada has accomplished so much 
in recent years and that is so little 
known in other countries—friendly 
and neighbor countries and even in 
Canada itself—that some agency 
must be either organized or main- 
tained to spread the right kind of 
information at home and abroad. 

The Wartime Information Bureau 
has done a marvellous work, in 
spite of criticisms raised here and 
there now and then. I believe it 
should be maintained after the war 
with its well-trained staff; it would 
help much in promoting national 
unity at home and in maintaining 
the high rank of Canada among the 


nations of the world. 
7 * * 


'T. H.R. McNally 


Executive vice-president, Toronto 
Convention and Tourist Associa- 
tion. 

The Toronto Convention and 
Tourist Association regards the con- 
tinued need of public relations ac- 
tivity in foreign countries on behalf 
of Canada as obvious. We hold the 
opinion that in future greatest em- 
phasis should be upon travel in 
Canada and therefore believe an 
effective organization under the im- 
mediate direction of the Canadian 
Government travel bureau could do 
the most profitable work for the 
country by promoting the visitor 
industry while at the same time dis- 
seminating desirable information on 
such economic and cultural topics 
as may be presented to create fa- 
vorable impressions of our people 


and our resources, 
* * a 


Richard J. Needham 


Calgary Herald, Calgary, Alta. 

I think the government should 
maintain an information depart- 
ment both at home and in various 
capitals abroad after the war. How- 
ever, this department should not be 
maintained for the purpose of dol- 

ing out unsolicited propaganda: 
| Rather, it should simply undertake 
| to answer questions specifically ad- 
dressed to it. Furthermore, it 
| Should be strictly non-political, The 
WIB branches in the United States 
do a very good job along this line. 


Speaking as a professional writer, I 


with depleted staffs during the | ™USt say that I find it very help- 


European war. But today the news- 


|ful to get the facts and figures I 


x |}want from national information 
papers and news agencies should be 


able to take care of the situation. | 
Their staffs are not as hard pressed 
as they were and their correspond- | 
ents, both at home and abroad have 
been relieved of reporting actual 
war happenings. 


Statements issued by a govern- | 
ment department are often propa- | 
ganda in some form or another, and | 
it is contrary to the spirit of the | 
freedom of the press—one of the} 
four freedoms of the Atlanti¢ | 
Charter—to be the medium for dis- 
seminating the contents of official 
“handouts”, instead of doing their 
own newsgathering and presenting 
their own interpretation of news, 


C. O. Knowles | 


Editor, Evening Telegram, Toronto. | 

There can hardly be much dif- 
ference of opinion on the part of | 
the general public as to the wis- | 
dom of wiping out the War Infor- 
mation Board as speedily as pos- | 
sible. Before the United States was 
in the war there was some shadow 
of excuse for maintaining a press 
bureau in Ottawa and the States 
for the purpose of disseminating re- 
liable information and offsetting | 
enemy propaganda by spiking un- 
truthful and misleading statements. | 

That time has long since passed. | 
Money may not be the primary | 
consideration, but it is a factor, and | 
cost of the WIB in comparison with 
its usefulness is shocking. An- 
other thing which should go down 
Humphrey Mitchell’s drain pipe is 
the obsolete registration card. 


J. Orlon Livingston 
: Editor, Independent, Grimsby, Ont. | 

The Wartime Information Board | 
and certain other government pro- 
Ppaganda agencies should be main- 
tained at home until after the Jap- 
anese war is settled. Then the 
Wartime Information Board should 
be continued until the time arrives 
when all chances of inflation have 
been eliminated. Special efforts 
should be made by the WIB for the 
next five years in the British Isles, 
Norway, Holland and Denmark to | 
familiarize the peoples 
countries with the advantages that 


NEW YORKE’S 


GRAND, CENTRAL 


HOTEL ° 


agencies such as our own WIB, the 
United Kingdom Information Of- 
fice in Ottawa and other such 
bodies. In this regard, they are 
doing a useful job, and I see no 
reason why they should not be 


| continued after the war. 


Kelso Roberts 

Member of Ontario Legislature, 

lawyer, Toronto. 

The Wartime Information Board 
has done some very good work but 
has also been the subject of many 
attacks. This type of board consti- 


| tutes an instrument in the hands of 


the government of the day which 
may be of great benefit or may 
serve political rather than national 
ends. I incline to the view that 
unless the setup of such an organ- 
ization can be agreed upon by the 
governmental and opposition par- 
ties.its early end at least for internal 


| activities is desirable. 


os * > 


Reg. T. Rose 
Exec. secretary, Edmonton Cham- 
ber of Commerce, Edmonton. 
Effective distribution of informa- 
tion designed to create a favorable 


| attitude abroad toward Canadian 
| people and products is a necessity. 


Any agency designed to accomplish 


| this purpose should be closely in- 


tegrated with government depart- 
ments whose policies and actions 
abroad require interpretation. On 
the home front during the war 
several effective campaigns were 
conducted by the Wartime Informa- 
tion Board, notably anti-inflation 
publicity. However, in the postwar 
period there should be‘less attempt 
on the part of the government to 
control agencies to channel the 
thinking of the people. For abroad 
yes; at home no. 
+ . 


Hon. H. H. Stevens 


Vancouver, B.C. 

National propaganda agencies 
such as the War Information Board 
ought to be discontinued forthwith 
together with other wartime agen- 
cies except for limited operation of 


price controls during the reconver- 


jsion period. Should government 
of these | postwar publicity or marketing be 


d irable, i to b - 
Gavede helds forth for them to | eemed desirable, it ought to be ad 


come here and settle. There are | 


ministered directly by government 
departments concerned or through 
a central interdepartmental civilian 
board. Propaganda, while possibly 
justifiable during par, is wholly 


| unsuited to peacetime conditions. 


This is equally applicable at home 
or abroad as it is a matter of prin- 
ciple, and wartime propaganda is 
abhorrent to democratic peacetime 
freedoms and its personnel unsuited 


A32 story skyscraper hotel, to ordinary peacetime business re- 


| quirements. 


in the heart of the Grand 6 ae 


Central zone, which offers 
an interesung environment 
unlike the usual commer- 
cial hotel. Early reserva: 
tions suggested. 


Rooms with private bath 
$3.50 to $5.00 single 


, , "AY 
AU 
UE 
LEXINGTON AVE. 
AT 491u ST. 
TAL RUT 


NOER KNOTT 
MANAGEMENT 


nal 


|A, O. Thorne 


| See.-treas. Canadian Importers and 


Traders association, Toronts. 
The fact that the writer. along 
with thousands of other Canadians, 
| knows practically nothing of the 
| Wartime Information Board, having 
seen little or no evidence that it 
has been functioning, makes it very 
difficult to answer definitely. 

If one. knew just what was pro- 
posed for the postwar period an in- 
telligent answer might be arrived 
at. There would appear to be a 
place for some efficient propaganda 
agency which could keep other 
countries posted on things Cana- 
dian. 

I doubt the necessity of such an 
organization at home. 


Standard Chemical Co. has de- 

clared an initial dividend of $1.25 a 
share on the new 5% preferred stock 
payable Sept. 1, 1945, to sharehold- 
ers of record July 31; €x-dividend 
July 30. 
G, Tamblyn Ltd, reports increase 
in sales for six months ended June 
30, 1945, over the corresponding 
| period of 1944 despite fact that the 
merchandise situation did not de- 
velop as favorably as expected. 


aaa” 
From an L.A.C. (R.C.A.F.): 


“I assure you that I will be glad | 
when the day comes that I will | 
be able to apply for my old job | 
with Dominion Stores. If pos- > 
sible I would like to work in ¢} 
Dominion Stores , 4 
as my wife’s relatives are all here ? 
and I have made many friends. 
The Dominion Stores have cer- ' 
tainly done a swell job of ; 
looking after the men and ; 
women who have joined up [) 
and I’m sure we all are look- ). 
ing forward to the day when |, 


= we work again in the happy 


Dominion family.” 


a 


: From a Cook: 
4 (“After the war I expect to 
4 carry on my trade as a 
butcher. And if the Com- 
pany needs me it will be 
-j @ pleasure to go back to 
4 work for you again.” 


SE TNT 


From the Regimental 
Quartermaster Stores: 


“Concerning my comin te 


back to civilian life, I § 
would like to carry*¥ 
on working for the! 
DominionStoresLimited ¢F 
if it is possible. I was 4% 
well treated with them ; 
before, and right now ¢/ 
am pesos to get fF 
married, so I look for- }% 
ward to a good job after 
the war.” 


From the Navy: 
“It is good to know what is going on back at 
good old Dominion. Much as I like the Navy, I 
would sure like to be back there again after the 
War is won. I am happy to know Dominion hasn’t 
forgotten me.” 


The management of Dominion Stores has never 
thought of its personnel in the Armed Services on 
ex-employees. Always these men and women 
have been considered “one of the family”; always 
there has been a determination to welcome them 


back when they laid aside their uniforms and 


took up their lives as civilians once more. 


Some time ago, this determination crystalized into 
Dominion Stores’ War Service Centre, whose sole 
aim is the proper re-establishment of our em- 
ployees who have served Canada so well. We 
intend that they shall enjoy better working con- 


ditions, more security, and greater opportunity. 


We wrote these employees of our intention. 


Judging by the hundreds of letters we received in 


return, they seem as happy as we are about it. 
Extracts from a few of these letters are published 
herewith. 


DOMINION STORES LIMITED 


te § oe coh . v« 
From a Gunner: wa. jn Ce RES 
“I have often wondered what arrangement had 
been made for employees returning to Dominion 


a Stores, after they are discharged from the Services. 


I’m glad that Dominion Stores have started to work 
on it. I for one am waiting for the day that I can 
put away the khaki uniform fer a nice civilian suit 
and go to work in Dominion Stores again.” 


From a Trooper: . 
“I sure wish I could fF: 
be back with the boys fF 
of the Montreal ware- 
house again. I have F. j 
lanned to return there ff, 
if there is any possi- 
hility, when I return.” 


5 From a Wren: 
* “In reply to your letter— 
, at present I am in the 
hospital. When I leave 
here I get my discharge 
from the Armed Forces. 
All the time I’ve been 
lying here I have been 
wondering if Dominion’ 
Stores would have me 
| back. I sure have missed 
& the old gang and nothing 
—= would please me more 
than to be once again aa 
| employee of Dominion 
$ Stores.” 


From a Sergeant in the Provost Corps: 
“My association as employee of Dominion Stores 
was a very pleasant one. When the War is over 
and I have been demobilized I should like very 
much to return to Dominion Stores and if possible 
have the opportunity to better my position with 
the Company.” 
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Textile Labor Lack Curbs Civilian Supply 


- The Financial Post 


Ten Cents an Issue, Five Dollars a Year 


i Canadian Mills Want 
11,000 More Workers 
But Don’t See 1,000 


Victory in Europe has aggravated, below those offered elsewhere. 
father than alleviated textile short-| Even today after some minor up- 


age in Canada. 


has been more than 


| ward revision in wage rates, the 


Cutback in military requirements | industry is finding it difficult to 
counter-| compete for labor with other in- 


acted by sharply decreasing output | dustries even though many work- 
generally from Canadian .mills,|ers are returning to the civilian 
coupled with’ embarrassing new | market. 


demands from UNRRA and return- 
ing servicemen. 

Labor is the most serious bottle- 
neck in the whole textile supply 
picture, An additional 11,000 work- 
ers are needed right now in Cana- 
dian textile factories if Canada is 
to satisfy military, UNRRA, and 
the bulk of civilian cloth and gar- 
ment requirements this year, say 
industry officials. Of this number 
4,000 are urgently needed in the 


hard-hit spinning industry.. But .at' 


the moment the possibility of get- 
ting even a thousand of these is 
considered remote. 

Military requirements — which 
last year ate up 20% of total pro- 
duction—and fairly 


| 
} 


From the latter part of 1942 to the 
| end of 1944 employment in the pri- 
| Mary textile industry had dropped 
| from 85,284 to 79,988—or 6.2%. The 
loss actually was much greater 
, than the figures’ show. Departing 
| personnel were for the most part 
‘skilled operatives, while replace- 
ments were ‘either inexperienced or 
part-time workers. Part-time work- 
ers are included in the above figure, 
although many of them worked only 
24 hours a week. 


Loss in Output Heavy 


| It is reliably estimated that the 


loss of 1,800 workers from. the 


substantial | woollen industry in this period re- 
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UNRRA garment orders will be met | sulted in a loss of about 2% million 
but civilian requirements will be | !b- of worsted yarn and about 3% 
further curtailed, The Financial | Million yards of wool cloth. A loss 


Post is assured. 
Yarn, Cloth Stocks Low 


| 


of approximately 3,000 workers in 
the cotton industry in the same 
period resulted in a loss of produc- 


At ‘the present time yarn and|tion of 100,000 bales or approxi- 
cloth inventories are at the lowest! mately 50 million pounds of cotton 
level since war began and most/ goods. 


clothing retailers report the lowest 
stocks on hand in history. Indications 
now are that there will be no ap- 
preciable increase in scarce clothing 


i 


Even the sharp cutback in mili- 
tary requirements after 1942 did 
not greatly benefit civilians; domes- 
tic output was declining sharply. 


lines until next spring. The expect-| Wool cloth production for.military 
ed improvement then will not be! demands, for example, declined 66% 
one of additional output but rather | from ,1942 to 1944, but estimated 


an anticipated sag in military de- 
_ mand, the industry believes. 

Under production directives ad- 
ministered by WPTB an effort is 
being made to do the best with 
what is available and to divert the 
maximum amount of productive 
capacity into essential civilian gar- 
ments. 


The downward trend in textile| 


employment began toward the end 
of the peak production year 1942 
and has been going on ever since. 
During this time the industry as 
a whole was forced to take on more 
and more inexperienced help and 
part-time workers and as a result 


output per man-hour declined con-! 


tinuously up to the first of this year, 
at which time slight improvement 
Was noted. 

Many textile officials feel that a 
greater effort could have been made 
to maintain the labor force and effi- 
ciency at the 1942 level without in 
any way imperilling war produc- 
tion in other lines. Had this been 


civilian per capita consumption in 
the same period increased from 2.21 
yards to only 2.44 yards. And de- 
cline in wool cloth imports con- 
tinued in a small way to keeping 
the amount of increase down. 


Wool cloth imports into Canada 
(practically all from England) have 
declined- sharply from 13.2 million 
yards in 1942 to 8.9 million yards in 
1944 and shipments received so far 
this year are even below those for 
dhe same period of 1944, This has 
rendgered the whole supply picture 
much more acute and accentuated 
a hundredfold the decline in Cana- 
dian production. 


No Raw .Material Shortage 


Generally speaking, there is no 
real shortage of textile fibres in the 
allied countries. In Canada the 
wool producers responded impres- 
sively to the abnormal demands 
made upon them by spinning mills 
both at home and abroad. The 
number of sheep and lambs in Can- 


done, they say, civilians would not | 9da jumped 287% from 1939 to 1944 
have been faced with so short a|4"d raw wool production 26% in 
supply in most clothing lines nor | the same period. Cotton was read- 
manufacturers with so rapidly in-| ily available from United States at 


creasing a backlog of demand. 

The industry was unable to arrest 
the outflow of labor into higher 
war jobs, first because it was oper- 
ating with rising costs under a rigid 
price ceiling, and second, because 
its wage rates were frozen well 


the market price, up to the first of 
this year, while filament yarn and 
staple for rayon have been avail- 
able to the extent of wartime capa- 
cityt to process them. 


It must’be remembered that Eng- 
land, United States and Canada are 


COTTON takes the spotlight as Canada moves 
full steam ahead into a “‘cotton war”’ in the 
Pacific, where light-weight washable fabrics 
are a must, and where weathering deterior- 
ates clothing and packaging materials in rec- 
ord time. Raw cotton has been plentiful, until 
recently, but major shortage of labor at the 
spinning and weaving stages bottlenecks the 
production process. Cotton fabric output has 
been dropping ever since 1941; without stra- 
tegic workers, primary cotton mills are oper- 
ating at only 80% of capacity. Right now the 
industry as a whole employs 22,500 

-workers, barely more than the pre-war level, 
is searching for another 4,000 to keep pace 
with mounting demand for cotton products. 


endeavoring to co-ordinate their ef- 
fort in supply of raw materials, par- 
ticularly, and yarns and finished 
goods to a much lesser extent, in an 
effort to achieve maximum pro- 
duction. No one of the allied coun- 
tries is expected to be substantially 
better off than another as long as 
Europe has to be reclothed and a 
world shortage exists. 


The pressure of civilian spending 
money has sharply accented. the 
whole clothes shortage problem. Na- 
tional income in 1944 at $9.2 bil- 
lions was more than double that 
of the year 1939 and more than 74% 
greater than that of the preceding 
high record year 1929. More people 
were in a position to shop for suits, 
dresses, coats, ete, than ever be- 
fore and financially were able to 


indulge their fancies oftener and 
more fréely. 

In spite of a narrowing range of 
choice in most civilian clothing 
lines and a lengthening delivery 
period in made-to-measure gar- 
ments, practically all retailers re- 
port record sales during the war 
years. Rapid turnover has been the 
order of the day with almost any 
style of product finding a ready 
market. The per capita consumption 
in woollen, cotton and rayon goods 
has actually increased a little from 
the immediate pre-war years. 


Woven Fabrics of Wool, or Containing 
Wool 


00 
Thousands of Yards 
Canadian 
Output Imports 
17.1 11.4 
° ° 27.7 13.2 
1944 ceccce ecccesece 25.2 8.9 


The above table illustrates that 


Member of Audit Bureau of 


RAYON yarn has been the critical factor in 
the rayon supply picture. Once again, the 
problem is skilled labor in the spinning mills, 
plus some shortage of machines. A big new 
demand has come from the tire industry, 
which usés around 14 million pounds of 
rayon yarn a year in making synthetic tires. 
This has shaved civilian supplies in each year 
by about 3 million lbs., but a deal with the 
U. S. gives us an extra 3.1 million lbs. annu- 
ally to replace this drain. The rayon industry 
has had better luck with labor supply than 
either of the other two textile groups: pre-war 
employment amounted to 8,221; present em- 
ployment is over 11,000; but to meet mount- 
ing demand, the industry still needs 2,500. 


— 


supply available for civilian con- 


in spite of labor bottlenecks oan a 
sumption only increased 11%. 


ada’s production in woollen goods | 
has been maintained at a remark-| Were are some industry observa- 
ably high level. It also shows that) tions on the clothing outlook: 
production has been tapering off | 
since 1942. Imports, heavy during | 
mid-war years, have been declining | 
since. 


Men’s Suits: The supply of men’s 
suits available for civilians will 
likely grow even tighter during the 
next several months. At least 165,- 
Suasanae of Garde 000 additional members of the arm- 

arene ed services are expected to be de- 
Forces Civilians | mobilized by the end of this year. 
a | Each member is entitled to one civi- 
lian suit on which he receives 


Woo! Fabric Consumption 


5,205 28,962 


- : iority delivery over civilian pur- 
This second table illustrates that ae . p 

in spite of abnormal diversion of re Se a at wae 

output into military channels in| "*" ° coe Wik weet on ¢ 


1942, civilian consumption suffered | S4¥44 as well. 


Circulations No. 28 


WOOL itself — raw wool — is not the bottle- 
neck that is making it tough to buy a suit. 
With 28% more sheep and lambs than pre- 
war, we’re producing 26% more raw wool. 
But shortage of workers — about 2,000 are 
badly needed — to spin woollen yarn and 
weave woollen cloth is holding supplies down 
to 9% below the 1942 production peak. 
Right now the woollen industry is employing 
12,195 workers (about a thousand more 
than pre-war.) Major customer is the return- 
ing serviceman, who needs, plus the demand 
of UNRRA and threadbare civilians, are ex- 
pected to put a severe strain on mills and 
workers over the next few months, to keep 
employment rolling well into the postwar. 


civilians will drop sharply below | that essential needs .will be taken 
last year’s estimated 1.2 millions of | care of during 1945. 
suits. Little or mo improvement; Knit Wear: Sweaters, underwear, 
can be looked for in the domestic | socks, stockings, etc., will likely be 
cloth field. | in tighter supply for several 
Overcoats: Good quality over-| months. The very large additional 
coats next winter will be in tight-| orders that were placed in Jan. 
est supply in history, from all in-| 1945, for knit goods for military 
dications. There has been no gov- | use, including underwear, general 
ernment provision made for stock- | service socks and other items, have 
piling overcoat cloth as in the case lonly been partly cut back so far. 
of suit cloth for demobilized army | The yarn and labor position became 
personnel, yet the majority of re-|so difficult during 1944 that gov- 
turning men will need overcoats.| ernment directives became neces- 
A carryover of low-priced over-| sary to concentrate production on 
coats has been reported by retailers | essential civilian knit goods, such 
and the situation will not be as as children’s wear. 
tight in these lines. 


only a minor reduction from the 
1939 figure. But it also shows that 
when military demand dropped 
65.8% between 1942 and 1944 the| 


If the fall cloth allotment from 
England isn’t substantially higher 
than the two previous ones, avail- 
ability of men’s suits for ordinary 


Boys’ Suits and Trousers: May be 
in slightly better supply from now 
on. These items have been placed 
under directive to make certain 


Decline in cotton fabrics outpyt 
which started about the middle af 
1942 has continued unchecked. 
| Bale openings in 1942 totalled 493,- 


(Continued on page 24) 
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Woollens That Won’t Shrink 
Among New Textile Wonders 


Wool shrinkage, perennial bogey | the washing machine along with her! skirts will retain their original fit 


of housewife and textile scientist, 
is being conquered, according to 
fabric chemists. It took the grim 
emergency of war to do it, but the 
result has been startlingly success- 
ful. Development of three separate 
processes in Canada and United 
States has brought the accomplish- 
ment, which headlines an impres- 
sive list of achievements in the 
textile field. 


Other processes already serving 
wartime needs and ready to enter 
the civilian market as soon as mili- 
tary demand permits, include the 
manufacture of new, synthetic 
fibres, some without names as yet, 
which have opened up prospects 
of postwar textiles that are shrink- 
proof, waterproof, wear-resistant 
and even fireproof. 

At least three large textile com- 
panies on this continent — two in 
United States and one in Canada— 
are processing nonshrinkable wool- 
len goods for the allied armies. 
Other firms are treating cloth to 
make it water-repellent for the life 
of the fabric, and still others are 
producing entirely new cloths from 


cottons and go away singing. 


A Canadian company—York Un- 
shrinkable Wools Ltd., 
Ont.—claims 


ity.” All three companies, jealous- 
ly guarding their magic processes, 
divulge little technical information, 
|but in every case the individual 
| wool fibre is transformed into 
|something new. In the American 
| processes the transforming agéncy 
is a melamine plastic that is put 


| inside the microscopic hollows of | 


the wool ‘fibre. 


The wool may be treated in any 
stage from “tops” to finished article 
lin the special processing factories 


| of the textile companies. No exten- | 


sive changes are needed in existing 
mill equipment in the case of the 
S. companies. 

| company, however, has had to in- 
stall entirely new equipment in 
| their specially constructed plant. 
| The ultimate cost to consumer will 
| be remarkably low in the light of 
material saving and durability. 


The unusual feature of these non- 


Toronto, | 
its process produces | 
fabrics of “absolute unshrinkabil- | 


The Canadian | 


Typical of recently developed piecentes to make wool and other ordinary 
fabrics unshrinkable or water repellent, are the two textile treatments 
which are pictorially demonstrated in these pictures. Sweater-skirt 
ensemble extreme left, processed with a modern melamine plastic, shows 
no ill-effects from several “bulk wash” launderings. Untreated garments 
on the other girl have shrunk several sizes. Appearance of the man in. an 
ordinary suiting (above, left) hasn’t been improved by sudden downpour. 
From post-war showers he'll emerge dry and smiling in a water-shedding suit, 


. @ietured- here is Monsanto product) 


fibres foreign to the textile trade in| Shrink processes is that in every 
the past. One of the most remarkable | case the wool retains all its desir- 
to be produced in Canada is “Fiber- | able qualities of warmth, resilience 
glas” — a silk-like material made, and “kindly handle.” Its ability to 
from finely spun filaments of pure | take a fast dye will not be impaired 
glass. | and it will no longer require special 
Ot the new textile discoveries an-/{ care in laundering. 
nounced, the. processes for produc- The postwar possibilities are 
ing nonshrink woollen goods, is | somewhat breathtaking. Even fluffy 
perhaps the sweetest music to the} and loosely knitted woollen sweat- 
housewife’s ears. Now Mrs. Smith| ers will not shrink when washed in 
can throw her woollen things into' soap and water and soft woollen’ 


|even after a trip through the Mon- 
| @ay wash. 

“Kroy” Wool Soon Available 

York Unshrinkable Wools Ltd., a 
new subsidiary of York Knitting 
| Mills Ltd., was set up last year with 
|a newly-constructed factory in To- 
| ronto to produce unshrinkable wool 
under the trade name “Kroy.” As 
well as making wool unshrinkable 
for use in products of York Knit- 
ting Mills Ltd., the new company 
will process wool for other com- 
panies in the Canadian textile in- 
| dustry. 
| Permission to erect the plant and 
install the equipment was granted 
on the understanding that capa- 
city would be devoted to the needs 
of the armed forces for as long as 
| required. First civilian output is 
expected around the first of next 
year. 

Officials of the Canadian com- 
pany claim their product will re- 
main permanently unshrinkable de- 
spite repeated laundering. Gar- 
ments made from the treated wool, 
| they say, will actually feel softer 
than the untreated product after 
washing. The result is the same 
even if the fabric contains other 
fibres beside wool, 

“Resloom” by Monsanto 

Resloom is the name given by 
Monsanto Chemical Co. of the 
United States to fabrics treated by 
their nonshrink process. A mela- 
mine plastic is put inside the micro- 
scopic hollows of the individual 
wool fibres, the surface residue is 

«Continued on page 24) ; 
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Continued Shortage of Skilled Labor and Yarn 
Leaves Supply Situation in Knitted Goods Acute 


A shortage of raw materials and 
a diminishing skilled labor supply 
continue to seriously affect Canada’s 
manufactures of hosiery and knit- 
ted goods. These factors accom- 
panied by a heavy demand for the 
products have resulted in the civi- 
lian supply situation for these goods 
being acute. 


Little prospect is seen for any 
alleviation of this situation in 1945, 
although the longer outlook is 
much brighter. Early this year, very 
large military orders were placed 
for knitted goods, including under- 
wear and general service stock. 
However, with the end of the war 
in Europe, and gradual demobiliza- 
tion of men from the armed forces, 
demands for military requirements 
should be reduced although at the 
same time civilian demand is ex- 
pected to be increased. 


Yarn inventories at the knitting 
mills and knitted goods inventories 
at wholesale and retail levels are 
said to have reached a low ebb, 
while at the consumer level, knit- 
ted goods in many cases are worn 
out and replacement is necessary. 
As a result, merchants are having a 
difficult time maintaining stocks. 


Yarn Supply is Key 

Key to the difficulty in the knit- 

ting situation is the shortage of 
yarn supplies, according to H. G. 
Smith, WPTB’s Administrator of 
Knitted Goods, who reports in the 
1945 Manual of the Textile Indus- 
try: 
“These shortages are due pri- 
marily to inadequate supply of 
workers in Canadian spinning 
mills, the diversion of spinning 
capacity from knitting yarns to 
weaving yarns for Department of 
Munitions and Supply orders, en- 
listment or drafting of key men 
for military service and the lowered 
rate of production per man hour 
due to the replacements of skilled 
workers by inexperienced help. 
Similar conditions apparently pre- 
vail in the spinning industries of 
the United States and Great 
Britain.” 

Importation of yarns, which form- 
erly substantially supplemented 
domestic production, Is no longer 
possible to the same extent, accord- 
ing to Mr. Smith. We are forced to 
take whatever yarns are offered 
from Britain and United States, 
which interferes with production 
plans by causing shortages in the 
various types. Recent reports indi- 
esate that high labor priorities have 
been given worsted spinning mills 
in Britain, but how soon an in- 
creased quantity of yarn will be 
available is not known. , 


“¥arn purchase permits are being 
issued to knitters to allow them to 
procure their essential requirements 


of* worsted yarns. No spinner is 
permitted to sell or ship oil spun 
yarns except against a permit. ‘It 
should be stated that in the face of 
difficulties under which they have 
had to operate, knitting mills have 
done a first-class job. of maintain- 
ing production,’ says Administra- 
tor Smith. 
Special NSS Efforts 

National Selective Service made 
special efforts to secure extra work- 
ers first for the spinners where the 
main bottleneck exists, then for the 
operators in the other branches of 
the textile industry. In March, 
1945, a special directive was issued 
to all local offices of NSS advising 


Celtic. Knitting 


Celtic Knitting Co., in pre-war 
years manufacturer of women’s, 
children’s and men’s silk, silk and 
wool, and cashmere hosiery, has 
been forced to change its products 
during the war as result of raw 
material restrictions. In 1941, the 
Dominion Government froze all 
raw silk, and subsequently took 
over supplies held by Celtic. The 
company has continued as an fm- 
portant manufacturer of hosiery, 
but using substitute materials. 


Plant capacity at Montreal is 
rated 2,400 doz. pairs of stockings 
weekly. Actual production in recent 
years has been below the maximum 
due to restrictions on supplies of 
raw materials, and the labor short- 
age. 

Operating earnings have been 
reasonably well maintained in re- 
cent years, and so far in 1945 there 
has been a slight improvement in 
production and sales over last year. 

Earnings in 1944 amounted to 29c. 
a share on common, exclusive of 
refundable EPT, while earnings in- 
cluding refundable EPT were 5é6c. 
a share. Working capital was near- 
ly $106,000, a substantial improve- 
ment over pre-war years. 


Cirele Bar 


Circle Bar Knitting Co. manufac- 
tures hosiery, dryspun botany wool 
yarns and worsted cloths in its mills 
at Kincardine, Owen Sound and 
Listowel, Ont. Products are sold 
chiefly by the company’s own sales 
organization throughout the Do- 
minion. 

Prior to 1940 considerable export 
business was carried on with the 
West Indies and some five or six 
other countries, Net profit amounted 
to $36,441 for the year ended June 
30, 1944, as compared with $42,527 in 
the previous fiscal year, after ex- 
cluding $16,576 in 1944 and $7,270 in 
1943 refundable portion of excess 
profits tax. Earnings per share 


them of the serious situation which 
had developed in the textile indus- 
try, and’authorizing whatever steps 
weré necessary to provide for the 
labor requirements. As a result, 
there was a slight improvement in 
the labor supply situation in April, 
and prospects were brighter than at 
any time in the previous year, it is 
stated. 

As soon as possible, hosiery and 
knitted goods’ manufacturers may 
be expected to undertake consider- 
able modernization and improve- 
ment expenditures. New machines 
are expected to bg available to them. 
The trend of mechanical develop- 
ment is said to be in the direction 


were $1.42 excluding or $2.07 ine 
cluding the refundable portion of the 
excess profits tax for the year end- 
ed June 30, 1944, as compared with 
$1.66 and $1.94 respectively for the 
previous fiscal year. 

Authorized capital consists of 33,- 
000 no par value common shares of 
which 25,630 shares are outstanding. 
The capitalization was changed in 
1943 by converting the $100 par 
value common into the present stock 
through issuance of 22 new shares 
to the holder of each old share. 

A dividend rate of 60c. a share per 
annum was established with the 
payment of 15c. a share on Dec. 1, 
1943, At that time also an extra 5c. 
a share was paid and this has been 
paid with each 15c. quarterly pay- 
ment since. 


Mercury Mills 


A wide range of men’s, women’s 
and children’s hosiery and under- 
wear, French-spun worsted yarns, 
hand knitting and commercial yarns 
and in normal times silk hosiery are 
the chief products manufactured by 
Mercury Mills Ltd. Plants are at 
Hamilton and Listowel, Ont., the lat+ 
ter plant owned and operated 
through a wholly owned subsidiary, 
P-K Mills Ltd. 

Net earnings increased to $554,596 
for the year ended Dec. 31, 1944, 
from $416,724 for the previous year. 
Retained net profit in 1944 was 
$137,318 after providing $203,000 for 
taxes of which $19,500 is refundable. 
This compares with a net profit in 
1943 of $100,723 after total taxes of 
$67,500, of which none was refund- 
able. 

Earnings per share of common 
were equivalent to $1.45 excludin 
or $1.66 including the refundab 
portion of the excess profits tax in 
1944 as compared with $1.27 in 1943. 

An initial quarterly dividend of 
20c. a share was paid on the 
common stock on Nov. 1, 1944, and 
has been paid quarterly since. The 
directors felt that the declaration 
of the dividend was fully justified 


a 
Moco 
FABRIC 


REGIS 


TERED 


of mass production of staples, new 
and finer types of hosiery, and 
many new outerwear fabrics, ac- 
cording to the Manual of the Tex- 
tile industry. 

Installation of new modern ma- 
chinery and plant rehabilitation 
accompanied by an improvement in 
the labor supply situation, should 
enable manufacturers to rapidly 
expand the physical volume of pro- 
duction in order to satisfy the back- 
log of demand. The period of pros- 
perity, however, is expected to last 
from two to three years at least, 
which in turn should help manu- 
facturers finance their improve 
ments. ; 


by results and hope that future 
earnings will warrant a continuation 
of this policy. 

Outstanding capitalization at Dec. 
31, 1944, consisted of $400,000 of 
3-3%% serial bonds due April 1, 
1945-52, $400,000 4% bonds due 
April 1, 1959 and 94,550 no par valtie 
common shares. 


Monarch Knitting 


Monarch Knitting Co. manufac- 
tures heavy and fancy outerwear 
knitted goods, hosiery and hand- 
knitting yarns. It owns and oper- 
ates factories in Dunnville, St. 
Catharines and St. Thomas, Ont. 
Sales offices and warehouses are 
maintained at Toronto, Montreal, 
Winnipeg, Calgary, Ottawa and 
Vancouver. 

Volume of business in 1944 was 
less than in the previous year, ow- 
ing to difficulty in securing the re- 
quired number of employees. A con- 
siderable portion of production is 
made under WPTB directives and 
for war purposes. 

Retained net profit was $74,140 for 
the year ended Dec. 31, 1944, as com- 
pared with $65,281 for 1943. The re- 
fundable portion of excess profits 
tax amounted to $16,969 in 1944, and 
$26,327 in 1943. Earnings per com- 
mon share were equivalent to $1.70 
excluding or $3.03 including the 
refundable portion of the excess 
profits tax in 1944 as against $1 and 
$3.07 respectively for 1943. 

Controlling interest was  pur- 
chased by Wellington Spinning 
Corp., a private company of which 
Right Hon. Lord Barnby is presi- 
dent, it was announced in April, 
1945. It is understood that no 
changes in the management or gen- 


eral policy of the company are 


contemplated. 

A plan of capital reorganization 
designed to eliminate arrears of 
dividends which amounted to 
$57.91 2/3 at March 31, 1945, on the 
7% preferred stock was approved 
by shareholders at a special meeting 
held April 6, 1945. A cash payment 
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of $1.91 2/3 was made on account of ee 


arrears on April 27, 1945. Holders 
of the old 7% preferred shares had 
the right to exchange their shares 
for an equal number of new 7% 
preferred which is redeemable at 
$156 and accrued dividends. Hold- 
ers also might surrender each 7% 
share for a new 5% preference 
share, $100 par value, and $50 prin- 
cipal amount of $4 debentures due 
April 1, 1960. Dividends on both 
new classes of preferred and inter- 
est on the debentures accrued from 
April 1, 1945. Common shareholders 
received new common, on a share 
for share basis. 


J. R. Moodie 


Underwear and knitted goods are 
the products of J. R. Moodie € bs 
Hamilton, Ont. Last available fig- 
ures indicated capacity was 300 
knitting and 400 sewing machines. 
The company employs 500 workers. 

Capital stock consists of 30,000 no 
par value common shares. Funded 
debt is composed of $325,000 6% 
first mortgage bonds, series A, due 
July 1, 1948. No financial state- 
ment is published by this company. 


N. S: Textiles 


Nova Scotia Textiles Co., Windsor, 
N.S., normally produces a wide 
range of knitted goods of both cot- 
ton and woollen fabrics for men and 
women. Early in the war, the com- 
pany was operating its plant at ca- 
pacity, and undertook considerable 
expansion in productive capacity. 

In more recent years, restrictions 
on use of textile fabrics have resulted 
in curtailment of operations from 
the previous peak. The company 
has had to lessen the number of 
lines produced, and recent limited 
supply of raw materials available 
has affected total output. 

Production of the Windsor plant 
has been mainly for civilian needs. 


Penmans, Ltd. 


Penmans Ltd. operates plants at 
Paris, Brantford, Waterford and 
London, Ont., and at Coaticook and 
St. Hyacinthe, Que., manufacturing 
before the war all kinds of woollen, 
cotton and silk Knitted goods, in- 
cluding hosiery, underwear, sweat- 
ers, knit sports coats, blankets, pulp 
and paper, felts and jackets. 

Range of products has been re- 
stricted in recent years, but gross 
revenue has been maintained at 
well over a million dollars annually, 
or considerably better than average 
pre-war sales. Currently, shortage 
of raw materials has reduced oper- 
ations from the peak, with total pro- 
duction this year to date little 
changed from the level of 1944. 

Earnfngs in 1944 were $5.14 a 
share on the common plus $1.02 re- 
fundable EPT. Working capital at 
end of 1944 was close to $3% mil- 
lions, or about $1 million increase 
over 1939. 


Regent Knitting 


Control of Regent Knitting Mills 
Ltd., which manufactures woollen, 
worsted and knitted goods at St. 
Jerome, Que., was purchased by 
Grover Mills Ltd., Montreal, last 
year. Grover Mills purchased the 
holdings in Regent of President C. 
G. deTonnancour and others at $10 
a share for the common, offered 
$10 for any other offerings up to 
Sept. 30, 1944, and subsequently 
$10.75 a share up to Oct. 20, 1944. 

Regent Knitting’s sales have 
steadily increased during the war 
despite raw material and labor 
difficulties. In 1944, new equipment 
was installed at a cost of $96,633 
further to improve company’s pfro- 
duction facilities. 

Earnings in 1844 amounted to 36c. 
a share plus $1.53 refundable part 
of excess profits tax. Despite re- 
cent capital outlays, working capi- 
tal at the end of last year was close 
to $1 million. 

The business or Regent Knitting 
was established in 1907. A cotton 
spinning mill formerly was oper- 
ated at Guelph, Ont., but was closed 
down in 1933; Fancy knitted goods 
were made at one time in Montreal 
but on completion of present plant 
at St Jerome in Nov., 1929, all op- 
erations were moved to the new 
plant. 


York Knitting 


York Knitting Mills Ltd. is en- 
gaged. in spinning cotton, woollen 
and worsted yarns, and in the manu- 
facture of men’s women’s and chil- 
dren’s hosiery, underwear, sweaters, 
outerwear and bathing suits. York 
Knitting markets its entire output 
through its own sales department, 
which provides a national distribu- 
tion among wholesale houses and 
department, chain and independent 
retail stores. Five plants are own- 
ed, of which two are in Toronto, 
one in Hamilton, and two in Wood- 
stock, Ont. A finishing plant is 
operated under lease in Richmond, 
Que., and a building has been ac- 
quired in Woodstock to be used after 
the war for hosiery manufacturing, 
purposes. 

York Knitting holds a majority 
interest in York Unshrinkable Wools 
Ltd. which holds sole Canadian 
rights of a “revolutionary process 
whereby woollen goods can be made 
absolutely unshrinkable.” “Kroy” 
will be the trade name given the 
processed woollen goods when 
available, 

The annual report for the year 
ended Dec. 31, 1944, is not yet avail- 
able. Earnings per share in 1943 
were $101.83 on the first preferred, 
$47.42 on the second preferred, and 


| $0.53 on the common stock. In 1942. 
| earnings were $158.77, $75.88, and 


$0.90 respectively. 

Capitalization outstanding upon 
completion of financing early in 
1944. consisted of $1,250,000 first 
mortgage bonds, 1,500 shares of $100 
par value 7% first preferred, 3,000 
shares of $100 par value 7% second 
preferred, and 229,012 no par value 
common shares. Part of the pro- 
ceeds of the bond issue were for a 
program of modernization and de- 
velopment of the properties. 


THEY HOLD 


THE FUTURE 


Under present day conditions, due to structural fibre 


changes, many new processes have been evolved and 


several alternates developed which will produce results 
closely approximating prewar processes. 


To dyers, bleachers and executives who realize the vital 


importance of efficient production and strategically sound 
marketing methods in this coming era of unparalleled 
competition, we offer our research and laboratory facili- 
ties, as well as helpful suggestions. 


Comorrow’s Dyestuffs from Coday’s Ainiseh 


Fashions 


as forecast by 


QoanTaise 


and the other products of: 


NUFASHOND NARROW FABRIC COMPANY 


OF CANADA LIMITED 
St. Catharines, Ontario 





period 1941 to 1944. 


Cotton Goods Output Slumps as Demand Rises3):=\3"si" Sn" 


Canada’s Clothing Shortage Now Worst of War 


Continued decline in primary ! 
mill production; together with heavy | 
export and domestic’ demands for | 
Canadian cotton goods, promises 
this year the tightest supply situa- 
tion in cotton textile goods for civil- 
ians of any year in the war to date. 

Export shipments of Canadian cot- 
ton goods must be increased this | 
year, despite end of the German | 
war. In fact, end of the German 
war has actually increased the needs 
for Canadian cotton textiles. 


Before the war, textile mills in! 
Europe were large exporters of cot- 
ton goods. During the war most of 
Europe's trade with other countries en ee Deed 
has been cut off. Another result of Be: cere 
the war has been damage or de- vy 
struction. of some European mills. 


No Early Improvement 


Now that the European war is 
ended, people in the liberated coun- 
tries must be clothed, and the sup- 
piies must come from a relatively 
few countries, some of which were 
importers on balance in normal 
times. This situation will continue 
until large-scale production can be 
resumed in. Europe and this may 
take a year or a year and a half. 

In effect, what we are faced with 
over the next year or so is a world- 
wide shortage of cotton goods. De- 
mands of the millions of people in 
Europe, Asia and elsewhere must 
be met by a relatively few countries 
—United States, Britain, Canada, 
Brazil, Argentine and Mexico. For 
it is not only the impoverished 
people of European countries that 
have been under Nazi rule who must! also will have to be an exporter, as| reached in 1942, when openings|there is cloth left over after mini- 


be clothed, -but also Canada’s allies | well as looking after domestic civil-| totalled 504,091 bales. In 1943, there| mum needs of manufacturers of es- 
and neutral countries. Important in| jan needs—which are up sharply| was a decline to 440,854 bales, in| sential clothing are taken care of. 
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Not at any previous time during this war have 
cotton textile supplies been so tight as they 


are in 1945. Decline in primary mill output, 
new high demand are reasons. 


To help maintain ceiling price 
levels for cotton goods, the WPTB 
has been paying to the primary 
; mills subsidies on cotton. and on 
certain other materials—such as im- 
| ported grey. goods for fabrication— 
|sufficient to permit continued op- | 
eration, and sale at price ceilings, 
| without aetual loss\to the mills. 
| These subsidies were necessitated by 
| the wartime increase-in raw cotton 
prices. 

For the next year or two, a high | 
level of operations in the cotton tex- 
tile industry, and reasonable profit | 
margin, for most mills is indicated. | 
Although producers of “non-essen- | 
tial” finished garments may have 
difficulties this next, year, the in- 
dustry as a whole is unlikely to 
show much change in retainable 
profits. 

The longer-term future is more 


| Subsidies Stabilize Prices 
| 





obscure. Wage payments have near- 
ly doubled, cotton prices have in- 
creased nearly as sharply. 


Drastic Changes Possible 

Easing of war demand and re- 
vival of the European industry will, 
of course, end the present situation 
of demand in excess of supplies. 

If tariff rates are adjusted down- 
ward, indicated as a possible if not 
probable future development, the 
Canadian industry will be faced 


with a serious problem indeed. At | 
| High Wages a Problem 


| Success in such a program would | economy. 


present, British goods come into 
Canada free, and British, and 


European, wage rates were well | probably 


under Canadian even before the 
war. - 

Considerable thought has been 
given to a revarping of the entire 
Canadian industry after the war. 
This would involve dropping lines 
for which Canadian mills are least 
adapted and concentrating on lines 
on which the Canadian industry 
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OU will be glad to know that Windsor-Wear — “the Aristocrat of Under- 
wear” — and Evangeline Undergarments are now catching up on their civilian 
customers as best they can during the difficult transition period between total 


war and absolute peace. 


NOVA SCOTIA TEXTILES LIMITED 


WINDSOR e 


port as well as domestic fields; in, insist on high wage levels indefi- 
other words, development of mass- | nitely. 

production in a few lines, rather! Inasmuch as textiles is normally 
than limited production in many | one of the largest and steadiest em- 
lines. |ployers of labor in Canada, the 
| future of the cotton textile industry 
is important to the whole national 


necessitate, however, | a a 

sharp reduction in present wage | ‘ r 
levels if Canada hoped to compete | Cosmos Imperial 
successfully with goods produced | 

lin countries where wage levels are! Cosmos Imperial Mils Ltd. manu- 
| lower. A problem has been the fact | factures heavier grades of cotton 
that the type of labor leader who! duck and cotton dryer felts, Plants 
has gained control among workers lare situated at Hamilton, Ont., and 
in Canadian textile mills is general-| Yarmouth, N.S., and have a com- 


ly unused to responsibilities, and| bined equipment of approximately | 


NOVA SCOTIA 


Production for 1944 registered a 
moderate decline from 1943, due 
more particularly to war conditions 
resulting in the loss of skilled op- 
erators, it was stated in the annual 
report. Net profit was $147,268 for 
the year ended Dec. 31, 1944 as com- 
pared with $156,452 for 1943 after 
'excluding the refundable portion of 
| excess profits tax of $2,784 in 1944 
and $19,466 in 1943. Earnings per 
common share were $1.47 excluding, 
or $1.50 including refundable por- 
tion of excess profits tax in 1944 as 
compared with $1.56 and $1.76 re- 
‘spectively for 1943. 


Capitalization at Dec. 31, 194 


the list of countries to be served are | from pre-war years as result of pres- 
those which have been under Jap-| ent general employment and wid- 
amese rule and are now being freed; | ened purchasing power. 

adequate clothing supplies to those! Unfortunately, primary cotton 
first freed will be of strategic im-| mill production in Canada has been 


1944 ‘the total was 395,417 bales| Production of essential types of gar- | could best hope to compete, in ex-'there has been a disposition 


(each bale 500 pounds). For the first 
five months of 1945, bale openings 
of 167,205 were again down—by 


portance in driving the Japs iqut of | 
the rest of the territories they hold. | 
Big Export Commitments 

Canada, normally an importer of 
cotton textile goods, has been large- 
ly looking after her own needs dur- 
ing the war by operating mills at 
maximum rate. This year, Canada 


declining since 1942 and is still de- 
clining this year. This downward 
output trend has been due to short- 
age of workers, particularly in 
skilled trades. ; 

Measuring cotton mill activities 
by cotton bale openings, peak pro- 
duction at the primary mills was 


5.6%—from the corresponding 1944 
period. 
Present Operations 80% 

At present; primary textile mill 
operations in Canada are down to 
about 80% of capacity. The 20% mar- 
gin of difference between actual 
operations and potential operations 
accounts for present short supplies. 
Were 100% operations in effect® the 
Canadian industry under present 
controls could take care of both 
overseas and doméstic demands 
quite handily. 

For a time it was hoped that the 
“freezing” of labor in their jobs 
would help the worker situation in 
the textile mills, but unfortunately 
this has helped very little. Turn- 
over in the textile mills continues 
abnormally high, and worker effi- 
ciency has declined. What has made 
the problem particularly acute has 
been loss of so many skilled work- 
ers, and the fact that, as,result of 
constant turnover, new workers 
often leave as soon as they have 
become sufficiently trained to be 
of value. This situation prevails de- 
spite the increase in wage payments 
in primary mills to nearly double 
the level at the outbreak of the 
war. 

An important recent development 
was launching of part-time training 
classes in Ontario mills, and pre- 
parations for similar training work 
in Quebee mills starting this sum- 
mer. The training program is ex- 
pected to prove of benefit in main- 
taining adequate forces of trained 
workers in the future. 

In the secondary mills, the em- 
ployment situation also has been 
serious, though not quite as bad as 
in the primary mills. One reason: the 
secondary mills have made out bet- 


wrermemsmemms % LS), Sbormeese: | ter has been the fdct that the aver- 
age level of wage payments in the 

GOMITée & 
TORONTO - HAMILTON - MONTREAL 


Your Choice of 


secondary mills, where there are 
relatively more skilled workers, has 
been higher. It is from the unskil- 
led-worker ranks in the primary 
mills that there has been a heavy 
| shift to high-wage war plant jobs. 
| Imports of cotton textile goods 
into Canada are at present at jan 
| abnormally low level. In England, 
|; also, the worker-shortage problem 
has been serious, and Canada is con- 
| fining imports from Britain only to 
| lines which are not or cannot be 
| produced in Canada and United 
| States. In the past, Canada has im- 
ported substantial amounts of cot- 
ton textile goods from British mills. 
As regard imports from “United 
States, these have not been heavy 
during the war, due to the demand 
in that country, and during the past 
nine months there has been a fur- 
| ther substantial cut in imports from 
the United States. 


Pacific Needs High 

As regards demand, other than for 
liberated countries, there continues 
|a heavy need for cotton goods in 
| the Pacific. Whereas the German 
| war was a wool-cotton war, the 
| tighting in the Pacific requires cot- 
| ton only. In addition, there has been 
|inereased use of protective cover- 
| ings for machinery, instruments, etc., 
!used by the military forces in the 





}| Pacific area. The climate in Asiatic 


COMPLETE BOILER UNITS 


including 


“INTEGRAL-FURNACE” BOILERS 
STRAIGHT TUBE BOILERS 


STIRLING BOILERS 
MARINE BOILERS 


BABCOCK-WILCOX & 
GALT 


LIMITED 


GOLDIE-McCULLOCH 
CANADA , 


Branch Offices: Montreal, Toronto, Winnipeg, Vancouver 


|regions also is ruinous to cotton 
goods, and replacements must be 
made constantly. 

Another problem for Canada is 
providing civilian clothes for 
soldiers now being demobilized. 
| Canada has had some 750,000 men 
|}and women in the services. Figur- 
| ing on a demobilization rate of 20,- 
| 000 a month, that means reclothing 
| in civilian dress about 1,000 people 
|} every working day. 
| To meet the tighter supply situ- 
| ation this year—and to prevent price 
,inflation—the Wartime Prices & 
|Trade Board has enlarged its “di- 
| rective” program. Since the fall of 
| 1943, there have been “directives” 
| channeling certain minimum quan- 
| tities of cloth to manufacturers of 
children’s clothing, knitted under- 
wear, hosiery, work clothing, and 
boys’ clothing. This year, the pro- 
gram has been widened, to, cover 
“essential” types of garments gen- 
erally, So-called “luxury” or wpes- 
sential types of garments may be 
produced only to the extent that 





ask Synthetics” 


THERE IS in this creative nation a pent 
up store of practical ideas ready to serve 
the consumer with improvements in 
almost everything we wear and use and 
live with. And one of the facts that 
stimulates this imagination is the know- 
ledge that synthetics can supply material 
to fit specific needs with exactness. 
Today, product designers are apt to say, 
“If you don’t see what you want in 
materials with just the right combination 
of properties—ask synthetics.” 


“Transparency combined with tough- 
ness” .. . “fabrics without lint”... 
“lubricants that won't burn” . . . “fibres 
of limitless length” . . . “color that won't 
come off” — limitation after limitation 
has been blasted by modern synthetics, 
until today, industry virtually starts 
with the list of qualities (no matter 
how fantastic) needed in the finished 
product and turns to synthetics for 
action — and results. 

* k * 
If yarns of lighter wéight and greater 
strength are desired far beyond anything 
that nature supplies, synthetics can 
produce such a material. This was a 
need and it has already been filled with 
Fortisan*, the strongest textile yarn in 
the world. Fortisan is a Celanese* 
product that emerged from the labora- 
tory just in time to meet the ‘military 
need for parachute cloth. Since that 
time Fortisan production has been 
absorbed for war products. But post- 


| Celanese 


“GREAT MOMENTS IN MUSIC” PRESENTED BY CELANESE 
».- EVERY WEDNESDAY EVENING, COLUMBIA NETWORK, COAST TO COAST 


*Reg. Can. Pat. OFS. 


j\CANADIAN CELANESE LIMITED 


wat planners, in many different indus- 
tries, see in Fortisan’s unique combina- 
tion of qualities an opportunity to make 
many, many products more useful. The 
fact that Fortisan combines lightness 
with extreme strength and dimensional 
stability opens up endless opportunities 
for product improvement. 


If colorful or transparent lightweight 
material is desired, unlike anything 
nature offers, then it is another assign- 
ment for plastics. Today Lumarith* 
and other Celanese modern plastics are 
finding their way into an ever-increasing 
number of applications because these 
plastics din be made to fit needs with 
precision. 


If industry has need for a lint-free 
fabric for use in precision manufactur- 
ing, then a lint-free fabric is expected 
from synthetic research. Today it is a 
real need, and a definite accomplish- 
ment. Celanese* lint-free fabrics are 
used for polishing-cloths apd the 


2 1401 McGILL COLLEGE 


to | 27,028 spindles and 218 looms. 


’ 


“If you don’t see what you want- 


garments and gloves of workers in 
plants producing optical and other 
precision instruments for military as 
well as other purposes. 

* * * ® 


There is a real satisfaction in the busi- 
ness of synthetics because of the know- 
ledge that the needs of an advancing 
civilization can be met. The research 
that produces these materials is con- 
tinually activated by a realization that 
each step will add to the satisfaction 
and comforts of living. The contribu- 
tions are widespread, too, for synthetics 
have a way of bringing prices down as 
qualities go up. 

The Celanese technical service staffs 
of the Textile Division, Plastics Divi- 
sion and the Chemical Divison are at 
work in the field aiding manufacturers 
in their war production and at the same 
time assisting in reconversion plans. 


TEXTILES 
PLASTICS 


CHEMICALS 


AVENUE, 


‘ 
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Serving cela 
Households 


Trusted and familiar wherever cottons 
are used, the white rabbit trade mark 
of Wabasso represents more than just 
a product. 


It stands for a great organization of 
2.400 skilled workers, for an industry 
that has marched steadily forward for 
over 30 years, for an adherence to 
quality workmenship before all other 
considerations. 


Wabasso’s white rabbit trade mark is 
the symbol of one of Canada’s out- 
standing enterprises. 


Manufacturers of 


Sheetings Printed Cottons 
Pillow Cottons Broadcloths 


and a wide range of unbleached cloths for 
industrial purposes - 


The WABASSO COTTON COMPANY, 
_ LIMITED 
THREE RIVERS, QUE. 


Sheets 
Slips 


SILKNIT LIMITED 


Manufacturers of 


“FORMULA”, “SULETTE”’, AND “PACEMAKER” SLIPS 
“SNUGGLEDOWN” GOWNS AND PYJAMAS 


* 


ABERLEY HOUSECOATS AND BED JACKETS 


* 


CATALINA SWIM SUITS 


* 


Knitted Fabrics of All Types to the Trade 
* 


Sales Offices 


MONTREAL WINNIPEG 


VANCOUVER 


HEAD OFFICE 


590 KING STREET WEST TORONTO 


‘Mixed Textile Grou 


| 


An important section of the tex- 
tile industry—Canada’s “unclassi- 
fied” textile firms which operate 
hat, cap and glove factories, tailor- | 


ing plants, carpet weaving, cord- | 


age, rope,‘twine and linen mills— 
is still handicapped by material and 
labor shortages although experienc- 
ing a’ partial transition from war to 
peace. These firms, with plants 
valued at about $50 millfons, are 
facing a tapering off of wartime 
business which in many cases has 
not been replaced by‘ peacetime 
lines. 

Replacement dentally for uni- 
forms have kept -tailoring firms 
| busy, but the general. tendency is a 
decrease in demand. As far as civi- 
lian ‘clothing is concerned, the sup- 


| 
| 
k Acme 

Current material supply position 
| of Acme Glove Works ‘Ltd. is much 
tighter than a year ago and the 
labor supply continues short. There 
has been slackening of demand for 
some items produced by the com- 
pany, but present production is less 
| than a year ago, Costs have con- 
| tinued upward, particularly wage 
costs, giving rise_to corcern on the 
part of the managem: "MB as to future 
profits should demand slacken, as is 
; possible, and costs continue at pres- 
ent increased levels. 

Acme Glove Works manufactures 
fine leather gloves, work gloves and 
mitts, moccasins, sheet-boots, shoe 
packs, wool socks, sheep-lined and 
mackinaw clothing, sport and work 
garments, operating four factories 
in the Province of Quebec. 

During the war Acme Glove re- 
duced the number of its lines in 
conformity with government re- 
quests. This concentration of activi- 
ties on relatively few styles has 
resulted in operating economies. 

Retainable net profit in 1944 was 
$67,410 as compared with $62,951 in 
the previous year, in addition to 
which $31,585 was earned-in the re- 
fundable portion of excess profits 
tax against $29,375 in 1943. Retain- 
able net equalled $9.80 a share on 
the $6.50 preferred against $9.15, and 
the balance for the common was 
95c. against 75c. a.share in 1943. 

Increase in operating profit from 
$316,164 to $320,178 was attributed to 
the demand for higher-priced lines 
of merchandise, which resulted in 
an increase of 10% in dollar sales 
although the turnover in units was 
actually less than in 1943. Net work- 
ing capital was $1,039,453, the high- 
est in many years. “Current assets 
of $1,197,973 were 7.6 times current 
liabilities of $158,520. Inventory ac- 
count shows a decrease of $64,229, 
an indication of the management's 
problems in obtaining supplies. 


Biltmore Hats 


Net earnings of Biltmore Hats Ltd. 
were $184,111 in 1944 as compared 
with $209,358 the previous year. 
After deducting. depreciation, de- 
benture interest and income tax 
reserve, net profit was $80,435 
| against $73,612 in 1943. e 

Inventory shows a further reduc- | 
tion for the year from $512,456 to 
$387,910, a decrease of $124,546. This 
compares with a decrease of $37,184 
in 1943 from 1942. Some raw ma- 
terials have been secured from 

femme but these have become in- 
creasingly difficult to obtain. 

Despite labor shortage, buildings 
| and equipment have been maintained 
|in excellent condition, it is stated. 

During the fiscal year the bal-| 
j}ance of the debenture issue of 
| $100, 000 which carried a rate of 4% 
| was renewed at the rate of 3% to 

mature May 31, 1947, The company 





GUIDE TO VALUE 


For 77 years Penmans label 
and name have been a symbol 
sof high quality at moderate 
cost. Knitted Products of 
outstanding durability, com- 


ply of. subsidiary items Renney 


in the production of suits has been 
one of the 
age of mater 


p Prepared for Transition 
With Big Backlogs for Peacetime Production 


is great, a larger production of car- | 


ajor problems, Short- hampered by a shortage of carpet 
als in the tailoring in- , types of wool, conversion of a con- 


dustry has been amply illustrated by | ‘siderable portion of equipment to 
the priority: system of suits for sol-| war production and labor shortage. 


diers inaugurated May 1, this year. 
Officials state that increased. civi- 
lian supplies can be anticipated 
only in articles whose production is 
below absolutely minimum require- 
ments at present. But although im- 
provement in worsteds and woollens 
has allowed removal of the ban on 
|cuffs and two-pant suits, it’s ‘said 
there is not much likelihood of other 
auxiliary features béing generally 
reintroduced in the immediate fu 
ture. 

Although the demand for connate 


Backlog of business available for 
postwar is said to be substantial. 
Rope and cordage manufacturers 
are in a more favorable position 
since their products are regarded 
It is expected 


pets for peacetime use has i 


as highly essential. 
that demand will be about normal 
in the postwar period. The linen- 
making trade, on the other hand, 
has experienced considerable diffi- 
culty due to a shortage of material, 
though the situation is reported to 
have shown\ some improvement 
during the past year. 


ing, the only stock issued being 80,-| net profit for the 194@ fiscal year 
no par common on which divi-| after providing $101,000 for income 
dends were paid at the rate of 60c./ and excess profit taxes, amounted to 


a year. 


Brantford Cordage 


has no preferred shares outstand-|and general expenses. me 


$80,838 or 45 cents a share. Con- 
solidated working capital rose to 
$1,330,187 at the end of the 1944 
fiscal year from $1,181,789 at Oct. 


A slightly lower profit was shown | 31, 1943. 


by Brantford Cordage Co. last year 
in the first financial statement is- 
sued since recapitalization. An in- 
itial quarterly dividend was de- 


Lewis Ltd. 


Lewis Ltd. last year, with govern- 


clared on the common stock payable | ment approvals, started additions to 


Jan. 15, 1945. It is stated that the) 
Government has found it necessary 


| its plant at a cost of $100,000. A new 
steam-generating unit has been in- 


to continue paying subsidies on stalled to take the place of the two 
fibre. The company, however, is in| boilers hitherto used. The boilers 


a much better position than in the 
two years immediately preceding the 
war. 

Output of Brantford Cordage is 
partially taken by the armed forces 
but every effort has been made to 
meet civilian requirements as well, 
it is stated. The company must meet 
a large proportion of Canada’s over- 
all crop requirements each year, 
since it is the largest producer of 
binder twine in the British Empire. 
‘TRe increased use of combines in 
western Cgnada has served to ease 
the binder twine supply situation, 
dt is reported. 


Caldwell Linen 


During 1944, sales volume of 
Caldwell Linen Mills, with plant at 
Iroquois, Ont., increased as a result 
of both easier raw material re- 
strictions "and improved labor sup- 
ply. Largely because of amend- 
ments to the Excess Profits Tax Act | 
during the year, which allowed the 
company to increase its standard 
profits, increased earnings are re- 
ported. 

During 1944, Caldwell Linen real- 
ized a net profit of $80,664 as com- 
pared with $67,110 in 1943, an in- 
crease of $13,554. Working capital 
increased to $450,131 from $412,475 
in the previous year. 

The company found it difficult to 
maintain volume in 1943 but before 
the close of the year a considerable 
supply of raw material became 
available. 


Guelph Carpet 


Guelph Carpet & -Worsted Spin- 
ning Mills Ltd. manufactures worst- 
ed, .weaving, machine and hand- 
knitting yarns, and Saxony, Wilton, 
Brussels, Broadloom, Jacquard, Ax- 
minster, tapestry, automobile and 
other carpets at two plants in 
|Guelph, Ont. Sales offices are 
|maintained in Montreal, Toronto 
and Vancouver. 

Guelph Carpet is now a wholly 
|; owned subsidiary of Harding Car- 
| pets: Ltd., which acquired a con- 
trolling interest in 1941 and pur- 
Pchased the holdings of minarity 
| shareholders in the early part of | 
1944. 

The two companies 
separate factories and selling or- 


| 





| terials continued during 1944 and 


} 


| 
maintain | 


ganizations but are now under uni- | 


fied management. 


| with the spinning business of 


woe Carpet continuing as usual. 


Capitalization’ of Guelph Carpet 


at Oct. 30, 1944, consisted of $428,- 
500 4% debentures due 1944—60 and 


, 35,000 no par value common shares. 
| Financial 
| solidated with those of the parent | 


results are now con- 


| company. 


Harding Carpets 


Harding Carpets Ltd. manufac- 
tures 


_ Ont, and owns all the capital stock 


of the Guelph Carpet & Worsted | 


Spinning Mills Ltd., having acquir- 


j}ed the holdings of the minority 
| Shareholders in 1943. 


Demand for the company’s prod- | 


Carpet produc- | 
tion of both factories are correlated, | 





carpets and rugs at Brantford, 


are being reconditioned as standby 
units. 

Lewis Ltd., with plants at Truro, 
N;S., is an important Maritime pro- 
ducer of textiles. In common with 
other textile producers the company 
has had to contend with lack of suf- 
ficient skilled labor. 

Later in 1941 the company was 
forced to close down its ladies’ 
hosiery department, but subse- 
quently opened a new department | 
for production of men’s felt hats. 


Tip Top Tailors 


A large part of the facilities of 
Tip Top Tailors Ltd., Canada’s larg- | 
est manufacturer of civilian clothing, | 
have been engaged in the tailoring 
of uniforms for the armed forces. | 
Shortage of skilled help and ma-| 





the supply of subsidiary items'| 
necessary in turning out suits nas | 
been a problem for this firm as well | 
as other tailoring industry units, of- | 
ficials state. 

Net profit in 1944 was $176,898 as | 
against $110,126 in the previous year | 
before allowing for. tHe refundable | 
portion of excess profits tax which! 
amounted be $129,000 as compared 
with $100,000 in 1943. The working 


3 ‘ 
BATES & INNES LIMITED, 


CARLETON PLACE, ONTARIO 


capital of the company stands at $1, “a 
908,181 as compared with $1,989,216 

in 1948, decrease of $81,035. This de- 

crease was "partly accounted for by 

the purchase for $125,000 of the land 

on which the company’s premises 

in Toronto are located,.and was also 

affected by the provision which has 

been made for the premium of 10% 

payable on the redemption of the 

Tip Top’s outstanding cumulative 

redeemable shares, During the year, 

the company arranged for an is- 

sue of $1 million principal amount of 
fixst mortgage serial 3%% bonds to 
mature Jan. 20, 1946-49. 


Manufacturers of 


Toronto Carpet 


Toronto Carpet Manufacturing 
Co. is engaged in the production of 
rugs and carpets at its Toronto 
plants. Two subsidiaries, Barrymore 
Cloth Co. and'Campbeilford Cloth 
Co., produce woollens ‘and worsted 
clothes as well as knitting and 
weaving yarns. 

‘A financial statement is not is- 
sued by Toronto Carpet. Present 
conditions have had some bearing 
on operations, which include war 
work. As with other companies en- 
gaged in this type of work, labor 
shortages have checked production, 
but the outlook is considered good. 


. 


Ottawa Valley Blankets, Rugs, 
Hand-Knitting Yarns 


Knitted Outerwear and Underwear 


Tweeds and Knitted Overcoatings 


Established 
1889 


Serving Canadians 
for Three Generations 


Manufacturers of Shirts, Pyjamas, 
Juvenile Apparel, Work Clothing, 
Gowns 
Lingerie. 


Dresses, Blouses, and 


Cuil an Converters’ 


Company Limited 
MONTREAL CANADA 


Sales Offices 


SAINT JOHN, N.B. TORONTO WINNIPEG 


VANCOUVER 


A PROMINENT COMPONENT OF 
A LEADING BASIC INDUSTRY 


Manufactu 


Awning Fabrias 

Bedford Cords and 

Blankets (Cotton, 
Wool) 

Cotton Tweeds and 

Cottonades 

Covert Cloths 


Denims 


Doeskins and Suedes 
Flannals 
Napped Interlinings 


Flannelettes, 


Napped Sheetings 
Cloths 

Dress Fabrics 

Rayon & Spun 
Fabrics 

Rayon Linings 


Rayon Taffetas & Satins 


Shirtings, 
Suitings 
Tickings 


Chambra 


Rayon Dress 


/ 


rers of The cotton textile industry is one of the oldest basic 


industries of Canada; has for many years been an 
important employer of labor; and has played a 1 leading 
part in the economic life of the country. 


Whipcords 
Cotton & 


Pantings 


Important as has been the peace-time role of the indus- 
try, its contribution to the war effort of the Dominion 
during the past few years has been no less impressive, 
Despite severe handicaps in the matter of labor supply, 
the textile mills rose to the emergency and met fully all 
the requirements of the armed services and still were 


able to satisfy to a gratifying degree the needs of the 
civilian market. 


& Silence 


ys and 


Yarns of all Descriptions 


BRANDED 


(Registered) 


Canadian Cottons, Limited, one of the leading compon- 


_— ents of the industry, also is one of the oldest. For nearly 


fort and style have been pro- 
duced by skilled craftsmen 
using the finest materials and 
the most scientific processing. 
Three generations of Cana- 
dians have acclaimed the 


sound value of  Penmans 
Knitted Products. 


"ACA" Ticking 

"Kingcot'’ Denim 

"Kingcot" Blankets 
(flannelette) 

"'Kingswade" Fabrics 

"Nepah'win™ Blankets 
(Indian) 

Woolcot" Blankets 
(Part Wool) 


sixty years the company has played a vital part in 
Canada's textile industry. It operates six mills — two in 
New Brunswick and four in Ontario. 


| ucts continues to be in excess of 
| present production, and no marked 
| increase in production in 1945 is| 
| indicated because of the current | 
| shortage of materials and “man- | 
| power. Therefore, the president | 
| states, this section of the business | 
| cannot be carried on particularly 
| profitably. The worsted spinning 
; mills of the Guelph subsidiary are 
| engaged on substantial war ¢on- 
| tracts and officials state that orders 
|on hand indicate the current rate | 
of production will be maintained 
for some time. , 

Earnings from operations  as| 
shown in the first consolidated | 
, Statement of the company and its | 
| subsidiary, amounted to $278,940 for | 
| the year ended Oct. 31, 1944 after | 
charging all administrative, selling | 


‘ 


Employing normally 3,500 workers; its annual payroll, 
its purchases of supplies and equipment, its contribution 
in freight and in taxes, are important factors in 
community and national stability. 


PARIS, ONTARIO 


CANADIAN COTTONS, LIMITED 


Completely equipped Mills at Marysville, Milltown, New Brunswick; 
Cornwall (Three Mills) and Hamilten, Ontario 


The Board of Catholic School | 
| Commissioners of the Town of) 
Magog, Que., has sold a new issue | 
of $175,000, of 3% and 3%4% deben- | 
tures due Apr. 1, 1946 to 1870 to Bell | 
Gouinlock & Co., at a price of $99.61. 
Proceeds of the issue will be used | 
for school purposes. 


City of Ladysmith, BC. has sold 
a new issue of $60,000 of 4% deben- 
tures due Dec. 15, 1945-49 to Island 
Ipvestment Co, of Vancouver, at a 
price of 101.80. Proceeds are to be 
wsed to acquire the Ladysmith 


KNITTED UNDERWEAR OUTERWEAR SPORTSWEAR HOSIERY 
Mills at: 
PARIS, LONDON, BRANTFORD, WATERFORD, ONTARIO; 
and ST. HYACINTHE, QUEBEC 


HEAD OFFICE: 760 Victoria Square, MONTREAL, QUE. 
Montreal, 


COATICOOK SALES OFFICES: 





Toronto, Hamilton, Winnipeg, Vancouver 


Watex. Co. 





The Canadian textile dyeing and 
finishing industry has met the many 
heavy demands made on it during 
the war. 


Canadian plants have provided 
the protective coloring for uniforms 
and other equipment used by Cana- 


dian forces in the war, as well as! 


meeting civilian needs. ; 
In World War I, there was a 


serious color famine, due to previ-| 


ous dependence on Germany for 
dyes, but in the present war more 
adequate facilities were available 
in Canada. 

Up to 1941, there were ample sup- 
plies of dyestuffs. Since then, how- 
ever, government control has been 
necessary to maintain adequate 

. supplies for more essential needs. 
Problems have included difficulties 
in getting certain chemicals, but 
such problems have been met 
through special arrangements for 
imports and in other ways. 

A Dyestuffs Advisory Cémmittee 
has worked with. the Chemicals 
Controller to assure adequate sup- 
plies of necessary chemicals and 
regulate distribution. 


New Emphasis on Research 


Increasing attention is now be- 
ing directed to postwar possibilities. 
Due to the fact that the immedi- 
ate pre-war years were difficult 
(switch from silk to rayon was pro- 
viding new problems), wartime tax 
Joads have been.a heavy burden 
and have handicapped efforts to 
build up reserves for the future. 
Wartime operations have imposed 
unusual strain on existing equip- 
ment, and considerable machine re- 
placement work will be necessary. 
Others substantial expenditure will 
be necessary for research to per- 
fect dyes for the new textile ma- 
terials that have been developed 
or are in sight. 

The trend is increasingly to use 
of machines in the dyeing and 
finishing industry. There is expected 
to be increased attention to highly 
specialized machine design. 


New—Printing With Pigments 


A new process that may consider- 
ably change the textile dyeing in- 
dustry has been brought through 
experimental stages in the plant 
“labs” of several American and one 
Canadian company during the war 
years. In the new process, pig- 
ments. will be used rather than 
dyes, and fabrics will be printed 
in much the same manner as paper 
on a rotagravure press. The color 
impressions and heat-set all will be 
done in one continuous operation, 
thereby saving. many man-hours 
over the older. more laborious 
“vat” dyeing methods. 

Sharper colors and lower opera- 


tional’ costs, arising from fewer 
mechanical treatments, are but two 
of the advantages claimed for the 
new process by pigment manufac- 
turers. Already the new process 
has been used on cottons, spun 
rayons and mixtures, and recent ex- 
periments are said to have proved 
‘it particularly successful with 
nylons and glass fibre. 
Sole Canadian patent rights of 
the New Aridye Pigment-Dyeing 
| Process, as it is called, are owned 
by Ault & Wiborg Co. of Canada, 
atrahgement with Inter- 
chemical Corp. of. United States. 
|The Canadian company has done 
; extensive research of its own dur- 
ing war years on perfection of pig- 
ments and. ¢oloring application 
methods. 
| Most of the pigments used are 
| already produced in Canada and 
| after the war 75% to 90% will be 
made here, manufacturers claim. 
Through research the range of col- 
ors is constantly increasing. 


Amo Porcupine Mines reports 
that drill hole No. 46, drilled north 
from the same setup as No. 45, in- 
tersected a new shear 300 ft. north, 
paralleling-No. 2 vein, with 3 ft. of 
core assaying $35.15. 


Converters Re 


’ Can, Converters 


Control of Canadian Converters 
Co.,. which manufactures : various 
types of garments from purchased 
textile goods, was acquired early 
last year by interests which own 
several similar plants in Quebec 
| Province. A year ago a new board 
was elected, headed by 'H. C. Flood 
of Montreal as president. 

. During the past year the company 

has made various repairs and im- 
provements to plant facilities to in- 
crease operating efficiency. In Feb- 
ruary of this year the company 
sold privately a $600,000 serial bond 
issue, with proceeds used to im- 
prove working capital and to pro- 
vide funds for possible acquisition 
of other properties in the future. 
Working capital as of April 30, 1945, 
approximated $1% millions. 

Earnings for the year ended April 
30, last, amounted to $415 a share 
after all deductions, including re- 
fundable EPT. The refundable part 
|of EPT was equivalent to an addi- 
tional 44c. a share. 

Can Converters 
shirts, pyjamas, 
work clothing, 
gowns, lingerie. 


manufactures 
juvenile apparel, 
dresses, blouses, 
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New Color Processes | 


For Dye, Finish Trades : 


ee pe ve 
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Last year’s shortage in rayon goods is continu- 
’ ing through 1945 because spinning has been 


reduced by worker shortage and diversion of 


Tooke Bros. 


Tooke Bros. Ltd. manufactures 
shirts, collars, neckwear, pyjamas, 
underwear, etc., and through sub- 
sidiaries.. manufactures handker- 
chiefs, paper boxés and other prod- 
ucts. 

Sales have been considerably im- 
proved from immediate prewar lev- 
els, and have been holding fairly 
steady in recent years. Full bene- 
fits of increased business have been 
largely offset in net profit showing 
by present high tax rates. 

Working capital position has been 
strengthened during the war years. 


Woods Manuf’g 


- Capacity operations were main- 
tained by Woods Manufacturing Co. 
during 1944, with the exception of 
the Empire Cotton division at Wel- 
land, Ont., which was again affect- 
ed by shortage of labor. 

Woods Manufacturing owns and 
operates a cotton mill at Welland 
(known as Empire Cotton division) 
which ‘manufactures grey counter 
cloths, bag cloths, ordinary hose and 
belting ducks and drills; bag manu- 
facturing plants at Montreal, Toron- 
to and Winnipeg, and a factory for 
the manufacture of lumbermen’s 
and contractors’ tents, clothing and 
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supplies at Hull, Que. In addition 
it operates a plant at Ogdensburg, 
N.Y., for the manufacture of sleep- 
ing bags. 

Retained net profits increased to 
$157,270 in 1944 from $135,016 in 
1943, after excluding $72,000 in 1944 
and $80,000 in 1943 refundable por- 
tion of the excess profits tax. Earn- 
ings per common share amounted to 
$2.44, excluding or $3.55, including 
the refundable portion of excess 
profits tax. A dividend of $1 per 
share was paid on the common in 
1944. 

Outstanding capitalization consists 


of $360,000 of 4-414% first mortgage | 


bonds due 1946-47 and 1952, and 64,- 
553-1/5 no par value commor 
shares. 


Says Primary Textiles 
Face Big Two-year Job 


Since war orders have been sub-/ the current high cost of machinery | route than that already provided | erican 
stantially reduced, the first task is| and of construction buildings to| by the military road completed some | lower. 


machine capacity to 
grading rayon yarn in skeins. 





ON 


cotton. Girl in picture is 


Labor Clouds — 
TextileOutlook' 


According to G. Blair Gordon, | 
president of Dominion Textile Co., | 
speaking at the company’s annual | 
meeting, “The outlook for Canadian 
cotton goods in a world trading | 
market after the war is sad indeed | 
unless we can attain an output} 
per manhour commensurate with 
our greatly increased wages.” 

Mr. Gordon pointed out that the; 
wage rates have almost doubled | 
during the war period. On the other 
hand, the resultant effect on labor 
cost per pound “has been cushioned | 
to some extent by favorable factors | 
such as long continuous runs on thre 





| heavier types of goods for war pur- 


poses.” This has tended toward a) 
higher output per machine hour. 


The president drew attention to 
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Mr. J. E. O'Donnell, Manager 
ec of the Textile Machinery Divi- 
sion of Rudel Machinery Com- 
pany. Mr. O'Donnell is well- 
known to the Canadian Textile 
Industry, .in manufacturing, 
wholesale and retail branches, 
He was for many years asso- 
ciated with ‘the nationally 
known firm % Greenshield's 
Limited, having held the posi- 
tions of travelling salesman, 
buyer and manager. 


: Mr, Walter Walsh Jr. brings to 
the firm life-long experience 
in the textile industry, having 
heen connected with Montreal! 
Cottons, and Carl Stohn of 
Canada Limited, both im manu- 
facturing and as a plant engi- 
neer. The textile industry is 
traditional in the Walsh family, 
Mr. Walsh Sr. having preceded 
“his son as superintendent for 
Montreal Cottons, Valleyfield. 


Mr. 


-last 


Our Textile Machinery Division, sincerely believe that 


coming associated with 
Textile Division of Rudel Ma- 
chinery, he established an en- 
viable record for service and 
reliability with the W. J. West- 
away Company. 
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A. R. Webster, is weil- 


known to the Canadian Textile 
Machinery trade 
textile machinery and supplies 
to mills in the provinces of 
Ontario and Quebec during the 


having sold 


twelve years. Prior to be- 
the 


they are equip- 


ped in every way to work with you to advantage, in the many 
opportunities which the future holds for the Canadian textile industry. 


Representing in Canada: 


BER MACHINE COMPANY, NORTH ANDOVER, MASS. 


ORTH A 


; se R MACHINE COMPANY. N 
ss ; COMPANY, 


MERICAN AES 


ORP.. NEW YORK, N. 
CO. INC., NEW YORK, 
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‘President Truman Endorses __ | 


Second Alaska Road Scheme _ 


From Our Own Correspondent , The road would be about 600 miles | 
VANCOUVER—Advocates of a) long and would cost, according to 


new highway from Prince George} his statement about $18 millions, | 
to Alaska by way of a more direct | although Canadian and other Am- 
estimates are somewhat 


that of expanding civilian goods| house the ‘machinery, and added | months ago have been greatly en-| Presumably the U. S. Government 


production aj soon as additional 
labor can be obtained, states E. S. 
Bates, editor, in the 17th edition of 
the Textile Manual. 


Modernization of plant and equip- 
ment is scheduled to start when 


building materials and machinery | built and’ equipped at a proper) road along a westerly route to Al- | 


are available. 
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that the compapy proposes to make | 
only the more urgent replacements ! 
at present levels. Plans are well) 
advanced for a new plant, modern} 
in every respect, which will be! 
proceeded with when it can be 


figure. 


couraged by the outspoken cham-/| will be willing to finance at least 
pioning of such a link by Presi-| a large part of the project, although 
dent Harry Truman. full authority will have to be given 
President Truman during his re-| by the Ottawa and Victoria authori- | 
cent visit to the state of Washing- | ties, since most of the distance lies | 
ton expressed conviction that aj Within British Columbia. 
The military road to Alaska was 
aska should be built without delay. | built chiefly to provide a land link | 
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with the chain of airbases across 
northern British Columbia to Al- 
aska commercial considerations 
were not involved. It is claimed 
that the military route, while meet- 


‘ing the wartime gequirements, will 


be of little value in serving the 
needs of peacetime travel. The 
route envisioned by President Tru- 
man will provide a direct highway 
between Seattle, Vancouver and 
other Northwest centres with Al- 
aska via the Cariboo road and 
thence northward, possibly to Wat- 


| son Lake, which is on the military 


road. 


Consolidated Paper Corp., Lid., 
has advised the Montreal Curb 
Market that during May there were 
issued in payment of interest 192 
shares of capital stock. 
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COMBUSTION ENGINEERING CORPORATION Limited 
THE SUPERHEATER COMPARY Limited 


540 DOMINION SQUARE BLDG., MONTREAL 
WINNIPEG 


Offices: TORONTO 


a VANCOUVER 
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Wool Cloth Output Maintained At High Level; 
Raw Wool Production Gains 26% in War Years 


The woollen yarn and cloth in- 
dustry. has maintained output at 
a consistently high level from 1940 
through 1944 when average annual 
output was almost double the 
quantity produced in 1938. This 
record is considered remarkable in 
light of almost continuous labor 
problems and substantially de- 
creasing imports of worsted yarns 
since 1942. 2 

Because of worsened labor con- 
ditions, particularly in the spin- 
ning branch of the industry, wool 
output in 1944 at 25.2 mil yards, 
was down a little over a million 

“yards from 1943’s figure. With de- 
mands of the armed services down 
substantially from the previous year 
at leas than 30% of total produc- 
tion, civilian supplies available in- 
creased 2.8 million yards from 1943, 
including imported cloth. 

Sheep Population Up 

Raw wool producers responded 
well to the abnormal demands made 
upon them by the spinning mills. 
The sheep and lamb population of 
Canada jumped 28% from 1939 to 
1944 and wool production 26% in 
the same period. Disregarding the 
urgency of wartime demand this is 
considered a remarkable record, ! 
particularly since the sheep popu- 
lation and wotl production hadn't 
changed much‘in Canada over ses 
previous 25 years. 

Almost as surprising is the fact| 
that over this same war period, a} ~» 
time of intense farm activity and ]a-| the war years as against an annual | 

bor shortage, the general level of| Production of 20 million pounds. 


the 1938 quantity. Machine-co 


The war years have seen average annual out- 
put of wool yarn and cloth at almost double . 


rd 
bs 


fibres, as shown above, has helped speed pro- 
duction. Combing is a major step in preparing 


mbing of wool raw wool for spinning into yarn. 


war, however, among Britain, Aus- 
tralia, New Zealand, United States 


larly in light of removal of most 
restrictions on export of raw wool 
to United States on all but mili- 
tary types and fairly heavy UNNRA 
commitments entered into by the 
Canadian Government. 

Canadian manufacturers of wool- 
len products, while admitting defin- 
ite improvement in wool grades 
during war years, insist that a step- 
ped-up educational program to fur- 
ther improve wool grades and to 
improve fleece preparation for 
market, is. imperative if Canadian 
wool is to attract wool users or 
manufacturers in Canada or else- 
where after the war. 

With return of competitive con- 
ditions that will be heightened by 
increasing competition from syn- 
thetic, fibres, every effort must be 
taken to furnish the wool trade 
with an attractively grpwn and pre- 
pared product. 


Can. Co-op Wool 


Canadian Co-operative Wool 
Growers Ltd. is a marketing organ- 
ization for Canadian Wool Growers. 


-Again in 1944 all facilities of the 


organization were taxed to full ca- 
pacity. Five government registered | 
wool grading. warehouses were op-| 
erated, three of which were opened | 
throughout the entire year. 
The 1944 wool clip can be termed | 
an average clip although the wool} 
was not in quite as good condition | 
as were the last two Canadian clips| 
in that some of the wools were) 
heavier, with greater earth and) 
grease content. The number of 
shern sheep amounted to 2,006,600, 
an increase of 140,000 over 1943. 
Average fleece weight was the same 


Of the abnormally heavy produc-| at 75 lb. The wool bonus policy | 


OR three-quarters of a century, George Pattinson and Company, 
Limited, have kept pace with the times in the production of high 
quality “Pattinson Woollens”. By maintaining uniform weaving, 
superior finish, up-to-date patterns; and by using high quality 
yarns, this company has gained the reputation as a leader in its 
field—constant and dependable throughout the years. 


Manufacturers of 
Topcoatings 
Tweeds 


Men’s Overcoatings 
Ladies’ Cloaking 
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Tweed Suitings 
Blanket Cloth 
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Preston, Ontario 


LL a ee ee 


_ Oo ge nee 


price for all Canada was 27.1c. a lb.; engaged in production of woollen;a fefunding issue of $700,000 first 

Provincial wool growers and!/and worsted cloth and yarn. | mortgage serial bond at 3-4%, in« 
sheep breeders’ associations across| Production and sales in 1944 were terest charges have been reduced 
Canada now hold and own 2,418 | approximately the same as for 1943, from $55,566 to $25,000. During the 
shares in the organization. The but the dollar value of production | year the company, was awarded a 
price of shares to members con-| was down because of labor shortage | standard profit by the board of re- 
tinues at the original $10 figure. {at all Dominion Woollens plants.|ferees. The net retained profit 





| tion of 45 million pounds of domestic | hy which the Dominion and provin- 
wool to pass under government cjal governments share equally on) W 

control in the three years 1942-1944/ 2 4c. a lb. bonus will again be in| Dom. oollens |40% for the armed services. inet profit which can be retained 
| less than 5 million pounds remains | effect on the 1945 clip. Demand for! Dominion Woolfens & Worsteds| With redemption of $770,100 6% under this award while the excess 
pur-; unsold. This is not considered a| wool continues active, particularly| Ltd. with plants at Hespeler,| first mortgage sinking fund bonds, profit tax is in effect. The refund- 
| seriously heavy stockpile particu-} on all medium types. Avegage farm! Peterborough and Orillia, Ont., is! on July 1, 1944, and replacement by! (Continued on page 22) 


Approximately 60% of production|shown for the year 1944 at §223,- 


and Canada, with the countries | Was for the civilian strade, the other | 827 represents approximately the 


bidding in an open market for cer- 
tain wool grades of another coun- 
try, essential for “matching” 
poses. 


. Most grades of Canadian wool has Im spite of this adverse ratio, Canada 
improved materially. The staple| annually exports about one third 
of the high quality, western range of her production, and in 1944, an 
type of waol has been lengthened to | abnormal export year, 15.5 million 
a point where the bulk of it is of | pounds or approximately 80% was 
combing length. | exported. ~ 

The Canadian farmer has demon- | Many wool officials say that Can- - 
strated that When assured a fair ada will never export the same high 
market and orderly marketing fa-| percentage of raw wool after the 
cilities he can step up raw wool| war. Before the war, Canadian mills 

: production quickly and at the same | were not equipped to handle cer- 
time turn out quality that is on a|tain grades of domestic wool, e.g., 
competitive basis with all but a/fine and half-staple fleece. Coupled | 
few restricted market grades. | with that the supply of skilled 

During this same period Cana- | spinners has always been inade- 
dian woollen mills, through in-| quate. But it appears now, accord- 
creased use and familiarity, have|ing to the industry, that Canada 
learned to like certain attributes of | has developed sufficient facilities— 
Canadian wool. japart from continued shortage of 

Abnormal Wool Demands spinners—to process all home- 

On the other side of the picture, | grown wool from the natural state to | 
wool consumption in Canada| the finished product. 
amounted to 60 million pounds pre-| Considerable movement of raw | 
war and 100 million pounds during | wool is likely to continue after the 
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Engravers and Printers 
of Bank Notes, Bonds and Stock Certificates 


e| In 1905 


Dominion Textile Company Limited came into existence as a merger of 
four cotton manufacturing companies which had been doing poorly. A 
competent and alert management made the new company a success, 
procuring for it a better share of the Canadian market, which was 

Viee-Pres. & Man.-Dir. See -Treas. 


rowing. 
HEAD OFFICE -. OTTAWA | g g 
262 Wellington Street | . 


511 Pleee d’Armes , 1110 Montreal Trust Bldg. 


MONTREAL TORONTS 

Dominion Textile Company Limited is proud that its manufacturing 
facilities have contributed to the war effort in millions of pounds of 
cotton and rayon products used in hundreds of ways for the armed 
forces of Canada, Britain and other United Nations. 


e| What of the Future? 


As in every other industry, costs have risen. In cotton-textile manufac- 
turing, labor cost per pound always has been a high proportion of total 
cost. The future well-being of the workers and industry in Canada 
demands that this company exercise the greatest ingenuity and skill in 
establishing conditions whereby our costs will be low enough to enable 
us to.obtain a reasonable share of post-war markets’ and, at the same 
time, keep people employed at good wages. 
Factoring assumes any credit risk which these accounts 


may involve. 


BRITISH AMERICAN 
BANK NOTE COMPANY 


LEMITED 
The Old Canadian Company 


HOWARD W. PILLOW 
President 


CHARLES G. COWAN G. HAROLD BUALAND 


Buy War Savings Certificates and War Savings Stamps 


Factoring Eliminates Credit Loss 


Plan Now to Escape 


TOMORROW’S 
CREDIT LOSSES! 


With peacetime comes the return of credit losses. 
After the last war the total number of commer- 
cial failures in Canada and Newfoundland jumped 
389.4% between 1919 and 1922. 


.To avoid the credit losses which are bound to 
return—consider factoring. It's an up-to-date 
financial method which not only eliminates, credit 
risks, but brings you many other financial advan- 
tages as well. Here are some of its features: 


Factoring gives you cash for your accounts receivable 
the day your goods are shipped—cash to put back 
into immediate productive use. 


Factoring looks after your collections and much of 
your bookkeeping — thus producing a saving in time 
end lebour. 


Factoring handles yeur accounts as you would have 
them handled — with all the care and tact that is 
required in modern business. 


And factoring is such an economical and practical 
service that it is quickly becoming one of the more 


ee methods of financing and avoiding credit 
Oss. 


° DOMINION TEXTILE COMPANY LIMITED 


We shall be glad to tell you more about factoring, and 
how it can be advantageously applied to your business. 


ities 


Industrial Factors Corporation 
LIMITED 
423 Mayor Street, Montreal 


Subsidiary of Industrial Acceptance Corporation with 
Resources in Excess of $5,000,000. 





Dupont Textiles 
Limited 
TORONTO 


Manufacturers of 


MEN'S SUITINGS 
WOMEN'S DRESS GOODS 
KNITTED OUTERWEAR 
BATHING SUITS 


Sales Offices & Representatives . 
Suitings & Dress Goods 


Bird & Lyddon, 366 Mayor Street, Wardell’s Mill Agencié¢s, Peck Building, 
Montreal, Que. Winnipeg, Man. 
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; Knitted Goods 
D. R. Henderson, 103 College St., H. Gedenhsle. 
Malifax, N.S ‘ 0 
G. H.«Morency, 312 Guilmette Bidg., 
Quebec, Que, 
» PB. E. Pope, 1112 Dominion Square 
Bidg., Montreal, Que. 


Dupont 
ronte, On 
Geo. Pellatt & Sons, Revillon Bldg., 

Edmonton, Alta.- 


Geo. Pellatt & Sons, Gregg Bidg., 
Vancouver, B.C. 


avd. 


he Ltd. 


Dominion Fabrics 


Manufacturers of 


TOWELS 
FACE CLOTHS 
BED SPREADS 

TAPESTRIES 


* 
DUNNVILLE - ONTARIO - WELLAND 


BIRD’S 


MOTH PROOFED 
purE WOOL BLANKETS 


HEAVY TWEEDS 
MACKINAW 


Manufactured by 


THE BIRD WOOLLEN MILL CO. LTD. 
. Bracebridge, Ont. 


Also sponsors of 


Bird's Tourist Information Bureau 


Highway II, Bracebridge 


MUSKOKA 


THE WONDERLAND OF CANADA 
COME UP AND SEE US SOME TIME 


MEETING OUR 


RESPONSIBILITIES. 


IN WAR AND IN THE PEACE TO FOLLOW 


O GROUP of manufacturers has more right to 


take pride in its war-time effort than the 
Canadian Textile Industry. : 


As an important member of that industry, Mer- 
cury Mills Limited have met to the: full their 
responsibilities. 


Vastly increased production has been necessary to 
meet all deliveries required for the armed forces, 
and to serve, as completely as possible with what is 


left, the needs of retail business and civilian 
demands. 


This challenge to efficiency and enterprise has been 
met. Not once has Mercury's rigid standard of in- 


spection been relaxed. Not once has quality been 
sacrificed under pressure. 


When the goal of victory has been achieved, Mer- 
cury will utilize the experience of war-time to put 
forward the same undiminished effort in meeting 
the accumulating demands of ordinary needs. 


MERCURY MILLS LIMITED 
HAMILTON, ONTARIO 


| year ended Oct. 31, 1944, to the high- 


| 


A pinch in certaineypes of rayon 
goods, such as prevailed last year, 
| will continue in 1945. 
| Cause of the restricted ‘supply of | 
| rayon goods lies in insufficient spin- 
| ning for present needs. The spin- 
| ning bottleneck is due in part to 
| worker-shortage in the spinning 
| mills, in part to lack of spinning 
| ee for rayon, If all machines 
| able to spin rayon were to be used, 
| there would be a more adequate 
|supply, but many spinning ma- 
chines can spin cotton as well as 
rayon. And in view of the more 
acute shortage in cotton textiles, the 
machines are being used for cot-/ 
ton instead of rayon. For instance, 
Montreal Cottons and Hamilton Cot- 
tons normally spin some rayon, but 
none at present. 

The rayon yarn supply this past | 
year was approximately the same 
as in 1943. 

Yarn Supply Steady 

Excluding the 7 million pound 
rayon yarn:supply in Canada for 
use in tires (both domestic produc- 
tion and imports), the rayon yarn 
supply last year was approximately 
|as follows, compared with 1943: 

, Millions of Pounds 

19 194 
7.2 
9.3 





Domestic acetate 
Domestic viscose .... 
U. S. acetate 

viscose .... 
acetate .. 
viscose ... 


oe~ 


Coa KMKeuUGNS 


. BS. 
K, 

. K. 
U. K. 
VU. 


ae ee 


K. stable fibre .... 


Totals 27.5 26.8 

One of the most important of re- 
cent developments in the rayon in- 
dustry has been the changeover by | 
Courtauld’s (Canada) Ltd., of part| 
of its facilities to the manufacture | 
of “high tenacity” rayon for mili | 
tary tires of synthetic rubber. 
The switch was started in the fall 
of 1943, completed last summer. 


Tire Rayon Now Made 


With 24 of its machines working 
on the tire rayon job, domestic pro- 





Belding-Corticelli 


Belding-Corticelli Ltd., has prac- | 
tically controlled the market in| 
Canada for silk and rayon thread 
and similar products. In addition to 
thread, the company’s products 
have included ribbons, braids, tapes, 
elastics, embroidery cottons, hosi- 
ery, knitting yarns and fabrics. 

Sales in recent years have been 

| at record levels, although there has 
necessarily been a shift in emphasis 
on types of production. For in- 
stance, silk supplies have been un- 
der close control, and this depart- 
ment has been cut down, with cor- 
responding expansion in _ other 
branches of the productive activi- 
ties. ‘ 
Earnings: for the fiscal year ended 
Nov. 30, 1944, amounted to $8.76 a 
share on common plus $5.41 a share 
refundable part of EPT. Working 
capital at end of last fiscal year ex- 
ceeded $112 millions. 
Belding-Corticelli plans to pro- 
ceed with improvements to plant 
facilities as soon as necessary sup- 
plies and materials are available. 


Bruck Silk 


Bruck Silk Mills Ltd., expanded 
sales and gross profits in the fiscal 


{ 


est point in its history. Sales were} 
up 10%, and gross profit advanced 
$238,203 to $1,265,272. Earnings per 
share on the common amounted to 
52c. plus 79c. refundable part of| 
EPT payments. Working capital 
rose to nearly $142 millions. 
Export of rayon piece goods was 





last year, but owing to Bruck’s ex- 
port activities of past years, its rat- 
| ing was reasonably satisfactory and 





it has been able to maintain export 
connections. Possible postwar ex- 
pansion in activities has been under 
study recently. 

Bruck Silk is a manufacturer of 
pure and artificial silk dress goods, 
including canton crepe, crepe de 
chine, silk and wool crepe, satin 
; canton, satin crepe, flat crepe, 
|fancy novelties, silk yarns and 
prints. New products have been de- | 
| veloped during the war. The Bruck | 
plant is located at Cowansville, 


Que. 


Can. Celanese. 


Canadian Celanese Ltd., has had 
|a steady growth since it started | 
| production in Canada in 1927, and | 

during the war the company has 

continued to operate at ponders} 
despite expansion in productive | 
facilities. 

Present tax regulations have lim- | 
ited improvement in retainable net | 
| earnings in recent years. Earnings | 
| in 1944 amounted to $1.98 a share | 
on common plus $1.29 a share re-| 
fundable part of EPT. 

Canadian Celanese is now con- 
structing a plant extension which | 
is to be devoted to manufacture | 
| of cellulose acetate staple and fila- | 
| ment yarns. As a result of the lat- | 
est plant addition, Can. Celanese | 
will make available its yarns for) 
| Sale to other processing factories, 
whereas past policy has called for | 
| processing its own yarns. In Sept. | 
1944, Can. Celanese sold $5 millions | 
lof new 344% serial debentures, a| 
|large part of the proceeds to be | 
| used for financing plant expansion. | 
| Working capital at the end of 1944 
| was nearly $1042 millions. | 


| General Products | 


Originally a manufacturer of silk | 
| hosiery, General Products Manu-| 
| facturing Corp. has greatly diversi- | 
| fied its operations since 1943 and} 
| these now include steel tubing, auto- | 
| motive equipment, household prod- | 
; ucts under the trade name “Bud- | 

get,” hospital equipment and paint | 
products. The latest acquisition was | 
| Langmuir Paint Co., Toronto. 

Net profits have improved sub- 


‘stantially from the year 1941, wheal! 





duction of such rayon has been} linings are cotton backed and there | 
established at 6 million pounds an-|Jjs a shortage of cotton. Between | 
nually, or 500,000 pounds a month, | 1941 and 1944, the decline was from} 
To take the place of the rayon pro-; 10 million yards to 9 million yards, 
duction lost to Canada for other) with the production rate for first | 
purposes, the United States under- quarter of 1945 about same as last 
took to send 3.1 million pounds of year. To help out the lining supply, | 
viscose rayon annually. Although Canada is importing about 3 million | 
this figure is only half the Cana-| square yards of rayon lining an-| 
dian production rate of tire rayon | nually from England, additional to 
of 6 million pounds, there is no yarn imports from United Kingdom. | 
loss in supply to Canada, as the 24 Per Capita Use Up 
Courtaulds machines on tire rayon; Demand for rayon for civilian use | 
can produce twice as much of the in Canada has jumped in recent. 
tire rayon as of ordinary rayon, due years. Per capita use of rayon in} 
to such technical factors as weight. | 1944 was 7.6 yards against 4.3 yards | 
In addition to the domestic pro-| in 1938—and the civilian demand—_| 
duction, Canada last year imported | is by no means being entirely met. | 
7 million pounds of tire rayon from| Other than in the nylon field, 
United States, to make total supply there has been as yet completed no | 
of tire rayon 13 to 14 million pounds | additional plant facilities in recent, 
annually. This 13 million pounds) years for rayon production. 
compares with practically none be- | Courtaulds 
fore the war. . / [sere a new plant unit as soon as) 
| construction materials are available | 


Imports Are Cut 
The supply situation to complete the project. It will be 


in rayon 


yarn for 1945 may not be quite as! 
good as last year. For the period! 


May to August of this year imports 
from England are being cut about 
25%. 


However, the chief problem will | 
continue to be sufficient spinning | 
machines to provide enough dresses | 


capable of producing between 8) 
million and 10 million pounds of! 
rayon staple fibre annually. This 
project is to permit Courtaulds to 
|'make yarn which hitherto it has 
been importing from England. _ 
Canadian Celanese has been con- | 
structing a plant to make filament | 


clusive of $10,207 refundable EPT 


| placed under government allocation | ' 


and other rayon goods for civilian! yarn and staple (acetate) as an ad-| 
needs, | dition to its present facilities. The | 

With much of wartime rayon pro- | new plant, due to difficulties in get- | 
duction going to military use, there| ting materials, may not be in pro-| 
has been a squeeze on supply of cer- | duction until early 1946. Canadian | 
tain types of finished goods. Rayon | Industries Ltd., is reported to have | 
dress production, for instance, | been considering construction of a) 
dropped from 45 million yards in| plant for making acetate rayon. 
1941 to less than 43 million yards Nylon a New Industry 
in 1944. For the first quarter of this| Nylon production in Canada has! 
year, output was 11,671,000 yards,| developed since start of the war. | 
but there usually is a seasonal de-| A plant with 400,000 pounds annual | 
cline in production in the summer./ capacity was completed early in | 

In lingerie, there has been a drop | 1942, later expanded to 1,500,000) 
from 1744 million yards in 1941 to| pounds capacity, and $4 millions | 
14.8 million yards. The lining supply | more is now to be spent for another | 
situation has been tightest of all, | addition, which will bring total an- 
due in part to the fact that many nual capacity to 2,250,000 pounds 





they amounted to $66,935, to 1944) suits, dresses and other rayon! 
when the figure was $88,986. Work-| products, supplying Canada, Aus- | 
ing capital position improved $85,-| tralia and Britain. 
620 over the previous year at $257,- | 
952. 

General Products, because its 
diversification is mainly in peace- 
time products, is assured an in- 
creasing volume of business for 


Business of the Canadian one) 
|pany for the entire year 1944 was 
|very active with the demand for | 
| merchandise far in excess of capa- 
leity to produce. The English com- 
: ; pany showed moderately reduced 
some years, officials believe. operation due to restrictions of | 
» ° ’ supply and the Australian company | 
Riverside Silk realized substantially increased op- | 
Riverside Silk Mills Ltd. produces eration. Combined profits after I 
and supplies silk, rayon and nylon | Charges, but before providing for | 
yarn used in the manufacture of| income and excess profits taxes 
underwear and hosiery. was $100,450 higher than in 1943, | 
Considerable readjustment in pro- | The increased provision for income 
duction has had to be made, how-| 4nd excess profits tax almost en-| 
ever, as the result of wartime) tirely offsets this amount, leaving, 


shortages of silk and other supplies. final net earnings a little more than 


$4,000 higher than in 1943. 


Silknit Ltd. during 1944 under- | 
| went capital reorganization. This| 
involved exchange of the present | 
the war years while working cap-| 7% cumulative preferred stock of | 
ital position has increased substan-| $100 par value, for éne $40 par 
tially. Net profits for 1944 amount-| value 5% first secured bond, plus 
ed to $63,963 exclusive of $9,721 re-| one share of new $40 par value 5% | 
fundable portion of excess profits cumulative preferred and two com- 
tax. This compared with $65,641 ex-| mon shares of $5 par value stock. | 
The plant eliminates dividend ar- | 
rears of the preferred stock, in- 
creases the return to the present | 
A stock has been maintained since! preferred stockholders to the 
1936 and 50c. has been paid on the | equivalent of $4 a share—against | 
Class B annually since 1938. River-| annual dividends of $3 paid for the 
side Silk has‘no funded debt, and! past four years—and gives the pre- | 
working capftal as at Dec. 31, 1944,| ferred stockholder approximately | 
amounted to $567,882 as compared | one third of the common stock. 
ar eT ne eee oe Earnings during the first five | 
+ ° 
Silknit 


Silknit Ltd., manufactures direct- 


months of 1945 have been some-| 

what higher than for the equiva | 
ly and through subsidiaries, “Dun- 
ning” lingerie, “Catalina” swim 


In recent years, output has been 
diverted to war essential products. 

Earnings have been maintained 
at a fairly consistent level during 


for 1943. 
The $2 dividend rate on the class 


lent 1944 period. During 1944 the | 
company’s name was changed from | 


Ontario Silknit Ltd., to Silknit Ltd. | 


An Important New Name in Textiles / 


‘kroy 
.. « it stands for 


UNSHRINKABLE WOOL 


For generations textile scientists have been 
seeking for a commercially practicable 
method of eliminating shrinkage in wool. 
We have that method and our new plant 
erected for the purpose is now making 
wool permanently unshrinkable — without 
in any way injuring its desirable natural 
characteristics. 


When this unshrinkable wool becomes 
available for civilian use, the consumer will 
know that a garment or article is made from 
it if it is labelled *Kroy. 
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YORK UNSHRINKABLE WOOLS 
LIMITED 
A new subsidiary of 


YORK KNITTING MILLS, LIMITED 
*Trademark of York Unshrinkable Wools, Limited 


‘Expect Pinch in Rayon Goods to Stay This Year, 
As Top Priority to Remain with Cotton Goods 


annually, Latest addition is ,sched- 
uled for completion about the mid- 
dle of 1946. The nylon plant is oper- 
ated by Canadian Industries Ltd., 
and all the production of the plant 
has been used for war purposes. 
Postwar outlook for the rayon 
industry is not definite. While it is 
true that remarkable improvements 
have been made im rayon in recent 


years, and demand has been soaring, | 
plant expansion under way or con-| 
templated may make competition | 
severe, Silk, which has disappearéd | 
during the war, will be -back, al-'| 
though perhaps not as a major fac- | 


tor. In the years immediately pre- 


ceding the war, silk was used al-| 
most exclusively for hosiery, and | 
silk accounted for only about 15% | 


of the total market. 


(Canada) Ltd., will! |ff 
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“The one-brand name that’s a 
grand name the world over.” 


AYSER 


Manufacturers of 


FULL FASHIONED HOSIERY 
UNDERWEAR SLIPS 
GLOVES - 


JULIUS KAYSER & CO., LIMITED 


Mills: Sales Office: 
Sherbrooke, 1206 University Tower 
Montreal, Que. 


Registered 


ESTABLISHED 1902 


We still find it necessary and advisable to follow — Our Wartime 
Policy — to make the most durable merchandise possible with 
available materials and labour, and to simplify our products so 
as to obtain the maximum quantities for civilian use without 
sacrifice of quality. 


The compliments of our customers lead us to believe that we 
have successfully maintained our quality standards. Neverthe- 
less we hope that the time will not be long delayed when we 
will be able to take advantage of the new equipment and 
materials with which we will make for Canadians the most 
modern and attractive knit goods possible. 


The Chipman, Holton Knitting Co. 


City of Fort William, Ont., has 


sold a new issue of $73,084.30 of 25| paving and gravelling 
* 


year serial 3% debentures, dated 
July 1, 1945, to the Bank of Mont- 


real, at a price of i00.76. Proceeds | advised the Montreal Stock Ex- 


Nee eee 


Limited : 
HAMILTON - ONTARIO 


, to the issue will be used for sewers, change that in accordance with the 


| 


;} employees’ stock plan an additional 
415 shares have been registered, to 
make total number outstanding 
861,829 shares. 
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Bell Telephone Co. of Canada has 


} 
} 


i 
} 


Wh ug-Canada Wide Service 
for over 60 years... 


Stanfield's large, efficient and completely equip- 
ped underwear mills are in constant operation, 
providing underwear for the needs of the armed 
forces as well as for the civilian needs of Cana- 


dians from F'alifax to Vancouver. 


PROPER QUALITY — because of up-to-date 


equipment and skilled, experienced workmen. 


RIGHT PRICES — because of superior facili- 
ties, efficient representation and management. 


Never Before Was it so Important to Consider Quality First When You Buy Underwear 


Ss 


BSA 
ANN 
¥ 


VTL 
UNDERWEAR 


BUTTGCN AND NO BUTTON 


COMBINATIONS SHIRTS AND 


LONGS SHIRTS AND SHORTS 
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River Control Study 


$5 Millions Rayon Plant Woerens' \ecm wea he eee 


t (Continued from page 20) Although the question of federal | 


Proposed by Courtaulds portion of the excess -profit| grants-in-aid for provincial and 


itaxes has not yet been determined | municipal public works construc- 


Specify 
HARDING CARPETS 
Gor Richness 
Sofiness and 
Beauly 


Kor the World's 
Best- Dressed 
Nation 


k ‘and can’t be determined until the ti hably won't be settled for 
To Mark 20 Years of Viscose Yarn Production negotiation proceedings pending | “°P PFOPaDly 


Pe ae with the War Contract Depreciation | 80me months, preliminary planning 
By Building Huge New Mill In Cornwall “Board and Munitions and Supply! of such projects is reported still 


. * ms Department are concluded. | procee ir ; ard | 
Half Output of “Tenacity” Yarn is for Tires | Qenana for Dominion i a net ean 
Construction of a new plant for,rayon reflects the growing popular | products continues heavy and is ex-| | ’ 
the manufacture of sine aun! acceptance of rayon fabrics, in all|pected to continue so for several ee ee ee beg 
staple fibre — from which spun | types of apparel and house furnish- | years after the war. At the present station) tebdetiie 2 Gua a a ead 
rayon fabfics are made — will get | ings. time the main limiting factor in HG ‘dentin & Co Nie “4 wae 
under way at the earliest possible} The war years have engendered output is labor supply. Changeover on ; . ; . so gar 7 . 
moment, according to a statement|a ‘new wide use for viscose yarn.| ffom military to civilian production eon spel Sa ke tan on 
by Courtaulds (Canada) Ltd. The tremendous development of the | presents no difficult problem, it is : ig an = # sige I 

The new plant will be located at| Government's synthetic rubber tire | Stated, as machinery and equipment aa - , 7 owe ecg a) 
w Cornwall, Ont. on land adjoining! program to furnish tires for mili-|}0n which both types of work are wilt aetna nus of oe | 
the present Courtaulds plant which! tary aircraft and transport called produced is the same. “0 survey | 





BRUCK 


Gen. Offices & Showrooms 
460 ST. CATHERINE ST. W., 
MONTREAL, CANADA 


- 


Men's Wear Fabrics 


* 


4 


Dominion Woollens & Worsteds . 


Limited 


) 


was built in 1924 for the manufac- | 
ture of viscose rayon filament yarn. 
It is expected that output capacity | 
will approximate 8 million lb. of} 
staple fibre annually. In effect this | 
new plant will establish at Corn- 
wall a new $5 millions industry. 

This announcement comes at a 
time when Courtaulds (Canada) 
Ltd. is marking completion of 20 
years of viscose rayon yarn produc- 
tion in this country. The original 
Courtaulds plant, which has been ex- 
tensively enlarged since 1925, is 
still the sole Canadian producer of 
viscose rayon yarn. 

When Courtaulds began the pro- 
duction of viscose rayon yarn in 
1925, the first year’s production was 
508,000 Ib. Estimated production 
for 1945 is 12% million lb. This 
growth in the demand for viscose 


ae Pca mn Seis 


Ro 


From One of Canada’s Most 
Modern and Complete Mills 
Come Canada’s Finest Fabrics. 


. BRANCH OFFICES 
New York, U.S.A. 


London, England 


csdiicademnaendenmataaioanmaatemmuniene eee ar 


ONYXSANS 7 


permanent softeners 


MAPROFIX 
fatty alcohol detergent 


PHI-O-SOL 


for better penetration 


REPEL-O-TEX 


permanent water repellent finish 


XYNOMIMES 


detergency and emulsification 


ETERNALURE 


Hosiery finishes 


LIQUID: RESIN 
S.S. 


permanent resin finish 
(water soluble) 


ONYX OIL & CHEMICAL CO. LIMITED 


Dominion Square Building, Montreal] 


Royal Bank Building, Toronto — Plant — St. Johns, Que. 


COWANSVILLE, QUE., 


SILK MILLS LIMITED 


Sales Offices 
TORONTO - WINNIPEG 


for the development of an especi- 
ally durable tire cord fabric to 
stand up to the special properties 


of synthetic rubber. “High-tenacity”’ | 


viscose yarn was found to meet the 


stringent requirements of synthetic | 


rubber tires. 

Since the early days of the syn- 
thetic rubber tire program, Court- 
aulds has diverted approximately 
half of its production capacity to 
the manufacture of “high-tenacity” 
viscose rayon yarn to be made into 
essential tire cord fabrics. Some of 
this yarn has also gone into shroud 
lines and fabrics for flare and cargo 
parachutes. 

Today’s wide use of rayon fab- 
ries is believed to reflect a sound 
demand for rayon yarns that will 
continue without serious alteration 
into the postwar period. 


e . o 

Silknit Ltd. Profit 
- o o 

Improving in 1945 

Profit for Silknit Ltd. for the first 
five months of the current calendar 
year are slightly higher than in the 
correspondéng period of 1944 and 
volume of business generally is 
being maintained at a favorable 
level, The Financial Post under- 
stands. 


| 
| 


| 





Paton Mfg. 


Paton Manufacturing Co., the; @nd financing arrangements with | 
the $2 millions Grand Valley River | 
control system constructed a few} 


oldest woollen concern in Canada, 
having been established in 1868, has 
since 1923 been controlled by inter- 
ests associated with Dominion Tex- 
tile Co. The Paton plant is in Sher- 
brooke, Que. 

Products include woollen and} 
worsted cloth of all descriptions 
and blankets and rugs. 

Although Paton Manufacturing | 
does not make public its earnings | 
statements, it is understood reve- | 
nues have been around record high 
levels during the war period. Divi- | 
dend rate on the common stock is | 
$4 annually, paid at this rate regu- 
larly since June 15, 1942; previously 
dividend rate was $2 annually, from 
Dec. 15, 1939. 


Stanfield’s Ltd. | 


Stanfield’s Ltd., operates a plant! 
in Truro, N.S., for manufacture of 
high-grade woollen underwear and 
rayon underwear. In recent years, 
a part of company’s production has 
been under Government contract 
for the military services. 

Sales have held at a relatively 
hizh level during past several years, 
although wartime tax deductions 


| 


After referring to the two quarter-| have limited amount of net earn- 


ly dividends of 50c. each paid in 
March and June this year on the 
new $40 par preference stock, the 
president stated directors fully ex- 
pect that the earnings will permit 
of the payment of the full amount 
of the dividends on the new prefer- 
ence shares year by year, even 
under the present high taxation. 

Some of the productive capacity 
of the company is still being utilized 
for carrying out contracts for the 
Department of Munitions and Sup- 
ply. Problems relating to restricted 
supplies of material and labor are 
still being encountered. 

Business of the Canadian com- 
panies of Silknit Ltd. for the entire 
year 1944 was very active, with the 
demand for merchandise far in ex- 
cess of the capacity to produce. The 
English company showed moder- 
ately reduced operations, due to re- 
strictions of supplies, with the 
Australian company showing sub- 


ings retained. 

Working capital position has been 
steadily strengthened for a number 
of years and now stands at well over 
$1% millions. 

The original Stanfield business 
was started in 1856. In 1905 the 
company was incorporated under 
the name of Truro Knitting Mills, 
Ltd., and the name changed in 1924 
to Stanfield’s, Ltd. 


Wool Combing 


Wool Combing Corp. of Canada 
with plant at Acton, Ont., is en- 
gaged in wool scouring and combing 
of raw wool into worsted tops. These 
tops in turn are used by worsted 
spinners in producing the worsted 
yarn that goes into woven worsted 
cloth, knitted sweaters, socks, un- 


costS, leaving 25% to be assessed 
against benefitting municipalities. 
The project will compare in cost 


years ago near Fergus, Ont. 


FERGUSSON ATLANTIC UNDER 


Manufacturers of 


HARDING CARPETS LTD. 


BRANTFORD, ONT. 


neat et a 


= = Limited 


MONCTON, N. B. 


e UNDERWEAR 


e HOSIERY 
e MITTS 


Atlantic Brand * Imperial Brand 


excess profits tax was earned on;|duced and Wool Cdémbing Corp. 


the common stock. 


for war contracts was radically re- 


states that operations are now main- 


no reconversion problem. 


WEAR 


| Authorized capital consists of 50,- 
1000 shares at the par value of $5 
During 1944 the amount of orders| ly for civilian customers, There is | each, all. of which are issued and 


| outstanding. 


—————— ee 


Serving All Canadians 


Melbourne, Australia 


derwear and other woollen gar- 
ments. The Acton plant’s capacity 
is stated to be equal to about one 
Bell Telephone Co, of Canada has : 

issued an additional 415 shares un- ae oe a Pee See of ope. 
der terms of the Employer’s Stock e plant worked at full capacity 
Plan. Issued capital now totals 861,-| throughout most 1944 and this year | 
829 shares. to date. Sufficient orders are now | 
on hand to ensure capacity opere- | 

tions for the balance of the year, it 
is stated. Earnings are expected 3 


ee ee approximate those of 1944 when 
C/ a ’ $1.38 a share exclusive, or $1.52 in- 
; clusive of the refundable portion of 


Tax Revision 
Gives Tip Top 
Higher Profits 


Common Earnings For 
1944. Would Be _ In- 
creased Substantially 


A substantial adjustment has been 
made in the standard profits base of 
Tip Top Tailors Ltd., The Financial 
Post is informed, The new standard 
profits base has been set at $400,000 
retroactive to 1940. As a result of 
the 1944 amendment to the EPT 
Act, standard profits for 1944 would | 
amount to about $426,000 The Post 
understands. This would indicate a | 
retained net profit of $298,200 as | 
compared with the $176,899 report- 
ed in the 1944 annual report. 

As a result, retained earnings per 
common share in 1944 should be more 
than doubled to amount to $1.91 as | 
compared with the 90 cents reported. | 
As the adjustment was retroactive, a | 
substantial amount will be returned 
to the company which, The Financial 
Post understands, will mean an im- | 
provement of the best part of $300,000 
in the balance sheet position. This is 
equivalent to an increase in the 
common equity of about $2 to $2.50 | 
per share. . | 

Tip Top’s, 1945 earnings are ex- | 
pected to be considerably in ex- | 
cess of standard profits, The Finan- | 
cial Post understands. Results for | 
the current fiscal year should be | 
approximately comparable to those | 
for 1944, as near as can be foreseen 
at present, it is believed. Some im- 
provement in earnings available for | 
the common shares is expected as | 
the result of the redemption on| 
Jan. 1, 1945, of the 7% preferred 
and its replacement with $1 million 
334% bond issue. However, no great | 
improvement can be shown unless‘ 
the present Excess Profits Tax law | 
is amended. 

Shortage of material is the chief 
difficulty faced at present as de- | 
mand is considerably in excess of | 
supply. However, the combination | 
of service demand and of civilian | 
demand backlog is expected to | 
mean about five years of capacity 
business, the industry thinks. - 

A postwar expansion of Tip Top | 
Tailors’ business into the export} 
field is expected when the ma- | 
terials supply position permits, The | 
Financial Post understands. The 
company now has 49 stores and ap- , 
proximately 2,100 agencies located | 
all over Canada, but has not par- | 
ticipated in export business to any 


great extent. ' im ny 


stantially increased operations, 


in War — and After 


DEPENDABILITY, QUALITY and SERVICE, TOGETHER WITH 
SUPERIOR FACILITIES, SKILLED WORKMANSHIP AND 
SOUND MANAGEMENT, ARE THE PARAMOUNT REASONS 
BEHIND THE GROWTH AND EXPANSION OF THE REGENT 
KNITTING MILLS LIMITED, THE KNIT-TO-FIT MFG. CO. LTD. 
AND GROVER MILLS LIMITED. 


REGENT 


Sydney, Australia 


Quality workmanship has been a permanent policy of Regent 
Knitting Mills Limited throughout its thirty-two years of service 
to the Textile trade. And the guiding principle of the company 
ever has been its unalterable practice of conducting its business 
on a sound basis of value. Its established policy is not only to 
sell — but to serve. 


‘we REGENT KNITTING MILLS «= 


“4 Garment for Every Purpose” 





| 


IN TEXTILES or in racing it's the finish that counts. 


KNIT-T0-FIT MFG. CO. LTD. 


Canada's distinguished makers of high-quality men's, women's 
and children's sweaters, sportswear, "Health" underwear and 
hosiery, Knit-To-Fit products and known to Canadians from coast 
to coast. Quality, value and skilled workmanship feature every 
piece of apparel manufactured in this efficient and completely- 
equipped mill in Montreal. 


The improved finishing techniques made possible by the 
Research Laboratories of the Onyx Oil and Chemical 
Company Limited give the final effect, the finish, 
without which all your careful mill work may be in vein. 


Wartime developments have produced many fine 
finishes which should be available to you in the very 
near future. 


Mill, Offices and Salesrooms — Parthenais-Ontario Streets, MONTREAL 





CANADIAN 


FOR THE 
MADE 


CANADIAN TRADE 


- GROVER MILLS LIMITED 


Grover Mills Limited is Canada's largest producer of popular 
lines in men's, women's and children's underwear, lingerie, hosiery 
and shirts of every description. Grover Mills manufactures, also, 
a complete and widely-known line of infants’ to adults’ wear in 
cotton, wool, fleece and rayon. 


; 


Factory, Offices and Salesrooms — Parthenais-Ontario Streets, MONTREAL 





WILLIAM COLLIE 


a 


War’s Worst Gotton Goods Shortage 
With Output Down, Demand Soaring 


(Continued from page 17) 


the company’s affairs and acts as | 
selling agent. 

Manufacturing profit, after full 
allowances for increased wage costs 
and higher cotton prices, has | 
dwindled to negligible proportions 
during the war, but government | 
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TAYSIDE TEXTILES 


‘ cluding spinning, winding, weaving, | subsidies have permitted the com- 
consisted of $228,000°3%' serial de- Dom. Textile | dyeing, bleaching and finishing. | pany to maintain relatively steady 


| bentures due Oct. 1, 1945-50 and | Dominion Textile Co. is expected| Increased demand for Dominion’ net profits. 
| 100,000 no par value common shares.| to have another active year, with | Fabrics’ products in Canada and! Earnings in 1944 amounted to 
| A textile engineering consultant | ample demand for all the goods the ! other parts of the Empire developed | $6.60 a common share, which has 
has’ been engaged to make a sur-, Company can produce. in 1944 but, due to the difficulty of been roughly the average earning 
car of Cosmos Imperial’s mills,| The major problem of the com- | obtaining trained employees, the power in the war years. Working 
|looking toward a_ rehabilitation, pany the last few years has been | level of production decreased and | capital has risen to over $4 millions. | 
| program when conditions permit, * |in maintaining adequate numbers | Sales were somewhat less than in| Postwar outlook is obscured by | 
| of skilled workers. Due to the la- | 1948. | the fact that only through subsidies 
- ‘ bor shortage output has fallen be-| Net profit was $133,610 for the| has company been able to show 
Canadian Cottons | low capacity level. year ended Dec. 31,: 1944 as com- | profit under present wage and raw 
; e€ company has increased its | pared with $126,420 for 1943. Earn-| material cost levels. Also, tariff 
eas See wee working capital to over $5% mil- | ings per share in 1944 amounted to! rates may be lower in the future 
| Se is ete pakeas ae |lions, but maintenance of a strong | $14.85 on the first preferred, $5.33) than in pre-war years. This’ would 


| years, due entirely to shortage of | Palance sheet position is considered |” the second preferred and $1.09| suggest future necessity of com- 


LIMITED 
PERTH, ONTARIO 


WOOLLEN 
MANUFACTURER 


APPLETON, ONTARIO 


Manufacturers of 





WOOLLEN CLOTHS 


Sales Agent 


MR. CHARLES GRAHAM 
1449 ST. ALEXANDER ST. 
MONTREAL, QUEBEC 


; : ‘important in problems that may lie |? the ‘common stock. These com-| plete readjustment of operating 
Pres andy dpas cer aingss isang Asad YET Tariff reductions might | Pare with 1943 earnings of $14.05, | policies, or lower wage rates, or 
ee ea aia ee for | necessitate drastic reorganization of | $4.97 and 99c. reapectively. both. 
costs ene penton has Caonttoned Sperauns  Senvres, One: peace Sgr or epecradh ge sor Spd 
} ~? | ol, , Sl 0 ov, 0 | 
Vin excess of available Supplies, eee eran on ea eyes. son |Par value 6% first prefered, 20,000 | Wahbasso Cotton 
, The worker shortage situation is construction of a modern new plant ee oe mee of — Sa fi ee ae ee 
MELTONS believed to have passed its worst | ag soon as construction costs are re- | ae s waeee “ae a elk Pee oe fi on Sree os a 
i phase and some improvement is | duced from present high levels, . ; no par value coni- | ous fine cotton goods, operates four 
LADIES looked for in the balance of year.| Earnings in 1944 showed an in- |" Shares. | mills with @ total capacity of 1,765 THE 
COATINGS ‘ : on ‘ | As the price of cotton continued at| looms and 107,324 spindles, all in 
bre 1944 production was 19% below | crease to $9.82 a share on common. 1a level in excess of double the 1939 | Quebec Provi 
CHEVIOTS the 1941 level, despite curtailment | This gain was accounted for in part | : a z 4 uenec ovince. 
: | ; | price, it was necessary during 1944! As has been the case with other 
|in- the number of styles and pat- | by an upward adjustment of stand- | h ; cs see : 
|terns which Should have permitted ard profits based onincrease in papi. (on the first time to adjust the companies in the cotton industry, 


DIONNE 


SPINNING MILLS 
COMPANY 


© 
producers o: 


SPUN RAYON 


and 


BLENDED YARNS 


SINGLE AND PLY 
CONES AND TUBES 


MILLS and HEAD OFFICE: - 


St. Georgés de Beduce 
QUEBEC 


' increase in total output. 


_ Earning power of, the company 
has been reasonably well maintain- 
ed in recent years, but such earn- 
ings as have been shown have been 
only such as permitted under pres- 

|ent government regulations, includ- 

| ing tax and subsidy arrangements. 
| Costs of labor gnd_ cotton prices 

have risen sharply in the war and 
| the company has been able to se}! 

‘at present ceiling prices only be- 

‘cause of government subsidies, al- 

| lowed to prevent inflationary Cana- 

| dian textile prices. 


| a share on the present common (the 
| old preferred and common shares 
were split on a five-for-one basis in 
May of last year). Working capital 
at end of 1944 had risen to over $8 
millions from $542 millions in 1939. 
However, plant improvements and 
changes, which normally might 
have taken place in recent years, 
have had to be deferred because of 
| wartime conditions, 





Profits in 1944 amounted to $2.85 


| tal employed under latest amend- 
,ment to the Excess Profits Tax Act. 


| $680,549 due to operations of the 
company’s base price method of 
valuing merchandise inventories, 
ja reduction in quantities and a 


| company’s cost of cotton under the| Wabasso has been called upon to 


| arrangement entered into with the produce an increasing volume of 


| Commodit 
| Also, earnings were enhanced by | Corp, in Se 


| shrinkage in spread between fixed | 


inventory values and current values. 

Dominion Textile is one of the 
| largest organizations in the cotton 
| textile industry, operating nine 


| plants in Quebec Province, Other | 


| plants are operated by subsidiaries. 


on ‘ 

Dom. Fabrics 
Dominion Fabrics Ltd. 

| factures towels, facecloths, 


manu- 
bed- 


| throughout Canada through varicus 


Prices Stabilization | 


it was stated. 


Hamilton Cotton | 


Hamilton Cotton Co. spins and 
weaves cotton yarns and manufac- 
tures a diversity of products. In ad- 
dition to spinning all its own yarns, 
it has a surplus of 55% which is 
sold, and also does all its own and |} 
custom work in dyeing and! 
bleaching. Products are distributed | 


selling agents and also to the Brit- | 


|ish West Indies and New Zealand, 


| spreads, tapestries and draperies at | 
\its plant in Dunnville, Ont., and) 
through operation under lease of the | 
| plant of its wholly owned subsidi- | 
; ary, Dominion Yarns Ltd., in Wel-! 


oe Ont., spins yarns for its own 


products. Its combined operations 
embrace the complete process from 


raw cotton to finished product, in- | 


Harvesting of Irish Moss 


Sea Weed in Abundant Supply Produces Gelose, 


Versatile Chemical in 


Demand by Many Indus: | 


tries — Processing Plant Considered 


From Our Own Correspondent 
HALIFAX, N.S.—It took a war. to 
find out just how much Irish moss 
Canada has growing along 
Maritime coastline, and _ recent 


: | can be raked by one man in a day 


under favorable conditions. When 
dried, Irish moss yields about one 


its| pound for every five pounds of 
fresh moss. With the price of dried, 


Gives N.S. New Industry, 





j 
| 
| 


provements to the fixed assets which 


Mills are situated in Hamilton and | 
Trenton, Ont, . | 
Production was reduced some-! 
what in 1944 due largely to the im- | 
possibility of maintaining an 
adequate Jabor staff. The insistent | 
need for civilian goods and re-| 
newed requirements for the Depart- | 
ment of Munitions and Supply led | 
to a full demand for all of the com- 
pany’s products, it was stated. 

Net profit was $133,875 at the year 
ending Dec. 31, 1944, as compared 
with $123,679 for 1943. Earnings per 
common share were $1.67 in 1944 
as against $1.54 in 1943. 

In March 1945 a new issue of 
$850,000 of 3% serial bonds due 1946- 
55 and $660,000 of 334% sinking fund 
bonds due 1959 were sold. Proceeds 
were to be used to retire the pre- 
viously outstanding serial bonds and | 
the balance to be applied for im-| 


it is contemplated will put the com- 
pany in the strongest possible posi- 
tion to meet postwar conditions. In 
addition to the bonds there are 80,- | 
000 no par value common shares | 
outstanding, 





| last fiscal year exceeded $2,% mil- 


goods as result of the war. 
Operating earnings in the year | 


ended Apr. 28, 1945, including gov- |} 


ernment subsidies, increased to $1,- | 
262.011 from $1,126,851 in 1943. | 
Earnings on the common. stock | 
amounted in past year to $4.82 a 
share against $5.68 preceding 12) 
months. Working capital at end of | 


lions. 

A special reserve for obsolescence 
of $1 million was provided out of 
surplus in the 1944-45 year in order 
to prepare for postwar rehabilita- | 
tion and to take advantage of im- 
provements which have been made | 
in textile machinery during the war 
years. 





KITCHENER 


RUMPEL FELT CO. 


Manufacturers of 
Felts for Every Purpose 


ONTARIO 


The best is always the most satisfactory 


UNDERWEAR 


scientific discoveries to indicate its’ bleached moss standing at 30 cents a | 
value. But as a result of this for- | pound, as compared with a pre-war | 


THE C. TURNBULL CO. LIMITED 


GALT — ONTARIO 


ie 
Montreal Cottons 
tuitous combination of supply and| price of 8 to/l2 cents, this man’s 1,200/ Montreal Cottons, Ltd., through 
demand, Yarmouth County may} pound harvest would represent an | its wholly owned subsidiary, the | 
have an Irish moss processing plant income of $75, which explains the | Montreal Cotton'Co., produces fine | 


WOODS MANUFACTURING CO. 


as part of 


LIMITED 
EMPIRE COTTON DIVISION 


Hose and Belting Ducks 
Numbered Ducks 
Ounce Ducks 
Durable Denims, Pantings 
Manufacturers’ Sheeting 
Yarns and Twine 


Welland Canada 


The Monarch Knitting Co. 
Limited 
Head Office — DUNNVILLE, ONTARIO 


Manufacturers of 
Knitted Outerwear — Hosiery 
Hand Knitting Yarns 


F actories at 


DUNNVILLE, ST. THOMAS 
ST. CATHARINES 


Sales Offices 


MONTREAL WINNIPEG 
VANCOUVER 


TORONTO 
CALGARY 





| fields. 


‘the Maritime provinces seldom pro-|erous food preparations, such as | 


this province’s plan to! incentive that now exists to de- | 
develop new manufacturing indus-| velop the new moss industry, 


| tries. 


Development of new industry has Kraft Cheese Has Plant 


| been under consideration in Nova ts 
| Scotia ever since the Royal Com- | Kraystay Ltd. a subsidiary of | 
| mission, headed by Dr. Robert Mc-| Kraft Cheese of Chicago, has al- 


Gregor Dawson, of the University | ready erected a drying plant at 
of Toronto’s economics staff, tabled| Central Chebogue in Yarmouth 


| Irish moss supply ample quantities | 
Yarmouth fishermen have been of gelose for use in processing | 


gathering the moss for some years,| cream cheeses, milk powder and | 
' but their harvest has all gone to| similar foodstuffs. 

| U.S. processors. The processed moss 
yields gelose, a versatile chemical| pngiand also has new processing 


The Krim-Ko Co., in adjacent New 


compound which serves the food | facilities for gelose in operation, 
industries, the leather trade, the| ang imports large quantities of the 
paint industry, the cosmetic manu-| qdyjed moss from the Maritimes. | 
facturer and a number of other _Krim-Ko uses gelose as a suspension | 
| agent in powdered drinks and as a| 

See 750 Tons a Year | regulator of the viscosity of num- 
An indication of the way produc- | erous liquids. Gelose is also being 
tion has grown since the discovery | used in cosmetic preparations, shoe 
of these new uses is the fact that) polishes, shaving cream and num- 


cotton and rayon fabrics, carrying | 


on the complete cycle of operations | 


from raw cotton to finished cloth: 
A large stock interest in this com- 
pany is held by Dominion Textile | 
Co,, which directs administration of 


| its report in 1944°after a thorough | County, N.S., where large beds of |} 
| study of the province’s economy. 


Established 1859 


The only Manufacturers in Canada making Full Fashioned Underwear 


1925, 


1945 


The First Twenty Years 


duced more than 10,000 pounds a/| 
year before the war, while today | 
Nova Scotia alone anticipates an | 


| output for 1945 of 1,500,000 pounds" 
; and the P.E.I. yield is expected to; 
| exceed this. 


custard puddings, 


dyes and paints, particularly in 
water paints, where continuous sus- 
pension of the ingredients is essen- 


ice cream and} 
canned meats. It has also been em- | 
ployed in the manufacturing of inks, | 


viscose rayon yarn in Canada. 


‘TWENTY years ago this company pioneered the manufacture of 


tial. 


The moss has been growing along ' 
In 1942 a survey of the Irish moss 


| the coastlines of Nova Scotia, P.E.I. 
|and New Brunswick for centf&ries,| resources of Nova Scotia indicated 
| but until recent years it was col-| that extensive growth was to be| 
‘lected and used only as fertilizer.| found along the south shore in 
In P.E.l, harvesting is largely a| Yarmouth and Lunenburg counties, 
+ question of collecting the drifting; and along the caeomeygeeral 
| plant from the sea after storms, but Straits. Smaller yields were in evi- 
_along the rockier shores of Nova) dence in almost every area except 
| Scotia, raking operations are em-| along the Bay of Fundy. 
ployed. Irish moss beds cling to the Both the federal Department of | 
| shoreline and can be raked most) Fisheries and the Fisheries Re- 
_ successfully at low tide, either into, search Board are studying the 
| dories or from the shore. | growth of this new marine industry 
Experts claim that as much as| and taking steps to augment the 
|1,200 pounds of fresh Irish moss work of the Provincial Government. 





Rayon 


pacicnapianeiteanenesiantaaligontlnstsive 


Ori ginal Designs 
in Prints 


SILKS 





Specializing in British Bemberg Triple 
Sheers, Chiffons, Lingerie Satins and 
Crepes. 


Spun Qualities for Dress Trades 


BRITISH AMERICAN SILK MILLS 


LIMITED 
Mayor Bidg. Montreal 


{ 


Two decades have seen rayon grow tremendously in its uses, importance, 
and popularity. Today, it is one of the most widely used of all textiles. 


fabrics, most of them containing viscose rayon yarn, are available 


in a wide range of wearing apparel and household furnishings. 


During the war, “high-tenacity” viscose rayon yarn has proved itself one 
of the most durable of all textile fibres by its wide use in tire cord fabrics 
for heavy duty military service tires of synthetic rubber. 


In the post-war world viscose rayon yarn will once more add its versatility 
to the enterprise and ingenuity of Canadian textile mills for the manufacture 
of even finer fabrics than before the war. 


(CANADA) LIMITED 
. Producers of Rayon Yarns 


Head Office and Plant: Cornwall, Ontario 
Sales Offices: Montreal and Toronto 


Research Laboratories: Cornwall, Ontario 
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The Financial Post Statistical Record of Textile Companiés 


Unless otherwise stated th oe ee otiainone ke 
amount available for Goprosiatien, ben interest, write-offs oon ae all expenses; 
total income taxes, the gress eeae. ef income tax tneloding refundable 
if any; net profit is shown on a “retained” basis total income taxes as 
surplus for the year is the balance of “retained” net profit after ends 
for the year; total refundable portion is the accumulated total te the end of 
fiseal year shown. 


——Earnings per Share——— 
Preferred Common 
Excl. Inc. Excl, Inc. 
Ref. Ref. Ref. Ref. 
EPT EPT EPT EPT 
¥ $ $ $ 


980 14.39 095 2.26 
9.15 13.53 0.76 2.01 


Total Net Profit 
Inc. After 
® Taxes Total Taxes 
$ $ 


200,790 67,401 
188,408 62,951 


efined; 
Total rovided 
Refund. 
Portion 
$ 
70,622 
39,037 


Funded 
Debt 
$ 


Net 
Earnings 
§ 


268,234 
281.806 / 


—Dividends—— 
Pref, Com. 
$ $ 
6.50 nil 
9.75° nil 


Surplus 
for Year 
$ 
22,688 
+4,119 


Working 
Capital 
$ 


1,039,454 
996,915 


Deprec. 
Gompany $: 
ACME GLOVE WORKS .....ccccscccses 


Year, 


1944 
1943 


Officers and Directors 


20,043 vice-pres.; H. BD. Dwyer, E. Lavoie, A. E. 


ee Lepine, 
30,447 


B. Foster; Montrea 


wees Donaldson, 
Ww. pat Joliette, P.Q. 
eeesese 

*Incl. $3.25 arrears. Deficit. 

BELDING-CORTICELLI «....0.c0ceees 


7.00 
7.00 


1944 
1943 


1944 
1943 


BRANTFORD CORDAGE ....ssesceeee 1944 


1943 


553,448 
433,904 


184,111 
209,358 


212,955 
$71,129 


140,209 
150,188 


19,403 
18,280 


20,459 
20,442 


287,033 
153,096 


80,773 
113,185 


80,000 
111,000 


eereee 


126,206 
114,007 


80,435 
73,612 


145,129 
158,810 


14.59 
913.18 


19.28 
14.89 


8.76 14.17 


7.13 9.10 
1,01 


98,028 
57,444 


20,197 
14,760 


17,500 
5,900 


20.665 1,655,169 
8,466 «1,599,311 


ee a ee 


44,435 501,673 
13,612 456,886 
01,456 1,997,876 


101,456 
113,791 2,267,312 


6.60 
6.00 


0.60 
0.60 


nil 
nil 


100,000 
100,000 


W. P. MacDougall, pres. & man. dir.; J. M. Mackie, vice-pres,; R. C. ag P. F. Sie, A. & 
Bruneau, oe D. sak — E. Gravel; Montreal. Asst. Gen. Mgr.—W. G Treas.—L. 3B. 
he — olloc 


= A. Fraser, pres., Toronto; W. J. 
sec.-treas.; R. P. Ra 


BILTMORE HATS .. 


1.07 
0.92 1.08 
1.27 
0.90 


. Tiller, vice-pres. & 


mgr.; W. r. Franke, vice-pres. & 
msey; Guelph, Ont.; A. G. A, Spence, 


into, 


14.35 
74.73 


11.30 
11.30 


W. M. Messecar, pres. & gen. mgr.; W. C. Wells, vice-pres. & sec.-treas.; A, M. James, C. Johnsom, 
P. R. Logan; Brantford, Ont.; Glyn Osler, H. R. Tudhope, Toronto, 


een eee 


First pref. only. 


BRUCK SILK MILLS .....eceseeeee. 1944 


1943 


379,300 
382,800 


820,758 
604,130 


172,066 
187,759 


558,218 
240,996 


65,528 
150,330 


0.52 
11.20 


1.31 
1.42 


0.40 
0.40 


15,528 
100,330 


1,348,132 
1,235,335 


144,767 
46,095 


I. L. Bruck, .» Montreal; i. * Lee, vice-pres., Cowansville, P.Q.; A. 
Stern, sec.; orton Darling, H. D. Dwyer, R. B. Perrault, A. Phillips, 
Bruck, Allan Watt; Montreal; Benjamin Leibel, New York. 


+Before inventory res. of $349,878. 


CALDWELL LINEN MILLS ..........- 


1944 
1943 


252,359 
201,131 


133,273 
101,625 


0.95 
061 


$8,422 
32,396 


80,664 
67,110 


45.38 
14.47 


16.43 
15.23 


1.35 
0.90 


1.50 
11.50 


0.50 
0.25 


18,164 
14,610 


450,134 
412,475 


H. H. Caldwell, pres. & g » Ont.; D. 


47,123 » Prescott 
Ellis, sec.-treas.; Iroquois, Ont: 3G Ga. Dixon, Montreal; 3 W. P. 


31,285 


R. McColl, vice-pres. & sales mgr.; C. V. 
P. Scott, Toronto. 


+First pref. only. 


CANADIAN CELANESE ,..,...e-e000. 1944 5,000,000 


1943 56 pee 


12.72 16.43 
12.46 16.93 


7.00 +-°0.53 
7.00-+-°0.94 


4,852,504 
5,048,740 


643,547 
512,035 


2,745,000 
3,100,000 


1,393,971 
1,368,708 


198 3.27 
1.89 


1,040,000 
3.43 


672,000 


10,369,108 
5,864,627 


#2247 
#68511 


2.00 
2.00 


Whigham®, chm., London, Eng.; Dr. Camille Dreyfus*, pres.; W. McC. Cameron®, vicee 
ona New York; C. W. Palmer, vice-pres.; H. Bilancke, sec. & treas.; Montreal; R. H. Sperling, 
factory megr., Drummondville, P.qQ.; Sir Wm. Alexander, Jos. Simard, London. Eng.; A. Schwartz, 


New York; P. A. Thomson*, Montgeal; Rt. Hon. Arthur Meighen, Toronto. *Member finance and 
executive committee. 


Flood, pres.; D. Dubin, vice-pres. & ere T. M. Barrington, sec.-treas.; G. B. 
Bouter, Cent Geoffrion, cecum Phillips, Montreal; W. W. Clarke. 


“Participating dividend. 
CANADIAN CONVERTERS ..........00 1945 
#1944 
*1945 
*1944 cosee 
tIncluding subsidy shown in 1944 at $445,329. 


CELTIC KNITTING ........ccccc.cve0e 1944 


1943 


600,000 


180,107 
254,862 


22,855 
, 17,085 


85,355 
172,557 


71,997 
65,270 


4.15 
3.77 


4.59 
5.25 


3.00 
3.00 


19,992 
13,265 


1,245,079 
777,386 


56,768 
50,798 


*Year ended April 30. 
CANADIAN COTTONS ....cccsccscecs 


+1,532,845 
41,425,345 
aNew stock. 


52,334 4,980 39,585 7,769 029 0.56 
48,114 4,166 36,399 7,549 0.28 0.53 
CIRCLE BAR KNITTING .............  %1944 


339,863 
309,614 


550,000 
518,050 


592,982 
547,231 


43.55 
16.38 


42.85 
12.61 


41.20 
6.00 


41.20 
5.00 


227,576 
109,970 . 


8,032,705 
7,776,775 


186,616 
247,916 


R. G. Tolmie, chm., Montreal; E. C. Fox, pres. & man. dir., Toronto; W. V. 
. I. Roy, gen. mgr. & compt.: Montreal; Joseph ee mer. "of mills, 
Montagu Allan, . 8. Bruneau, MacMillan Boyd, D. A. Campbell, Montreal. 
Hamilton. 


*Year ended Mar. 31. 


Sec. 


@eeeeee nil 
nil 


105,921 
106,232 


598,962 
566,905 


14,604 
7,353 


23,846 
7,270 


E. so pres.; A. c ae vice-pres. & man. dir.; E. D. Gordon, sec.- 3 
Graw, WR Nelles; Montrea 


7,769 
eeecee eee 7,549 
ened tai aa tenants amare eaaaeaaaent 
cocves 168,101 18,176 113,485 36,440 eee 1,42 2.07 0.45+-0.15 Wm. Mitchell, 

"1943 138,855 18,651 67,677 42,527 1.66 


res.; S. C. Mitchell, vice-pres.; J. A. Robinson, O. J. Mooney, W. J. Mitchell; 
Kincardine, Ont. 


c. pro tem—M, J. Stewart. 
seeeee eee 


ase 30,857 
1.94 § § 


*Year ended June 30, iNot shown, 


COSMOS IMPERIAL MILLS 


1.47 1.50 
1.56 1.76 


1.09 
0.99 


9.82 
5.57 


1944 
1943 


DOMINION FABRICS .......+..0ss00. 1944 


1943 


228,000 
266,000 


539,148 
541,827 


259,325 34,715 
DOMINION TEXTILE .........ees0se0 


185,679 
184,850 


179,000 
179,000 


91,000 
95,000 


1,587,251 
1,295,000 


147,269 
156,452 


133,610 34.85 
126420 14.05 


a 


2,788,286 143.68 
1,639,502 84.48 


1,748,492 
21,452 ‘1,610,153 


20,610 724,111 
0.80 13,420 674,657 
5.00 $326,320 15,504,769 
5.00 $3,660 14,398,388 


1.20-+0.15 
1.20+0.15 


0.80 


12,269 31,621 


28,837, 


13,477 
13,477 


565,521 G. B. Gordon, pres. & man. dir.; W. A. Eden, vice-pres.; A. F. Baillie, J. P. Black, S. J. Milligan, 
815,000 _ Hon. C. A. pene Montreal; Sir Frederick Willtame-Tesler, Nassau, B.W.I. Sec.—L. P. Webster. 
‘ ‘Treas.—R. 


Ww. Burrill, pres. & gen. man.; A. V. Young, vice-pres.; 
Allen, Sarmoath 
Scarlett. 


W. T. Mayo; Hamilton, Ont.; G. 
N.S.; H. R. Tudhope, Toronto. Asst. sec. “treas.—M. McKnight. Compt.—J. 


SE 


Thomas Camelford, pres.; J. G. 


ea. vice-pres. ; Camelford, 
treas.; Dorothy F. Camelford, Capt. J 


Ww. W. ; Mary 
. A. Camelford, Dunnville, Ont.; H. 


W. Loft, Toronto, 


eeneee 


255,780 34,360 
*1945 | 


3,900,000 6,026,438 1,500,000 
*1944 4,000,000 


4,088,153 1,000,000 
tAfter transfer to pension fund of $326,319 in 1945 1945, $150,000 in 1944. 


DOMINION WOOLLENS & WORSTEDS 1944 1,920,200. —«*572,127 87,000 


1943 905,300 590,928 150,000 
tin 1944 } exchanged for 5% debentures and subscription rights t to common shs. 


GENERAL PRODUCTS MANUFACT’G 1944 148.986 
1943 138,115 


1944 765,000 434,804 


1943 850,000 461,955 
tRedeemed Oct. 11, 1943. *New stock; 20c. divd. also paid-on old common. 


HARDING CARPETS ,.....c.cceecee0. "11944 428,500 289,535 


*+1943 447,500 81,543 
#Cons, statement incl. Guelph Carpet & Worsted Spinning Mills. 


MERCURY MILLS .,.....cceccsceseees 1944 800,000 518,792 147,914 
1943 728,700 378,994 171,934 
MONARCH KNITTING .....ccccecsees 1944 259,112 50,000 
291,251 50,000 

400,000 


1943 
1944 1,161,533 

1,056,659 391,634 
225,000 


1943 
’ PENMANS erererene seer eaeeeneeeeeesee 1,138,402 

1,114,561 225,000 
52,905 


1944 
656,086 
45,513 


*Year ended Mar. 31. 


150, 186 
109,281 


223,828 


t 
147,387 2.32 


152,000 
236,000 


1.52 
70.48 . 


eee 


1,518,895 
1,489,286 


0.50 J. W. Hobbs, chm.; Henry Barrett, pres.; J. A. Gardiner, view-goea.s F.c 
nil & controller; Toronto; H. B. Bonner, gen. mgr., Speen, Ont.; 


Oakville, Ont. 


© Comnem sec.-treas, 
D. Perry, Toronto; C. M. Heddle, 


+After ‘After partic. 


0.68 
0.50 


1.67 
°1.54 


sicineasusansesea 


20.91 
16.66 


60,000 
52,000 


89,000 
85,000 


88,986 
71,908 


133,875 
123,679 


LL 


W. S. Thompson, pres.; J. D. Good, wees: 4 . S. Thompson, vice-pres.; J. G. Thompson, sec.- - 
treas.; R. W. Robertson, Ww. L. Barager, W. H. McPhillips, M. O'Donnell: London, Ont. . 


eeeres eee 


257,951 
49,863 172,332 


61,875 1,572,175 
74,267 1,442,553 


nil 
nil 


0.90 
°0.221%% 


67,558 


187,911 
206,228 - 


eee eeeeece 


HAMILTON COTTON .........scceee 


t 


A. V. Young, pres.; Maj.-Gen. J. V. Young, Saabaneh. & treas.; W 
alien: Hamilton; Dunlop Stewart, H. R. Tudhope, Toronto. Sec.—E. 


“= Burrill, R. R. Evans, Fred... 
. Howe. 


52,894 
24,890 


101,000 
26,000 


80,838 
49,653 


0.45 
0.28 


0.20 
0.20 


45,711 
14,666 


1,330,137 
1,181,789 


J. S. Dickson, pres., Toronto; E. A. Mott, oe: c. ¥ 
Brantford, Ont.; H. J. McLaughlin, Toronto; H. 
Ont.; Col, C. M. Harding. Sec.—A. R. Wynn. 


50,015 


nks, gen. mgr.; C. G. Cockshutt; 
52,421 


Quarmby, Guess, Ont.; Frank Londen, . 
eee . 
"Year ended Oct. 31. 


203,000 
67,500 


134,972 
175,970 


353,671 
305,000 


432,000 
440,000 


531,999 
391,701 


137,318 
100,723 


74,140 
65,281 


407,862 
345,573 


396,262 
362,408 

49,225 
©15,221 


1.45 
1.27 
1.70 
1.00 


6.60 
4.52 


1.66 
1.27 
3.03 
3.07 


0.20 
nil 


118,425 R. 


100,723 


1,499,031 
1,248,200 


21,640 ‘1,153,718 
12,781 1,072,430 


ee 


77,863 4,064,225 
15,573 3,694,590 


ee 


138,208 3,456,603 
104,354 3,240,291 


88,880 987,971 
®73,326 «1,057,848 


20,979 
1,479 


60,083 
43,114 ° 


120,693 
121,728 


182,000 
115,000 


201,389 
102,112 


H. Hommel, pres. - gen. mgr.; J. McHardy, No toa? 
Hamilton; J. H. Gundy, D. Cobban, Saxbes Stewart, R. W. 
Galt, Ont.; F. T. Webb, Montresi Sec.-treas.—A. G. H 


lowey. 
J. A. Burns, pres., Dunnville, Ont.; K. L. Markon, F. J. Coombs, vice-presidents; F. C. Deacon, .. 
W. K. Fraser; Toronto. Sec.—W. J. 


Appleyard, 


H. Cooper, 


Ww. H. G. Smith; 


G. A. Dobbie, _ 


9.89 
8.70 


13.60 
11.52 


oe 


36.86. 43.09 5.14 
33.71 37.90 4.62 


6.18 

5.31 
3.08 9.28 036 1.89 

d0.95 403 4063 0.60 
._ 


12.15 
12.21 


7.00 
7.00 
7.00 
7.00 
6.00 
6.00 
1.60 
1.60 


eeneee nil 

nil 

4.00 
4.00 
“3.00 
3.00 
0.50 
0.50 


MONTREAL COTTONS eeetoeereserese @eeeee 


G. B. Gordon, pres., Montreal; W. G. E. Aird, me 
Robertson, Charles Laurendeau, Hon, C. A. ens 
treas. & compt.—Charles Gurnham. 


pres. & man. Gir., Valleyfield, P.Q.; E. A. 
. P. Black, Walter Molson, Montreal. Sec.- 


A. F. Baillie, pres.; H. W. —— vice-pres. & gen. 


; C. B, Robinson, sec.-treas.; J. N. Laing, 
. B. MacDougall, J. P. Black, G. 


mgr.; 
1,551,500 . W. Grier, G. B. Gordon; Montreal. 
REGENT KNITTING MILLS .,....... 1944 355,000 
1943 


1,548,500 
1943 
375,000 454,586 


Cc. 


. de Tonnancour*, pres.; H. ees oe & man. dir,; J. C. Belle Isle*, sec.-treas.; 
eDeficit 


J. Giatclifie: Joseph piro, D. — io. a Savard, de Gaspé Beaubien*; Montreal; H. 
Holdroyd*, Toronto, *Member executive committee 


ae 
2.13 2.46 
2.19 2.53 


a 


10.74 17.14 
10.17 15.29 


“B” 
0.20 0.68 
028 0.79 
051. 211 
041 «1.69 


“as 
RIVERSIDE SILK MILLS ,.......cc0e0 2.00 


2.00 


3.00 
3.00 


“B” 
0.50 
0.50 


1944 
1943 


1944 
1943 
Issued under capital change approved Jan., 1945. 
STANFIELD'S LTD. .......0.000s00e06 1943 
1942 


TIP TOP TAILORS ...........+.....6. 1944 


1943 


1944 
1943 


E. M. McCormick, 


pres.; McCormick, vice-pres.; G. H. McCormick, sec.-treas.; @ A. 
McCormick; Galt, Ont.; 


J. an ibs, Toronto 
peeeee eeeeee @eeeeve 


63,963 
65,641 


105,315 
101,153 


3,684 
5,848 


60,42 a6 
33,930 


567,882 
540,610 


1,227,957 
1,222,950 


23,928 
14,207 


134,200 
70,200 


657,451 
600,271 


97,390 
138,904 


436,255 
342,628 


SILWNIT LIMITED .............+0.00 nil 


Ww. B. Milner, vice-pres.; E. J. Leranbaum, treas.; H. T. Burgess, seej 
nil 


4 
E. & Mcniitan ; Toronto. 


"60,000 116,414 
80,000 | 128,444 


11.64 
12.84 


12.65 
13.29 


5.00 
5.00 


66,414 
78,444 


1,618,318 14,541 
1,575,492 4,456 


176,899 17.98 31.09 0.90 1.98 7.00 0.30 72,033 1,908,181 254,000 David Dunkelman, pres. & gen. mer; Rese Dunkelmen, vice-pres.; H. P. Mackechnie, J. B. 
110,126 


. ° ito Ont.; Sec.- = 
11.19 21.36 034 1:18 7.00 0.30 5,260 ‘1,989,217 0 SS ee ee : Daly: Foronto;_A. Miller, Hamilton, 


43,149 eee eee 1.47 2.21 iad 1.00 13,824 502,974 48,655 Weir, chm.; H. H. Woodward, 
34,192 eee eee 1.17 1.70 40.25 26,861 466,133 26,945 Hanson, D. W. Partridge, c. w. MacLean, 


F. T. Stanfield, — 
Bethel; Truro, N 


ld, vice-pres. 


ES Stanfie ; A. J, Campbell, sec.; B. H. Abbott, treas.; 
‘S B. McDaniel, Hali 


e@erees eeeere 


1,032,872 74,700 
903,509 93,383 


208,283 29,090 
26,314 


760,000 
625,000 


136,044 
102,337 


eeorece 


TOOKE BROS. 


Se eeeeeeregseseseesease eesece 


res. and man. dir.; G, A. Blundell, sec.~ 
162,843 


. H. Imrie; Montreal, 


; Ww. @ 
*New Stock. ee 


WABASSO COTTON ... 


*1945 
*1944 


1,350,000 
1,525,000 


1,296,562 
1,153,991 


408,571 
413,257 


330,383 
265,863 


336,657 
396,760 


4.82 
5.68 


4.00 
4.00 


eee 


57,045 
117,148 


R. Whithead®, pres., Three Rivers, P.Q.; N. J. Dawes*, vice-pres., Montreal; W. J. 
“a Three Rivers; W. Taylor-Bailey*, Montreal; Hon. Lucien Moraud, Quebec, P.Q.; Wm. 
Harty, Kingston, Ont.; Hugh Mackay, Rothesay, N.B, Sec.-treas.—H. W. Capel. *Member executive 
committee. 


w. 


2,605,989 
2,560,216 


65,784 
65,784 


wm. 
*Year ended Apr. 28/Apr. 29. ae 


WOODS MANUFACTURING 360,000 


1943 405,000 


*Based on new stock for comparative purposes. 
WOOL COMBING CORP. OF CAN..... 1944 
1943 


*Based on new stock for F comparative purposes. 
YORK KNITTING MILLS ..... 1943 1,250,000 400,688 118,273 


1942 750,000 514,741 116,991 
tNew bond issue dated Mar. 15, 1944. +First pref. only. 


967,659 
928,024 


Eden, pres.; A. M. Irvine, vice-pres.; 


181,562 
202,759 


525,000 
520,000 


157,270 
135,016 


°2.44 


°3.55 us ©1.00 92,717 2,420,078 204,000 M, Stott, sec. & gen. mgr. bag div.; Montreals 
*(2.09) 


a a : Jothing & textile di 4m ; Harold Crabtree, R. W. le, F. R. Daniels, 

* (3.33) nil nil 135,016 —-2,192,586 132,000 s, B, Woods Sr nrowec, Petewawe, One; Giya Oner, Tovente, Troan, & controler. B. Moffit. 
138 1.52 

*(1.29) *(1.38) 


883 14.07 
*New common. 
200,538 50,496 
231,232 97,573 


+On old $100 shs., equal to 30c, per new $5 sh. 


"69,042 
64,652 


81,00 0.50 
69,007 


76.00 


44,042 
49,651 


221,138 


=. Hon. Lord Barnby, pres., London, ie Biggin, vice-pres.; = L. ee gen. mgr, & 
209,580 ote 


Eng.; Leslie 
12,508 : W. H. Denton; Toronto; Harold Walter, Uxbridge, Mass. Sec.—D. 


97,500 
125,435 


152,748 
238,149 


4101.83 
$158.77 


0.53 
0.90 


eee eee 


0.40 
0.40 


7.00 
7.00 


29,643 
115,044 


42,037,164 
1,439,468 


J. D. Woods, pres. & man. dir.; W. P. Walker, vice-pres. & gen. mgr.; H. H. Lawson, vice-pres.3 
W. A. Clarke, sec.; W. B. Woods, H. M. Reedy, Ralph Presgrave; Toronto; K. Ww. Harvey, Woodstock, 
Ont. 


4As in pro forma balance sheet. os @eevee 


yards; in 1944 under 9 million, goods inventories at wholesale and 


Labor Chiet Bottleneck 


In Textile Supply Lag 


(Continued from page 15) 
587 and in 1944, 389,456. Continuing | 


{ 


| There has been no appreciable 
easing in demand for cotton goods. | 


yards. Canada at present is import-| retail levels have all reached a low 
ing about 3 million square yards| ebb, whereas at the consumer level, 
of lining from England, in addition knitted goods in many cases have 


Textile Research Brings 


are new they should be washed 
first and dried by ordinary methods. 
Then two ounces of Syton W-20 


'‘One-Beer Tax 


to-imports of rayon yarn. 

Both civilian and military de- 
mand have increased _— sharply 
through the war years. Consump- 
tion per capita amounted to 7.5 


into 1945, the decline in first-quar- | The Pacific war. has been called a| ¥@rds in 1944 as compared with 5 


ter operations was 6% below 1944. | 
In the three-year period (1942-44) 
imports increased 7.8% or 164 mil- | 


“cotton war’ 
Sitates constant replacements 
| uniforms, tarpaulins, coverings, etc 


’ and ‘the climate neces- | Yards in 1939. This is the sharpest 
in| ber capita rise in the three major 


textile groups. 


In fact during the 


lion yards and in 1944, for the first, Recently there has been a big in-| three years 1940 to 1942 world pro- 


time, actually bettered the domestic | 
production figure. 


Cotton Piece Goods Supply 
Canadian 
output Imports Expts. 
—Thousands of yards— 
242.6 122.6 24 
303.5 208.4 17.6 
223.0 224.8 7.9 


The problem in the cotton indus- | 


try is almost entirely one of labor | 


shortage, and an increased propor: | 


tion of inexperienced help. 
primary cotton textile 


The 
industry 


of capacity with the worker short- 
age most severely felt in the spin- 
ning branch. This is due largely 
to the fact that wage rates are 
higher in processing than in the} 
primary mills. 


Imports from U. S. Helped 
Only by importing substantial 
quantities of manufactured cbttons 
from United States has it been pos- 
sible to avoid a serious supply situ- 
ation in the Canadian market. Ear- 
ly this year, however, United States 


7 
now operating at only about 80% | 


crease in the use of cotton for pro- | 
| tective coverings. 


} 


| 


duction of rayon increased 5% in 
the face of varying declines for the 


Latest word from Europe indi- | other two textiles. 


| cates that while cotton textile mills 
|in France and Belgium. have in a 
large measure escaped war dam- 
age and there is an ample supply of | 


jing held down by an acute lack of | 
| coal, previously obtainable from 
the Ruhr and Saar basins. 


Rayon’s Spinning Bottleneck 


| Chief bottleneck in the rayon in- 
| dustry, as in woollens and cottons 


jlem has been partly a shortage of | 
; sufficient skilled labor, partly a 
| shortage of machines. 


' 


or cotton thread. 
| acute shortage in 


| 


fibres available, production is be-| 


| 


j 


| staple fibres in 1944 reached an all- | 
In many spinning mills there are! | time 


machines that can spin either rayon | Total 


Yarn For Military Tires 


Between 13 million and 14 mil- 
lion pounds of rayon yarn, domestic 
and imported, are going annually 
into military tires, as against prac- 
| tically none before the war. This 
| pr oduction for tires has cut approxi- 
mately 3 million pounds ot debs 
from civilian use. 

It has been arranged, however, 
to get 3.1 million pounds of acetate 


»} yarn annually from United Stat 
|is in the spinning mills. The prob- | to y ee 


switched into tires. 


| been made to do for an extra sea- 
son and replacement becomes in- 
creasingly necessary. This makes 
for rapid turnover from the mer- 
chant’s shelves, 

It is no longer possible to import 


required types of yarns from Great| ; 
| Britain and United States. 


It is 
necessary now to take what yarns 
are offered. Cotton yarn allocations 
from Great Britain and United | 
Statés have been reduced substan- 
tially since 1942. 

Employment figures show 22,941 
workers in the hosiery and knit 
goods industry in 1942, and 23,919 
in 1944. These figures, however, 
actually represent ’a decrease, as 
many part-time workers are in- 
cluded in the 1944 number. 

Directives 


Directives were first introduced 
in July, 1943, covering production of 
men’s and children’s heavy under- 
wear and have since been extended 


take the place of production | to a wide variety of other garments. 


| All directives were continued into | 


Deliveries of rayon yarn and | 1945 though men’s worsted wating 


high of 363 million pounds. 
Canadian consumption of 


In view of the) rayon fabrics for 1944 amounted to 
cotton cloth, | 89.1 million yards of which 79 mil- 


many machines which could make } lion yards were produced in Can- 


either have been turned over eX- | ada. 


clusively to cottons. 


cut its shipments to Canada sub- | 


stantially. This fact, coupled with | | yards in 1941 to just under 43 mil- 
a domestic production level run- | lion yards in 1944. The first quar- 
ning below 1944, accentuates tight | ter of the current year shows yard- 
supply position on all civilian! age of 11,671,000. Lingerie produc- 
lines. f |tion in 1941 totalled 17.5 million | 

Imports of cotton goods from Eng-| yards; in 1944, 14.8 million yards. 
land have falien to an absolute |The tightest supply situation is in 
minimum because of Britain’s own | jlinings. This is partly due tothe 
supply difficulties, and are confined | fact that many rayon linings are cot- 


This figure was slightly down 
from the two record years 1941 and 


In finished-goods production rayon | 1942. 
dresses have fallen from 45 million| The rayon industry has been more 


successful in maintaining labor sup- 
ply at high levels than either the 
wool or cotton industries. The num- 
ber of employees in 1944 was prac- 
tically the same as in 1942. On the 
other hand, high priority military 
requirements are continuing longer 
in rayon. 


Prospects for increased supplies 


now only to those fabrics that can-| ton backed and there is an acute) of knit goods during the latter half 
not be made in Canada or that|shortage in cotton. Production of! of 1935 are not good. Yarn inven- 
aren't available from United States. linings in 1941 was 10 million tories at the knitting mills a~d knit 


‘ 


are being included in special dires-| 
tives covering production of all 
woollen and worsted fabrics. 

Under __ directives, production 
quotas for specified items are estab- 
lished for each manufacturer, after 
provision has been made for antici- 
pated war requirements. 


(Continued from page 15) 
squeezed off and the treated cloth 
heated a few minutes. The result 


Shrink-resist Woollens 


some cases the chemical treatment 
goes into the fibres, in others it just 
coats the surface. In the former 


is an entirely new textile, company | case the treatment must be applied 
officials state, but one retaining all|in the textile mill to the unwoven 
the desirable qualities of wool. | fibre, and will remain effective for 


| Where a bolt of untreated all-wool| the life of the garment. In the lat- 


flannel, can be expected to shrink 
30.1% after washing, a treated bolt 
of the same material will shrink 
only 4.1%. 

The “crush resistance” of the 
treated cloth is also greatly im- 
proved. The process is effective, in 
scarcely less measure, on cotton, 
rayon, spun rayon and Aralac. The 
day may not be far off when a 
suit can be carried in a suitcase 
for hundreds of miles and then 
worn without the ministrations.: of 
the hotel valet department, as treat- 
ed materials retain shape and crease 
much longer than conventional 
fabrics. 

“Lanaset” by American Cyanamid 

The Calco division of American 
Cyanamid Co. has announced a new 
chemical material called Lanaset, 
which prevents wool cloth and gar- 
ments from. shrinking. It will ap- 
| pear for the first time this fall in 
paernene clothes and sportswear. 


Water Repellent 


| 


It is estimated that the present Another wartime discovery to 
number of primary textile workers,| come out of the textile labs is a 
approximately 80,000, employed on| water-repellency treatment for 
a full-time basis, will be needed to | fabrics. 
supply Canada’s domestic market| -Nothing short of a heavy down- 


after the war. Yarn, cloth and gar- | pour need drivé ‘us indoors for aj stockings, while increasing snag re- 
| Faincoat after the war, textile ex-| 


ment demand is seen likely to con- 
tinue high for several years yet,' perts tell us. Treated eloth will 
and Canadian textile mills are as-| shed moisture like the feathers of 
sured ordefs that will enable them)! a duck and retain its shape in prac- 


to operate to the extent of worker 
and raw material capacity for at 


least two. years, textile officials 
state. , 


tically any kind of weather. 
Several different water-repellent 

processes have already been an- 

nounced by textile companies. In 


| 


ter case the water-repellent can be 
applied to finished garments at 
home or in the laundry but will 
wash or dry-clean out. 


The new water-repellency treat- 
ment in the case of woollens will 
not conflict with, or counteract, the 
nonshrink process. Both treatments 

may be applied at the same time 
and in the same mill. 

After the war we will be able to 
have bathing suits, sun and surf 
shorts that will remain feather-light 


will stay dry in damp jobs, evening 
dresses that will be resistant to 
spilled liquids, and water-repellent 
slip-covers and drapery fabrics. 

“Syton” another Monsanto tex- 
tile process is essentially an anti- 
lubricant. It is a silica dispersion 
which coats the surface of the in- 
dividual fibre. Syton can be used 
to take the shine off serge and to 
impart highly desirable character- 
istics to sheer stockings. Other pos- 
sible industrial- uses await further 
exploration. 

It has been proved in various 
tests that Syton improves the ten- 
sile strength of individual fibres in 


sistance, run resistance and wear 
resistance. Fibre elongation is de- 
creased, and the treated stocking 
is given a better chance to hold its 
shape. 

Syton may be applied in mills or 


and comfortable, work clothes 


should be mixed in a quart of water | 
and the hose dipped into this solu- | 
tion and hung up to dry. 

It won’t be available until well 
after war is over. In the meantime 
it is being used to strengthen para- 
chute fabrics, parachute shroud 
lines and other war materials. 


“Fiberglas” Soon for Civilians 

Industrial and domestic uses of 
Fiberglas, a product of Duplate 
Canada Ltd., Oshawa, are increas- | | 
ing rapidly but few civilian prod- 
ucts are yet available. 

The raw material for Fiberglas is 
pure glass. This, when processed 
becomes fleecy and soft as wool 
in which state it can be used as in- 
sulation for homes, refrigerators, 
ranges, etc., or it can be spun out 
into miles of continuous filament 
many times finer than the human 
hair and with the tensile strength 
of steel. These filmaments can be 
combined into silk-like yarns for 
weaving into cloth. 


curtains, tablecloths. Because of} 
their essential glass composition 
Fiberglas products will be fireproof, 
moistureproof and mothproof. 


Now In Effeet 


MONTREAL (Staff)—The nine- . 
cents-a-gallon increase in the Que- _ 
bec Government tax on beer, author- 
ized in an order-in-council passed ° 
on April 18, but made retroactive to - 
April 6, has at last been put into 
effect, with however, the effective- 
date changed to June 18, and the; 
brewing companies permitted to- 

ass the tax on to the consumer. . 


Since the Quebec beer tax pro- 
posal, Ottawa has removed alcoholie 
beverage prices from regulation. 
under the WPTB, thus leaving ng° 
Federal restriction in the way of a 
price increase. And, under section * 
6 of the Federal Income Tax Act,-« 
any tax, license fee or levy extracted * 
or increased after June 24, 1940, can- « 
not be used as a proper deduction * 
from income. . 


Thus, the beer price in Quebec is: 
going up the amount of the provin- ; 
cial tax increase, plus, in Montreal~ 


After the’ war some Fiberglas | the price increase which retailers 
products will be draperies, shower | Vy 


voted to themselves as soon at- 
WPTB ceiling restrictions were) 
ifted. The new provincial gallon-: 
age tax on beer is l4c. as against) 
previous rate of 5%c., which had: 
been in effect since May 9, 1941. 


Vets Get Old Jobs Back. 


Employers are not only anxious ing to comply with the regulations, - 
to fulfill their obligations to rein-| Mr. Walsh said. “But it would be | 
state veterans under the Reinstate-| folly to anticipate continued success ° 
ment in Civil Employment Act, but) solely on the basis of our present 
in most cases are asking what other experience since the problems of - 
moves they can make in a similar} reinstatement are obviously easier 
direction, T. R. Walsh, chief en-; during a period when manpower is 
forcement officer of the Department | | in great demand. We must be real-, 
of Labor, Ottawa, told a conference istic, however, in recognizing that ° 
of the Central Ontario Industrial | the present acute shortage of mane ~ 
| Relations Institute in Toronto re-| power may not continue indefinite- 


cently. 
To date, the department has not 


ly and the ease or difficulty in ar- 
ranging reinstatement may depend 


the home through immersion, spong- | found it necessary to take any legal | largely on the demand, or lack oft 


ing or spraying. When stockings action against an employer for fail- | demand, for manpower.” 


> 
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WHAT’S NEW IN BUSINESS 


Rain-Controlled 
windows may be featured in homes 
and offices soon after the end of 
the Pacific war. A moisture-sensi- 
tive switch has been developed 
which will close windows auto- 
matically when rain approaches. 
It operates by mechanism similar 
to that which raises and lowers 
aircraft landing gear. 
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SR-4 Testing Gauge 

developed by Baldwin Locomotive 
Works, is called the most efficient 
instrument yet devised to give 
engineers complete and accurate 
information on the stresses and 
strains which materials undergo 
under actual load_ conditions. 
Among its many uses are: to de- 
termine the on bridge 
members, on moving parts of in- 
ternal combustion engines in op- 
eration, airplane wing vibrations; 
to give an exact reading of the 
actual load being lifted by a crane; 
and as a safety device on machine 
tools to slow them down when 


Manufacturers of products that 
are either completely new or are 
being made in Canada for the first 
time are invited to contribute to 
this column. Describe the prod- 
uct, state its purpose, outline in 
what respects it is new, and indi- 
eate its significance to its field. 


they are overstraining shafts or 
tools. Little bigger than a postage 
stamp, the gauge consists of a 
short length of fine, wire mounted 
on a piece of thin special paper. 
It is bonded rigidly to the surface 
of the material to be tested by 
means of special plastic cement 
so that it stretches or is compress- 
ed with the material, The change 
in resistance to a flow of electric 
current through the wire filament 
gives a direct reading on suitable 
instruments of the stress or strain 
to which the material is being sub- 
jected at any given instance. 


Business Up in May 
For All Five Regions 


General increases were shown in the indexes of business activities in 
the five economic areas in Canada in May as compared with the pre- 
ceding month. The result was greatly influenced by the high level of 
cheques cashed in clearing centres occesioned by heavy payments on 
the 8th Victory Loan. While the advances were appreciable in most 
areas, especially in the Maritime Provinces, a new maximum was 
reached during May in Ontario alone of the five areas. In recent months 
each of the areas has shown considerable recovery from a reaction which 
occurred in the later months of 1944. 

Bank debits recorded gains in each of the five economicareas, marked 
increases having been shown in all regions except in the Prairie Prov- 
fiees, where the gain was limited to about 6.8%. The greatest relative 
increase of 48.5% was shown in British Columbia. Employment, after 
seasonal adjustment, reached slightly higher levels in each of the areas 
except B. C. on the latest available data. 
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Saskatchewan Starts 
Training for Building 


REGINA — Apprentice training 
under the Dominion-provincial plan 
for the building trades will be un- 
dertaken in Saskatchewan, effective 
July 16. 

These building trades, for which 
training will be furnished under 
the Apprenticeship Act passed last 
year by the Saskatchewan legisla- 
ture, include carpentry, bricklaying, 
masonry, painting and decorating, 
plastering, plumbing, steamfitting 
and sheet metal work.» 
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Telephone Messages 
can be recorded by a tricky little de- 
vice even when the subscriber isn’t 
home to answer the phone. That 
was possible even before the war, 
but now the device has been im- 
proved to transmit messages as 
well. The vibration of the phone 
bell connects the phone to a turn- 
table which will play a recorded 
message to the listener. Gong then 
signals the listener that he may 
speak the message he wishes 
to leave for the subscriber. When 
the message is completed, the appar- 
atus “hangs up” the phone. 
s = a 


Fine Spun Glass 


fibres, now used to insulate mili- 
tary aircraft against engine and 
propeller noise, will soon be avail- 
able as acoustical material in tele- 
vision, radio and motion picture 
studios. The glass, spun into 
fibres of only .00005 inch (finer 
than a baby’s hair) also gives an 
extra dividend of protection 
against extreme temperatures, 
7 + ” 


Ignition Defects 


in postwar automobiles will be 
found as simply as reading the 
speedometer. This will be achiev- 
ed by a British invention—a sim- 
plified testing machine now being 
used to trace faults in aero and 
tank ignition systems. The ma- 
chine is simply plugged into the 
electrical circuit of the car. Im- 
mediately a row of dancing green 
lights on a small viewing screen 
reveals the exact mature and loca- 
tion of the fault, 


> ae * 
Helium 


is expected to find greatly increas- 
ed use in postwar industry, ac- 
cording to H. P.,/ Wheeler, Jr., 
etroleum engineer of the U. S. 

ureau of Mines Petroleum & 
Natural Gas Division. Known gen- 
erally as the noninflammable gas 
used in balloons and dirigibles, it 
has been used extensively during 
the war in making light magnesi- 
um alloys and is expected to play 
an even bigger role in develop- 
ment of light metals and light 
metal alloys, Used in the “heliarc 


Motynevx L. Gorpon, K.c. 
$30 Bay St., Toronto 1 


Taxation 
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Fennell, Porter, McLean & Davis 
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EILEEN MITCHELL 
BARRISTERS, SOLICITORS 
Telephones ADelaide 7382-7383-7384 
CABLE ADDRESS, “THIMSON.” 

TORONTO CANADA 


process” helium has been found 
indispensable for welding the in- 
flammable metal magnesium and 
for aluminum and stainless steel 
welding. Special characteristics of 
helium are: (1) Extreme lightness. 
lis lifting power is 92.6% as great 
as that of hydrogen. (2) Complete 
inertness. It will not combine 
with any substances or form an 
inflammable or explosive mixture. 
(3) Low solubility. It is only 
slightly soluble in water. (4) High 
heat and electrical conductivity. 
(5) Low refractive index. 
* * * 


Policing a Product 
all the way from manufacturers 
through to the retailer is the big 
task Comprehensive Fabrics Inc., 
New York, has set for itself. This 
company licenses the use of the 
synthetic material ‘“Koroseal” in 
the textile field. In order to en- 
sure that no other materials are 
marketed under the name Koro- 
seal and that the synthetic is used 
properly in manufacture ‘of ma- 
terials containing it. 
e" @ ” 

Radio Typewriters 

and facsimile machines, used ex- 
clusively by the U. S. armed forces, 
are expected to become available 
for civilian use soon after the end 
of the Pacific war. The radic 
typewrifer operates just like a 
teletype, without any wires re- 
quired to link up circuits and the 
facsimile machines transmit 
sketches, photographs and typed or 
written copy by converting them 
into electric signals and reconvert- 
ing them at the other end. Other 
U. S. Army communications equip- 
ment adaptable to peacetime use 
are new teletypes capable of send- 
ing 100 words a minute ,as compar- 
ed to the present 60-70 words, and 
a machine which automatically 
transmits script assit is written. 


Dominion Coal Co. reports June 
production at 261,570 tons against 
278,998 tons in June, 1944. Pro- 
duction for the first six months of 
1945 was 1,691,633 tons against 
1,877,038 in corresponding 1944 
period, 


Lac oe 5 


Page 25 


Ro a. bees 


ee F sable 


MURRAY — JONES & CO. 


Industrial Engineers & Consultants 
Specializing in plant layout—processing—machine design 
12 Richmond St. E., TORONTO ELgin 7573 


CANADIAN RESEARCH INSTITUTE 


Chemical, Electrical, Mechanical 
Research and Development 
Electronic Testing Equipment 


463 SPADINA AVE. TORONTO 4, CANADA 


R.A.RANKIN & CO. 


CONSULTING INDUSTRIAL & CHEMICAL 
ENGINEERS 


1420 SHERBROOKE ST. W. MONTREAL 


THE GENERAL ENGINEERING COMPANY (CANALA) LIMITED 


100 ADELAIDE STREET WEST — TORONTO, ONTARIO 


Affiliated with The General Engineering Company Ine., Salt Lake 
City, Utah, U.S.A. British-Geco Engineering Company Limited. 
London, England. 


CONSULTING ENGINEERS, DESIGNERS, BUILDERS, AND 
. MANAGERS OF INDUSTRIAL AND MINING OPERATIONS 


ANALYTICAL CHEMISTS 


MILTON HERSEY CO., LIMITED 


Analyses and Physical Tests ef All Metals and Materials. 


MONTREAL WINNIPEG ‘ 
980 St. Antoine St. 233 Fort Street 


CANADIAN BANK NOTE COMPANY 


LIMITED 


STEEL ENGRAVERS AND PRINTERS 


of 


Bank Notes, Bonds, Stock Certificates, Postage and Revenue Stamps 
and all Documents of a Monetary Character 


Head Office: 224 Wellington Street, Ottawa 


Branch 
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CANADA IS SECOND in total export 
trade for the world*and our Merchant 
Navy has the tremendous task of 
carrying Canada’s goods all over the 
worlds This means thousands of jobs 
for our courageous seamen. 


*Source—The Canadian Exporters’ Association. 


In 1944 


Canada's exports were valued at 314 billion dellars. 
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Another Mine In Making? . 


SAVE 


REGULARLY 


It is regular saving that counts: 
A Savings Account with the 
Canada Permanent will help. You 
can make payments by cheque. 
Your deposits earn 2%. You have 
a fund always available to meet 
obligations and emergencies: You 
feel secure. 


CANADA 
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Mortqage.Corporation 


Heed Office: 320 Bay St., Toronto 
Assets Exceed $64,000,000 


To The 
Travelling Public: 


Hotel London 


London, Ontario 


Rates for Rooms 
as Follows:— 


Single room witheut bath, 
running water and toilet. 

Single room with shower, $3.00. 

Single room with bath, $3.50. 

Single room with tub and shower 
combination, $4.00. 

Double room without bath, $4.00; 
running water and toilet. * 

Double roém with bath, $5.00. 

Double room with tub and shower 
combination, $5.50. 

Twin bedrooms, with tub and 
shower combination® $6.00. 


Soliciting your . 
appreciated patronage, 


H. F. STRUCKETT, Manager 


$2.75; 


WINGAIT GOLD MINES 


LIMITED 


Vertical Section Looking East 


Scale 1'== $0’ 


A total of 19 drill holes completed at Wingait 
Gold Mines has indicated what J. P. Norrie 
describes as “two distinct ore zones with a 
length of approximately 350 ft. still open to 
the east and to a drilled depth of 600 ft.” Values 
are given in ounces over footage. 
zone is stated to look like $9 over 8 ft. and the 
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Abound Gold Mines—By May 15 agree- 
| ment, Canadian American Mining 
| ciates purchased 20,000 shares at 10c. per 
| share and optioned 1,680,000 shares as 
| follows: 180,000 shares at 10c.; 100,000 
i shares each at 12%, 15 and 20c.; 200,000 
ishares at 25c.; 100,000 shares at 30c.; 
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© The Chairman —“I understand the Imperial 
Bank is offering a very adequate service at 
very low cost which relieves us of responsibility. 
We place our Bonds with the Bank for safe- 
keeping, and the Bank clips coupons as they 
mature, crediting our account at the same time. 
As this double services costs us only 1/10th 
of one per cent., I move that we follow this 


procedure in future.” 


More and more business concerns are com- 
ing to recognize the value of the special facilities 
for care of Bonds which the Bank is able to 
offer at any of its branches. 


IMPERIAL BANK 
OF CANADA 


“The Bank for You” 
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lower one $7 over 7 ft. The above “cut-away” 

vertical cross section shows the key drill holes 

which have outlined ore conditions .to the 

present stage of advance. The next few holes 

are expected to be important ones in further 

outlining of ore conditions. Line at top repre- 
sents surface of ground. 


The upper 


INING OPTIONS | 


150,000 shares each at 35c. and 40c. with 


Agso- | 100,000-share blocks at 50, 60, 70 and 80c. 


and 200,000 shares at 90c. per share, the 
sum of $19,500 payable within eight months 
and the whole able within 30 months. 
Authorized capital is three million shares 
with 1, issued, of which one mil- 
lion sharés are escrowed. Qualified June 
13. The company is also licensed as a 
security issuer. | 


Abuck Gold Mines—By Mey 15 a - 
ment, Canadian American n = 
ciates purchased 15,000 shares at 10c. per 
share and optioned 1,685,000 shares as 
follows: 185,000 shares at 10c.; 109,000- 
share blocks at 124, 15, 20c.; 200,000 res 
at 25c.; 100,000 shares at 30c.; 150,000 shares 
each at 35 and 40c.; 100,000 shares each 
at 50, 60, 70 and 80c.; 200,000 shares at 
90c, per share, the sum of $19,500 payable 
within eight months, the whole within 
30 months. Authorized capital is three 
million shares with 1,000, issued, of 
which one million: sheres are escrowed. 
Qualified June 13. The company is also 
licensed as a security issuer. 


Abuy Gold Mines— By May 15 agree- 
ment, Canadian American Mining Asso- 
ciates purchased 10,000 
share and optioned * 1,690,000 
follows: 190,000 shares at 10c.; 
shares each at 12%, 15 and 20c.; 200,000 
shares at 25c.; 100,000 shares at 30c.; 150,000 
ehares each at 35 and 40c.; 100,000-share 
blocks at 50, 60, 70 and 80c. with 200,000 
shares at 90c.. per share, the surg of $19,500 
payable within eight months and the 
whole payable within 30 months, Author- 
ized capital is three million shares with 
1,000, issued, of which one_ million 
shares are escrowed. Qualified June 13. 
The company is also licensed as a security 
issuer. 


Alken Red Lake Gold Mines—By May 14 
Agreement, ‘Foreign & Holding Invest- 
ments Ltd., purchased 400,000 shares at 
Se. per share and optioned 1.6 million 

ares as follows: 200,000-share blocks at 

12%, 15 and 17%c.; 100,000 
20c. with 200,000 shares each at 25 and 
30c, andi 100,000 shares at 50c. per 

a by May 15, 1947. 
capital is 3.5 million shares with 1,000,005 
issued, of which one million shares are 
escrowed. Qualified June 18. 

Akaitcho Yellowknife Geld Mines — By 
Jan. 31 agreement, Frobisher Exploration 
Co., Ltd., optioned 1,940,995 shares as fol- 
lows: 250,000 shares each at 10 and 15c. 
with 200,000-share blocks at 25, 35, 45, 55 
and 65c. and 449,995 shares at 75c. per 
share, all payable by Feb. 28, 1948. Auth- 
orized capital is three million shares with 
1,269,878 issued, of which one million 
shares are escrowed. alified June 4. 

Amy Yellowknife es — 
agreement, Mas Holdings Ltd., agreed to 
— ane o—— . share 
payable ug. 1 and o 
shares as follows: 300, shares 
with 200,000-share blocks at 20, 25, 30 
40 and 50c. with 199,994 shares at Sigper 
share, all payable by Aug. 1, 1947. Alth- 
orized capital is three million shares with | 
1,000,006 issued, of which 900,000 shares 
are escrowed. Qualified June 8. 

Athona Mines (1937)—By April 26 - 
ment, Yarw +» agreed to surdunee 
250,000 shares at 7c. 
forthwith and option e 
follows: 125,000 shares at 10c. with 100,000- 
share blocks at 15, 20, 25, 30, 35 and 40c. per 
share, all payable by Dec. 31, 1946. Auth- 
orized capital is five million shares with 
3,866,330 issued. Qualified June 12. 

Audley Gold Mines—By June 7 a 
ment, Federal Trading & Agency Co., ie 
agreed to purchase. 200,000 shares for 
$16,000, ‘payable forthwith and optioned 
959,995 shares as follows: 200, share 
blocks at 10, 12%, 15 and 25c. with 100,000 
shares at 40c. and 59,995 shares at 60c, 
per share, all payable by June 1, 1946. 
Authorized capital is three million shares 
with 1,710,005 issued, of which 190,000. 
shares are escrowed. Qualified June 7. 


Batori Mines—By May 30 agreement, E. 
B. Clarke agreed to purchase ,000 shares 
at 10c. r share, yable forthwith and 
option: 800,000 shares in 100,000-share 
blocks at 10c. per share, all — by 
Nov. 1, 1946. Authorized capital is five 
million shares with 2,000, issued, of 
which 1.8 million shares are escrowed. 
Qualified June 21. 


Benzac Gold Mines—By June 4 agree- 
ment, B. @. Davidson optioned 1.5 mil- 
lion shares as follows: ,000 shares at 
5c.; 200,000-share blocks at 7, 9, 11 and 
14c. and 100,000 shares each at 17, 20, 30 
and 40c. per share, the sum of $1,500 pay- 
able 75 days after approval and a like 
amount each 30 days thereafter, the whole 
to be paid within two years. Authorized 
capital is 3.5 million shares with 1,500,005 
issued, of which 1,350,000 shares are 
escrowed. Qualified June 5. 


Bermor Porcupine Gold Mines—By June 
2 agreement, Frank O. Tidy optioned two 
million shares as follows: 500,000 shares 
at 10c. with 250,000 shares each at 12% 
and 15c. and 200,000 shares each at 1742, 
20, 22%, 25 


or before Nov. 30, 1945, with a like amount 
payable monthly for three calendar 
months commencing Jan. 1, 1946, the whole 
payable by Nov. 30, 1947. Authorized 
capital is 3.5 million shares with 1,250, 
issued, of which 1,025,000 shares are 
escrowed. Qualified June 1. 


Blue Chipp Gold Mines— By June 12 
agreement, Tricorn Trading Co.,' Ltd., 
agreed to purchase Ny res at 10c. 
per share, payable before July 1 and 
optioned 1.5 million shares as follows: 
300,000 shares at 12%c.; 200,000 shares 
.; 300 sh it 20c.; 


t 50 60c. per 
share, all payable within 540 days. Auth- 
orized capital is four million shares with 
1,200,010 issued, of which 1,080,000 shares 
are escrowed. Qualified June 15. 


0°20) 41) (Cam L010) a @ 0 naan 


wire osoe 


ONTAPIO 


As a boy Isaac Newton (1642-1727) built a 
clock, a mechanical carriage, and dreamed of 
sailing through the air. 
brilliant mathematicians of all time, he 
discovered the binomial theorem and the 
elements of the differential and integral 
calculus. He studied the heavens, carried on 
experiments in obtics and color, and built a 
reflector telescope. Observing an apple fall 
from a tree in bis mother’s garden, be began 
to ponder on the attraction of mass to mass, and 
so evolved the theory that the law of gravity 
governs the whole universe. 


Six Factors May Bring Down 


Dominion Magnesium Costs 


While costs of producing mag- 
nesium have already been reduced 
from 50 to about 20c. a pound, Do- 
minion Magnesium Co. has six dif- 
ferent factors which point to a fur- 
ther reduction in costs.* Five of 
these factors are expected to lead 
to the estimated reduction in costs 
to 14c. a pound as reported last 
week, 


These factors are: 
1, Anticipated reduction in pow- 
er cost. 
2. Lower ferro-silicon cost. 
3. Increased efficiency from bet- 
ter machinery. 
4. Improvements in ferro-silicon 
process. 
5. Improved labor efficiency. 


It is understood that a new power 
contract is now under negotiation 
which it is hoped will cut a third 
off the company’s power bill and 
thus result in a substantial saving. 

*Ferro-silicon Situation 

A reduction in the cost of ferro- 
silicon from the price of $125 a ton 
to $90 a ton is anticipated in the 
period ahead. Chief “ingredients” 
of ferro-silicon are electric power, 
scrap iron and quartzite. In ordi- 
nary times most ferro-silicon is 
made with cheap off-peak electric 
power, but there has been no off- 
peak power available during war- 
time; hence a higher cost for ferro- 
silicon. 

Approximately $500,000 is to be 
spent on plant improvements and 
this should be one of the important 
factors in achieving reduced costs. 
(In a recent month wost was only 
19.12c. a pound.) 

Research work on the ferro-silicon 
process is being continued by Dr. 
L. M. Pidgeon, its discovérer, who 
has been retained in a consulting 
capacity. New ideas are promptly 
patented. 

To Use Fewer Men 

At the present time the company 
employs some 350 men, but con- 
templated improvements will re- 
duce this number to about 300, 
which will include some 25 techni- 
cians, 20 clerical staff and about 
10 foremen. Over-all lahor costs 


One of the most 


t, 


a line of researc 


worn-out grindin 
heating element 


are expected to be lower, allowing 
for an expected improvement in ef- 
ficiency. 

Increased production should un- 
doubtedly lower costs, but this has 
not been taken into estimates. 

A substantial part of the com- 
pany’s production has been pur- 
chased by Russia and the Russians 
are understood to have indicated 
their intention of continuing pur- 
chases in Canada after the war until 
their own plant is built. 

A close working arrangement is 


We will be pleased to furnish infor 
on any of our industrial or mining stoc 


A. E. OSLER & COMPA 


Established 1886—Members The Toronto Stock Exchange 


Osler Bidg., 11 Jordan St. 


being made with a prominent Brit- 
ish metal marketing concern where- 
by the English company, in addition 
to marketing Dominion Magnesium 
metal in England and on the con- 
tinent, will give access to all in- 
formation derived from their ex- 
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ecutives,’ technical staff, research 
laboratories, ‘ete. Magnesium enters 
England duty free and there is only 
one English plant turning out mage 
nesium which is not nearly as pure 
as that produced by Dominion 
Magnesium Co. 


RAILWAY EQUIPMENT 


of the ffhest quality — 
at very low cost . 


domestic or foreign use, and at the lowest © 

‘ possible cost, railroad railing stock of every 
description—bus, truck and automobile bodies 
air dump and industrial cors of every kind. . é 


steel pressings and forgings, drop forg- 
ings, steel and light alloy aircraft forgings. °° 
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Just as a falling en suggested to Newton 
which had far-reaching 

results, so such things as a broken gear, a 
plate or a burnt-out 

ave started industrial 
scientists on researches which have saved 
thousands of dollars to users of a great 
variety of products. 


Research on Nickel has helped industry in 
scores of ways to save money by using 
Nickel and its alloys. That meant more 
Nickel could be produced and sold from 
Canadian mines. 


; 


a a 


OEY Yo vie er 


NN TDA Mie P 


fe found what makes the Planets move 


Now, as after the first World War, Interna- 
tional Nickel is continuing to co-operate in 
research in order to find new uses and 
markets for Canadian Nickel. 


The information collected by International 
Nickel from the whole field of metal re- 
search is available at all times to Canadian 


engineers, designers and metallurgists: .2j 


to Canada; 


Thus will science and industry, working 
together, build a wider use of Canadian 
Nickel so that still more benefits will come 


THE (NTERNATIONAL NICKEL COMPANY OF CANADA, LIMITED, 25 KING STREET WEST, TORONTO 
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What awaits you ten or fifteen years from now? 


What will your financial position be when the time G 
eomes to stop working and salary cheques cease 
YO 


coming in? 


Every man worth his salt has 
dreams and ambitions for the 
future ... better educational 
opportunities for his children 
-.. the ability to set up a 
business of his own... free- 
dom from financial worries 
in the fature. And these all 
depend on one thing — the 
tnoney to carry them ont. 


Thousands of Canadians 
have found the Living Pro- 
tection Plan of Investors 


INVESTORS 
SYNDICATE 


a a 


financial needs. It is a plan 
built to your own specifica- 
tions, flexible and sound, 
earning a reasonable rate of 
interest. It enables you to 
set aside small ér large 
amounts systematically, or 
inalump sum, and soaccumu- 
late $2,500.00, $5,000.00, 
$10,000.00, $28,000.00 or 


Get the details of this plan 
today. Clip and mail the 
coupon below now. There is 
no obligation. 


INVESTORS SYNDICATE 
of Canada Limited 
204F Power Building, Winnipeg, 
Manitoba. 


Please send me details of your Living 
Protection Plan without obligation 


WAM oo vccccectos see se Se swsecteees coreses 


Address is couse 06 0Oe 06 60 Coe eaeassstesstetes 
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'Cochenour-Willans 327 Ore Body 
May Run 2,000 Tons to the Foot 


| By GORDON M. GRANT 
Changes are bright that No. 327 
ore body of Cochenour-Willans 
Gold Mines—the wide rich one east 
of No. 1 shaft—may prove very ex- 


grade. 

On the 22 deg. dip of this body 
information so far available sug- 
gests a possible tonnage of 2,000 tons 
to the vertical foot and a grade in 
the neighborhood of 04 oz. gold 
per ton. The Nos. 325-7-9 ore bodies 
are now indicated as being in real- 
ity one deposit (the No, 327) with 
an indicated width of 120 to 140 ft. 
and a possible length of 300 ft. 

So far work is still rather sketchy 
and development results of future 
months will be of great importance 
in proving up ore in this section. 

Open “Slot” 140 ft. Wide 

In the western section of the 
ore body, a ‘‘slot” 5 to 7 ft. wide 
has been carried for 140 ft. across 
the ore body; thetslot has a height 
of 80 ft. or is within 20 ft. of the 
second level. Sublevels are being 
put in and vertical benches are to 
be taken out by blast hole drilling. 

The probable grade of ore to be 
mined has heen indicated by the 
ore drawn the last three months 
from the slot: 

Total 
tons 
5,173 


Grade 
oz. 
0.296 
0.302 
1.00 


Month 


0.495 

The No. 2-201 south crosscut 
from the new No. 2 shaft has enter- 
ed the upward extension of the 
325-7-9 ore body area. The crosscut 
is stated-to have been in character- 
istic structure for 100 ft., showing 
quartz carbonates with arsenical 
mineralization. Face sampling has 
returned the following assays: 
$23.10, $5.60, $16,10, $9.80, $71.40, 
$37.80 and $23.80. The crosscut is 
now above the slot and sublevels 
of the 327 workings. 

Above, the No, 102-S crosscut has 
been driven 600 ft. and is now ap- 
proaching the projected upward ex- 
tension of the 327 ore body. 

On the 4th level, the No. 409 east 
crosscut has been carried 550 ft. 
and there remains 350 ft. to be 
transversed before reaching the 327 
body locale; ore has already” been 
| found in this crosscut. j 

Development of the second and 
fourth levels will provide much 


more adequate information as to 
the tonnage and grade possibilities 
of this very important section of 
the Cochenour mine. 


| Find Other Ore Too 
ceptional’ both as to tonnage and/| 


Besides the 327 ore, there have 
been important ore disclosures or 
indications elsewhere. The No. 102-S 
crosscut on the first level which is 

| approaching the 327 ore body loca- 

tion has its face in ore and a drill 
hole ahead shows 14.5 ft. as follows: 
$8.40 over 5 ft.; $10.50 over 4.5 ft.; 
and $6.30 over 5 ft. 

On this first level from the No. 
2 shaft, No. 2-102 drift at 80 ft. south 
of the shaft has entered ore 
structure with muck sampling from 


the drift and a raise averaging 0.64! 


oz. Three up holes to the east have 
returned: at 20 ft., $32.20 over 4.5 


ft., $7.70 over 6.0 ft., $7.60 over 4.0) 


ft.; at 40 ft., $44.45 over 4.5 ft. and 
$21.70 over 3.5 ft; at 55 ft., $26.60 
over 6.5 ft. This may be a new ore 
body as it does not appear related 
on projection to ore bodies on the 
2nd level. 
Five Holes Get Ore 

At 500 ft. east of No. 1 shaft on 
the first level, five drill holes have 
indicated a second new ore struc- 
ture. Holes have been completed 
at 50-ft. intervals on the general east 
to west plunge. No. 1-601 hole gave 
$229.60 over 2.5 ft. and $21.70 over 
3 ft.; No. 1-1102 hole returned $57.40 
over 2.0 ft. and $198.80 over 0.5 ft.; 
No, 1-1104 hole gave $12.60 over 
2.0 ft.; No. 1-548, $9.80 over 2 ft.; 
and No. 1-1121 hole, $30.80 over 5 ft. 

On the 2nd level, the No. 2-203 
drift to the northwest of No. 2 shaft 


has been in ore for 40 ft. with drill- 
ing intersections extending a fur- 
ther 30 ft. ahead. The structure is 
a narrow one carrying variable 
values, the last face returning $28.70 
over 2.8 ft. 

Much Work Completed 

Following completion of the No. 
2 shaft to 500 ft. and the deepening 
of No. 1 shaft from 375 to 675 ft., 
considerable work has been done 
both on the three new levels of the 
No. 1 shaft and the four levels of 
No. 2 shaft. 

Over 6,000 ft. of advance has been 
completed in the last six months. 

Many . ore-grade intersections 
have been secured in various parts 
of the mine which it has not yet 
been possible to open up. Opening 
up of these and further develep- 
ment of known ore structures ap- 
pears likely to place the company 
in a position where a major ex- 
pansion in production rate can be 
contemplated. The complex erratic 
character of ore structures has made 
correlation of structures difficult 
at times but experience already 
secured is proving invaluable in 
further work. 

Reflecting the concéntration of 
effort primarily on mine develop- 
ment rather than on production, op- 
erating profit was only in the neigh- 
bourhood of $60,000 in the year 
ended’ May 31, 1945, and net loss 
was an estimated $35,000 after 
write-offs. However, development 
now being completed should allow 
a reduction in costs and there ap- 
pears little doubt but what the 
company can earn substantial prof- 
its in the years ahead. 


OIL PRODUCTION 


New Jump’g 


Pound Plan 


Brings Acreage Pooling 


From Oug Own Correspondent 

CALGARY — Jumping Pound, 
South Alberta Foothills structure 
which was the scene of a large wet 
gas discovery last December and is 
now regarded as the No. 1 prospect 
for the second major oil and gas 
field in the Foothills, will be de- 
veloped under a unitization plan— 
first ever to be placed in effect in 
| Canada. 

Unit operation is a plan designed 
to assure continuous and large scale 
exploration and development of a 


_{ structure, in the most efficient and 


+, orderly manner. 


Efficiency and 


’ . order is obtained by, in large meas- 


eis 


ure, eliminating the need of more 


.o*(@8.less haphazard drilling to meet 


jnevitable 


individual lease requirements. 


. “Shell Oil Co. of Canada, discover- 
er of Jumping Pound and lessee of 


the bulk of oil and gas rights in the 


area, has outlined a portion of its 
Leases (18,831 acres) covering the 


_| most favorably regarded section of 


To city dwellers, a “windfall” usually means 
some good luck. To fruit-growers and farmers, 
though, it means good fruit spoiled by falling 
from the trees beforg picking-time. 

‘ 


| 


thie Seismographed structure, for de- 
velopment on a unit basis. (Other 
Shell leases flanking this block are 
not at present included in the unit 
plan). The Alberta Government, 
owner and lessor of 9,450.95 acres 
included in the unit, has approved 
its participation in the plan by 
order-in-council. 

Under the Plan, Shell contracts to 


| explore and develop the unit block 


on a scientific basis. All oil and 
gas production from wells drilled 
on the block will be shared in 
equally by each acre in the entire 


‘| block, and royalty will be paid to 


6c INDFALLS” — the fruit that falls from the 
trees before it is ripe—were thought by farmers | 
to be an inevitable loss. But — chemists thought they 


could do something about it. 


And they did .. . they developed a hormone spray that 
actually prevents pre-harvest drop, enables the fruit to 
develop fully, to take on a more attractive colour. It 
also extends the picking season, which is really some- 


aste.. 
brings 


re , 
Better 


thing when labour is scarce. 


hates waste! 


CAN 


eevieg Cantdla 


ee! 


The benefit is to the consumer—as well as to the farmer. 


PARMONE — for this is the name of this new fruit 
fixative — has solved a major problem of fruit culture 
just as so many other products of chemistry have solved 
other problems for agriculture and industry. Chemistry 


IAN INDUSTRIES LIMITED 
Cheorigh Chemiiley 
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the Lessor of each acre on the basis 
of its share. 


What Shell Must Do 


Shell is required to keep one rig 
engaged in exploratory drilling on 
the block until (1) a commercial oil 
discovery is made, or (2) four na- 
tural gas wells—in addition to the 
discovery No. 4-24-J—are com- 
pleted. 

When and ‘if an oil discovery is 
made, Shell is required to add an 


nounced that marketing arrange- 
ments have been completed with 
Imperial Oil (which has largé-re- 
fineries at Calgary and Regina) for 
the entire output from Standard’s 
Conrad wells. Recent completions 
have boosted the potential of the 
Standard Conrad wells to more than 
1,000 bbl. pér day, but actual out- 
put has been sharply curtailed for 
some weeks due to heavy rains and 
resultant poor road conditions which 
restricted truck delivery of oi] to 
the Conrad railway point. 
as > > 


Irwin Millner of New York sub- 
mitted the successful tender for 
the 15,336 acre Lease Block at “Vale 


nt oe 


the future. 
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On the Road to the Future! 


@ As the world swings into a new 
phase of its march towards perman- 
ent peace—with Germany defeated 
in Europe and the offensive against 
Japan mounting steadily day by day 
—we all can feel free to plan for 


The new world ahead will be 
markedly different from that of pre- 
war times, and one of the most 


dynamic factors in 


tomorrow’s 


global organization will be air 


transportation. 


We, at Fleet, with an unsurpassed 
wattime production record behind 


us, are ready and eager 
to devote our energy to 
the needs of peace-time 
aviation, We envision a 
new era of almost un- 
limited expansion and 
Opportunity in aviation. 

e airplane, we believe, 
will be an instrument of 
prime importance in the 
development of a new 
world economy. With 
this thought in mind, 
Fleet today confidently 
looks toward the road to 
the future! 


EET Caf 


FORT ERIE, ONTARIO 


Dome,” Alberta Deputy Minister of 
Lands & Mines John Harvie ad- 
vised. The successful Tender was 
accompanied by Cash Deposit $15,- 
386 (expandable on development of 
the lease), fee of $100 and an undis- 
closed cash bonus, Several tenders 


Argonaut Yellowknife Working 
On Several Property Holdings 


A broad program of exploration 


were submitted. The lease block | covering several properties is being | 


includes Crown, CPR and Hudson 
Bay Oil and gas rights covering the 
southerly and larger portion of Vale 
Dome, south of Wainwright on the 
Central Alberta Plains. The Vale 
Dome is one of three structures out- 
lined by Seismograph survey work 
in 1943, financed by the Dominion 
Government (cost $37,000). Millner 
is believed acting on behalf of a 
New York group. 


Shawkey Gold Mining Co. has 
been removed from the list on the 
Montreal Curb Market, as the as- 
sets: of this ‘company have been ac- 
quired ‘by a new company, Shaw- 
key 1945 Mines Ltd. ‘ 


carried on by Argonaut Yellow- 
knife Mines, vice--president John | 
Mahon reports. 
Work being carried on comprises: 
Surface work and sampling at 
the Lynk property at Gordon Lake, 


| Northwest Territories; 


| 


} 
| 


| 


Prospecting on the Benish Lake 
claims adjoining a group of Trans- 
continental Resources; | 

Work witha crew on the Argo) 
lead-zine group of 36 claims in the | 
Rocher River lead area; 

Diamond drilling at the Terry 
group of the compariy’s Despera- 
tion Lake holdings; 4 

Drilling another 


ground with an Argo drill at a 
profit. 

In his progress report, Vice-Presi- 
dent Mahon reports that 1,800 ft. 
of new drilling have been com- 
pleted on the ferry group where 
No. 1 hole is stated to have shown 
four consecutive gold values, the 
highest being 0.35 oz. gold. Drilling 
is ‘continuing. 


On the No. 1 group stripping and 
trenching will be started on the 
main vein system and a bulk sample 
test is to be made before spotting 
holes for drilling. 


Trenching and bulk sampling will 
be continued on the Lynk property, 
where 22 trenches have been put 


company’s down.on the principal outcrops. 


Number 9 of a series 


Intelligent Employment of 
“Risk Capital” 


An outstanding Example of Industrial 


and Financial Democracy 


additional string of tools for drill- | 


ing of “development” (proved area) 
wells. The number of rigs engaged 
in “development” drilling is in- 
creased by one for each successful 
“exploratory” oil well, within the 
limitation that Shell need not at 
any time operate more than one rig 
for each 2,000 acres in the unit block 
(nine rigs on the basis of the 18,831 
acre unit), and with due regard to 
market requirements and main- 
tenance of adequate reserves. The 
maximum number of rigs is reduced 
by one for each 25 wells completed 
as oilwells or drilled to a depth of 
at least 8,000 on the unit block. 

Sheuld no commercial oil dis- 
covery be made before the com- 
pletion of four wells as gas wells, 
Shell is required to add a “develop- 
ment” string of tools for drilling in 
the established gas field. Within a 
year after addition of this string of 
tools, a second development string 
is to be added. These rigs remain 
in operation until 15 gas wells have 
been completed on the unit block, 
or have been drilled to at least 
8,000 ft. 


New Conrad Success 

Eighth Conrad area completion by 
the California-Standard Co. in 
seven weeks, the Conrad-Province 
No. 33-5A has indicated success in 


mining 


e 


| 


IN BOURLAMAQUE- 
LOUVICOURT 


Mylamaque 


Peticlerc Mines Limited 
Tasmaque Gold Mines Limited 


the Ellis stand in. drill-stem test. | 
The well, in the SE 10 acres of | 


L.S.D. 7 5-6-15w4, halted coring a 
few feet in the Ellis sand at 2,962 
ft., set packer at 2,952 ft., and ran 
one hour drill-stem test, obtaining 
an oil rise of 510 ft. in the 4% in- 
pipe. Casing has been set to the 
top of the sand, and well will be 
readied. for pump in the immediate 
future. 

No. .33-5A will give California- 
Standard its ninth producer in the 
Conrad field. (A tenth well, No. 
55-33B, indicated commercial pro- 
duction last fall but, due to me- 
chanical difficulties ,has not yet 
been produced). With four drilling 
rigs engaged in the area, Standard 
completed eight wells in the past 
seven weeks—six oilwells (includ- 
ing important extension tests), and 
two dry hole wildcats. 

The company has announced two 
more sites in the field. These, to- 
gether with the two sites an- 
nounced last week, will be drilled 
immediately the four rigs are freed 
from the four latest completions. 

California-Standard has also an- 


IN KIRKLAND LAKE 
Mylake Mings Limited 
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We are the sponsors of the following 


IN RED LAKE 

Campbell Red Lake Mines Limited 

Dickenson Red Lake Mines Limited 
Clicker Red Lake Mines Limited 


“Somewhere in this troubled world the sun 
is shining bright.” . 


Old timers will recall this line, and old timers 
in the mining business will agree that at no time 
has the sun shone more brightly on Canada's 
mining world, in spite of the flies, which they 
understand, and the murky financial discus- 
sions which they can afford to ignore. 


In addition to the flow of good news from all 


com panies 


w 


parts of the mining country, there is a condition 
of life in the north which students of democracy 
all over the world — and particularly on this 
continent, would do well to study. It rests on 
the basic principle that all men are equal in 
the mining recorder's office, and equal before 
the laws which govern mining. If a prospector 
makes a discovery and records his claims, no 
power on earth can challenge his right to do 
with them as he sees fit, providing that he com- 


plies with the law. A small man is just as 
w.., secure in his kingdom of opportunity as the 


Mines Limited 


most powerful corporation. 


This sense of security gains for him a measure 
of solid respect from those who have become 
rich and powerful. The multi-millionaire knows 
that the prospector c‘ today may soon be fol- 
lowing him up the golden ladder, and, since 


practically all the great leaders of the industry 
ty have risen from the ranks, the fever of prospect- 


low; rich,or poor 


racy functions at its best. 


ing and joy of discovery never leaves them. 
High aa 

world of their own:— "A land where free men 
dwell”: Where industrial and financial democ- 


they constitute a 


The companies sponsored by Brewis and White 
are well financed and ably managed. Their 
properties are in various stages of development, 
and their stocks provide unusual opportunities 
for capital appreciation. We shall be glad to 
furnish detailed information on request. 


BREWIS & WHITE 


67 Yonge Street, Tordnto. 


Telephone *ELgin 7225 
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Monster 


FROM 
MARS? 


Two Stories High 
Weighs Ten Tons 


this giant is not ir 
traveller from another world. 
Actually. it is just a small sec- 
tion of the vast system of steel 
Blast Furnace ducts and pip 
ing. supplied by Toronto Iron 
Works to one of Canada’s 
Jargest stee! manufacturing 


plants. 


July 14, 1945 


THE WASHINGTON LETTER 


U.S. Board’s Atlantic Carrier Policy 
Reopens ‘Chosen Instrument’ Battle 


WASHINGTON — Action of the 
Civil Aeronautics Board in author- 
izing three air carriers to provide 
service across the North Atlantic 
has touched off a dispute long 
smoldering in congressional circles 
over the merits of one flag-line re- 
presenting the United States against 
competition of more than one line. 
The C.A.B. has forced the issue 
which the Senate commerce com- 
mittee had been unable to resolve. 

The McCarran bill to set up a 
single American company to handle 
international air traffic had been 
held up. Promptly after the C.A.B. 


decision on trans-Atlantic service, 


the Senate committee voted a tie on 
the McCarran bill, killing it. This 
transferred the controversy over the 
single flag-line company into the 
Senate, where Senator McCarran 
and Senator Owen Brewster, Maine 
Republican who was a delegate to 
the Chicago conference on interna- 
tional air transport, served notice 
they will fight against the C.A.B. 
policy. This battle is closely related 
to Senate action on the international 
air transport agreement written at 


been slow in Washington. 


| international service by the U.S. 
civil aeronautics board. Already an 
|} experienced operator on world air 
| routes, Pan-American has estimated 
optimistically there will be 467,000 
transatlantic air travellers when 
peacetime conditions. return, and 
that it planned to carry 256,850 of 
them. Its proposed rates are based 
on a sliding scale of five cents a 
| mile for the first 2,000 miles, down 
to 3.5 cents a mile for longer trips. 
To this it would add 25% for berths 
and 35% for staterooms. Its pro- 
| posed New York-London fare is 
$148, or 4.3 cents a mile. 
2. American Export Airlines, 

| known as Amex, authorized to fly 
| the northern route to the Norwegian 





war surplus, and “the use of such 
trade names as Army and. Navy 
Stores.” 

* * ° 

Recontruction Loans 
Await Congress Action 

The Truman  administration’s 
plans for providing loans for war- 
devastated countries have been 
hanging fire by delay in Congress 
in dealing with two measures, the 
Bretton Woods monetary agree- 
ments, and the expansion of the ex- 
port-import bank. Both measures, 
it is hoped, will get through before 


| the summer recess. The measure to 


raise the ceiling on lending power 
of the export-import bank has| 
been scheduled for hearings by the 


| gateway, on to Moscow with inter-| House banking committee. The ad- 


|mediate stops. This company has 
| operated on a temporary certificate 
to Lisbon and to Eire. Its proposed 
fares, contained in its application, 
would be based on 7.5 cents a mile. 
|A related C.A.B. decision, just an- 
/nounced, will permit .American 


| Airlines to acquire Amex, linking may come up for debate in the 
yer of the principal U.S. domestic | Senate, whose concurrence is now 


Chi hich hb | carriers with an international line.| delaying the measure, this week 
icago, on which progress has | 


3. Transcontinental and Western 


' 
| 
| 
| 


ministration is asking for a ceiling 
of $3.5 billions, instead of the old 
figure of $700 millions. The Re- 
publican minority in the House 
committee hopes to limit the in- 
crease to $2.2 billions. 

The Bretton Woods agreements | 


while the Senate foreign relations 


ISN'T IT THE TRUTH 2? 


HELLO, BOSS! THE BAD 


PENNY’S TURNED UP, YOU SEE 
BOB! WHAT A SIGHT 


» 


ie 


a 


STILL, FOUR YEARS ARE 
A LOT OUT OF A MAN'S 
LIFE! 


THANKS, SIR! HOW'RE 
THINGS AT THE OFFICE ? 


LOTS OF CHANGES. ..YOU’LL 
HARDLY KNOW THE OLD PLACE 


WE'RE GOING TO SEE YOU 
HAVEN'T LOST THAT TIME. 


By li-Jos 


I'LL BET! WONDER WHAT'D 
HAVE HAPPENED, IF 


I'D STAYED HOME 
THE JOB 


A FAIR CHANCE 


These returned men ask no 
special consideration ; ; ; 
only to be treated’ with 
fairness; Given that, they'll 
take up their civilian duties 
with confidence and assur- 
ance; Remember, they’ve 
learned to bear real re- 
sponsibility during their 
years of service! 


Constructed to close tolerance, 
i is a good example of the 
i large scale, intricate type of 
steel plate construction in 
A which ‘Toronto iron Works 


specialize. 


require light or heavy 
peer work ... riveted 
sl or welded « - + designed. 
4 fabricated and erected . «+: 
: you can depend on the spe- 
cialized ability of Toronto Iron 
Works. Consult us without! 


| Airlines, or T.W.A., authorized to | committee holds hearings on the! 
| fly through the Paris, Frahce, gate-| United Nations charter. However, 
| way and the Lisbon gateway, to} the Bretton Woods scheme cannot 


| Rome, Cairo and Bombay, with in- 
orized to operate to London, through | termediate stops. Hitherto, T.W,A. 


JOHN LABATT LIMITED 


ah london Canada 
The thyee carriers selected by 


C.A.B. were: 
1, Pan-American Airways, auth- 


come into effect for at least a year, | Netherlands and other countries, ; side the export-import | bank or ‘the; servers scanning through Vinson’s ; He would encourage business to 


Washington observers believe, since | without. delay. Bretton Woods plan. record as director of the office of| employ their own resources in the 
Europe with many traffic stops, | has been solely a domestic carrier,|it requires ratification by other| Still hanging fire is the Russian at eh ce war mobilization and reconversion, | risks of postwar expansion, and al- 


through the Near East to Calcutta, | with service across the United| countries. Meanwhile, U.S. lend-| request for a postwar loan of $6 Early Repeal of EPT for his views on postwar taxation | leviate wartime taxation with that 

India. This company at one time | States from New York to Los/lease to Western European coun-| billions, a sum far exceeding any P “A bl Pv Vi and financial policy. It is plain that|in mind. His views on the personal 

was the sole carrier approved for | Angeles. | tries is being cut down and will! other financial transaction of its|*TO9@aDle Vinson Yiew Vinsen, who will have the role of| income tax, however, follow the line 
| Appointment of Fred M. Vineom, | 


Shortage of planes will hold up likely end by December. For that | kind. At the same time, Great Brit- recommending tax and financial| of maintaining fairly high rates for 
i proposed services for six months | reason, the administration hopes to| ain is seeking a loan of the same(as secretary of the treasury, suc-! policy to Congress, believes in re- | the period of reconversion when 


or a year obtain power to make rehabilitation | size as Russia. Both the British and ceeding Henry Morgenthau, Jr. in! pealing the excess profits tax im-/| government expenditures will ree 
loans to France, Belgium, The Russian loans will be handled out-'August, has sent Washington ob- mediately when Japan is defeated.| main at a high level, 
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MONTREAL 
— 


CANADA'S 
FINEST 


COMPANY 


aaa 


LOPE 


Reguicr schedules and charter flights 
e+. modern planes... courteous service. 


Montreal e Quebec © Chicoutimi 
Galf and North Shore of St. Lawrence 
Robervale Northern Quebec 
Senneterre Hadson Bay 
Winnipeg o Bissett e Little Grand Rapids 
Winnipeg e Red Lake o Madsen 
The Pas Sherridone Flin Flon 
Regina e Saskatoon e North Battleford 
Edmentone Fort Normane Aklavik 
Edmonton e Yellowknile 
Edmonton o Whitehorse e Dawson 
Vancoaver e Whitehorse e Dawson 
Vanceaver o Victoria 
Vancoaver e Tofind e Zeballes e Port Alice 


Connections with rail and air lines 
« + « bases across Canada. Informa- 
tion and reservations through nearest 
Canadian Pacific Alr Lines Traffic 
Office or any Canadian Pacific Rail- 
way agent 


Camadkiam Pacific 


ye ey 


GROUP INSURANCE 


200,000 Passengers a Year 
For North Atlantic Route 
Based on estimates made by ap- 
|plicants for North Atlantic certifi- 
| cates, the report of the C.A.B. hear- 
| ings earlier this year presented an 
| estimate that, within a year or two 
| after the end of the European war, 
|this route would have 200,000 pas- 
| sengers a year, or 275 passengers a 
day each way, and that U.S. carriers 
| could expect to carry 58% of them. 
|The U.S. share would be 116,000 
| passengers a year, or 160 a day in 
|each direction. The distribution of 
| this passenger traffic, made at that 
| time, was: 
| London gateway, 65%, or 76,000 
passengers a year for U.S. carriers, 


104 passengers a day in each direc- 
tion. ; 


| Paris gateway, 20% or 23,000 a 
| year for U.S. carriers, 32 passeng- 
| ers a day in each direction. 


Norwegian gateway, 8%, or 9,000 
passerfgers a year, 13 a day in each 
| direction, for U.S. carriers. 
| Mediterranean, 7%, or 8,000 a 
| year, 11 a day for U.S. carriers, 
| The American carriers expecting 
to operate on Atlantic and European 
| routes will have to obtain permits 
| from 24 countries in which they de- 
| sire stops, both for service reasons 
j}and to pick up/or put down‘ pas- 
sengers. In a number of instances, 
the right of service stops will be 
granted in general by countries 
which signed the two-freedoms 
| agreement drafted at Chicago. 
Relatively few have signed the five- 
| treedoms agreements, which covers 
|the right to handle inter-country 


yy 


‘ i 
ACCIDENT—SICKNESS—HOSPITALIZATION—SURGICAL |} t'#ffic. The U.S. carriers hope to] te et: , 


(Benefits for Dependents Can Be Provi/ed) | participate in inter-country traffic 


in Europe by securing special 
PLANS DESIGNED TO FIT THE PARTICULAR | permissions. 
REQUIREMENTS OF ANY ORGANIZATION | 


MUTOAL BENEFIT HEALTH and ACCIDENT ASSOCIATION 


34 KING ST. E. TORONTO 2, ONTARIO 


“THE LARGEST EXCLUSIVE HEALTH AND ACCIDENT 
COMPANY IN THE WORLD” 


Surplus Disposal Now 
| Problem for Congress 


Resignation of Guy M. Gillette as 
| Chairman of the Surplus Property 
Board has thrust back to the floor 
of Congress the tangled problem of 
disposing of $60 billions worth of 
supplies and facilities which have 
been left over from United States 
participation in the European war. 
This total may reach $100 billions 
by the time war against Japan ends. 
War surplus sales are going ahead 
at the rate of about $50 millions a 
month. In May, the disposal of $47.7 
| millions worth of surplus at a sell- 
ing price of $16.3 millions was re- 
|} ported. That was surplus stocks, 
equipment and other assets may 
produce the biggest bargain sale. in 
history, threatening to change the 
course of American business for 
several years, and possibly open the 
way to vast abuses, is recognized 
by administration leaders. So broad 
is the problem, that satisfactory 
machinery for handling it has not 
been devised yet. This point is made 
by Mr. Gillette, whose resignation is 
attributed to frustration arising from 
divided counsels and failure to ob- 
tain a clear-cut policy from /the 
government. 

Mr. Gillette offered eight sug- 
gestions in a statement sent to 
former colleagues in the U.S. 
Senate: ‘ 

War surplus agency should have] 
a single head. 

Agency should be independent, 
not subject, as at present, to the 
Office of War Mobilization and 
Reconversion. 

Clear procedure should be work- 
ed out in declaring assets to be 
surplus, as many government 
agencies dispose of their own sur- 
pluses in their own way. . 

Relation between ordinary dis- 
posals by government departments 
and disposal of war surplus needs 
to be clarified. 

No clear guidance has been 
given on disposing of real estate 
and industrial plants. 

In the foreign fields, the war 
and navy departments are dispos- 

ing of surplus in their own way, 
and this field should be brought 
under the surplus property board. 

Inadequate’ protection exists 
against, influence by private con- 
cerns to secure surplus, 

The public needs to be protected 
\ against fraudulent advertising of 
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CANADA 
NEEDS MORE 
HOSPITALS! 


CeCiL is a familiar figure at sea. 
For he's the symbol of electric 
motor control so essential in 
modern ships. 


This is but one of the fields for 
which C.C.L. engineers design and 
produce electric motor controls. 
They will be glad to assist you 
in your requirements for crane 
service, elevators, heat treating 
furnaces, mines, steel mills or any 
other of the wide range of auto- 
matic motor control applications. 


@ In most cases the construction has to be planned in 


stages, perhaps years apart. It is important to use a 
construction force that has a history and a future. 


The name Pigott has been prominent in construction St Joseph's Hospital, Hamilton, 


Built by Pigott Construction 
Company Limited. Architect 
W. L. Somerville. 


in ‘Canada for sixty years. The Pigott Company is at 
its highest point of efficiency and strength. 


PIGOTT CONSTRUCTION COMPANY umn 


Pigott Building, HAMILTON 


Canadian 
Controllers E imited 


TORONTO CANADA 


Bulletin 5500 Type 

5525 D.C. Heavy Duty 

Reversing Plugging Mill 

Type Controller with 

Dynamic Braking and 

Time Limit Accelera- 
tion. 


Manufactured and sold by 
RAILWAY & POWER ENGINEERING CORPORATION LIMITED 


Harbour Commission Building, TORONTO 
Montreal, Hamilton, Windsor, Torente, Nerth Bay, 


Winnipeg, Vancouver. | 
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